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DEED, made ¢
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i

“as Grantor, - CONTINENTAL. L AMYERS T TTLE COMPARY A EACTE RN CORPORRTTON ™

- DIANA.L....SMITH,..AS.TO AN UNDRIVIDED..1/2. INTEREST. AND. DON HILTON ENTERPRISES
CORPORATION,. AS.TO.AN.UNDIVIDED.1/2. INTEREST.AS. TENANTS. IN COMMON (1439 y Lne,
as Beneficiary, o T iiammitr S ’ | hasta,_ CA 96067

RN , : , ~WITNESSETH: 2
- Grantor irrevocably grants, bargains, sells and conveys to trustee.in:
w L AMATHE : nty, Oregon, deéscribed as: © i

~ The W1/2 Wi/2 of Sectio HE1/4, NW1/4 W SE1/¢ WW1/4,"
.and NE1/4 SW1/4 of Section 17; the ‘NE1/4_NE1/4 of Section 18; all in
Townsh;p 39 ‘South, ‘Range’ 5. East of. the illamette Heridian, Klamath
. cO_t_mty',_‘Or,e;govn.‘.‘ e ' R ] oo

Tax Account No: 3905 00000 00600 -
R 390500002 00400

S iy E ) 33

other ¢ T L J X ‘_ang_i”qppurtonnnéoa“, and_all other. rights thereunto belonging .or in anywise
now “or ‘herealter appertaining, and 't e ‘rents, issias and ita thareot and all'{ 0 hereafter attached to or used in connec-
tiofi with said réal estate. ' BT A bR e S EMTE : Yy PRI e T e

wiz nFOR:>THE- PURPOSE - OF {SECURING :PERFORMANCE of each agreoment of grantor ‘herein contained ‘and payinent of th
sum of: :ONE= HUNDRED :FIFTY - THOUSAND.AND:NO /100t hS = mmmmm oo mim o Sm s o e e o e

S I

with iritérest’thereon according to the terms of a promissory
rantor, the final payment of principal and interest hereot, it

4 s 14..2020

‘by, this instrument 'is the date, atated above, on which the tinal installment ot said note

—“ . . . S .

? ©_protect .the security -of this trust ‘deed, drantor agrees: L . . .

3 1 To:protect, preserve and “maintsin’ said “property- in good condition gmmm.g any easement or crent:ng any 'reslnc'uon thereqn,' (c)_ Jjoin in any
and:repair; not’to-remove or' demolish any building or"improvement” thereon; * - Subordination - or “other “agreement “allecting this deed or the lien or charde
not fo.commif or. pesmit.any waste of said property,:. e thereol; "(d) reconvey, without warranty, all or any part of the property. The

" 2. To complete ‘or restore. promptly and: in';good - and ‘workmanlike . ;. frantee. in any reconveyance may: be.-described “as-'the" *‘person’ or. persons
manner any building or ‘improvement ‘which may be constructed, damaged,or ledally entitled thereto,”” and. the recitals thereln of any matters or. facts: shall
destroyed thereon, and pay when due all costs incurred therefor.: : - be conclusive proot of-the: truthiulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordi i lati G , condi-;, ervices d:in this paragraph shall be not Jess than $5. }
tions and restrictions allecting said property; il the beneficiary 'so requests,. to R 10. Upon any default. by .drantor hereunder, beneficiary may at any
join in ing such i 1 . the Unif. Ce time hout ' notice, -cither .in; person, by .agent or by a receiver to he ap-
cial Code as the beneliciary may require and to pay for liling samne.in -the pointed by a court,.and without; regard fo the adequacy of any 'security for

proper_public ollice or olfices, as well as the cost of all lien searches made -  the indebledness hereby secured,"enter, upon and take possession.of said prop-
by filing olficers or searching agencies as may be deemed desirable by. the erty or any part’thereol, in its‘own:hame’sue or' otherwisé colloct the rents,
beneliciary. : * issues and prolits,including ‘those past due and unpaid, and apply the same,

i :To. provide and continuously maintain insurance on the buildings lel!'OOlfl and expénses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fic  ney's lees upon any. indebtedness secured hereby, and in ‘such order as: bene-

and such other harards as thg beneficiary.may Irom time to time require, in - liciary may determine. ;
an amount:not less than § l.nsur.‘.a ]g.ya L ye. » Written in : 11. The' entering upon and taking possession of said property, the
companies .acceptable. to. the beneliciary, with, loss. payable he latter; all . collection; of -such rents,- issues: and prolits, or the proceeds ol lire and other
policies -of insurance shall be delivered to the beneliciary as soon as insured; - i licies or nsation or awards lor any taking or damage of the
if the grantor. shall fail for any reason to procure any such insurance and to - property, and the application or release thereol as aloresaid, shall not cure or
deliver said’ policies to the beneficiary at least fifteen days prior to the expira-”" waive any. delau!t or. notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed “on' said buildings,  pursuant to such notice.
the beneliciary 'may. ' procure -the ‘same " at i s . The 0% i 225 Upon' default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- - pareby or in his performance of ‘any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as benehgmry essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire mou! 1 or decl: all sums d hereby i diately due and payable. In such an
any, part:thereol, may. be released to_grantor. Such application or release shall event the beneliciary -at his election may proceed to foreclose this trust deed
not cure or waive any delault or nofice of default hereunder or invalidate any in equity ‘as a mortgage or. direct the trustee to loreclose this trust deed by
act done pursuant to such notice. : . advertisement and sale, or may direct the trustee to pursue any other right or
5. To.keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the even:
taxes, assessments and other Fh”_ﬂ” that may v@"’»’e""'d;‘”, .assessed upon or - tpe beneliciary elects to foreclose by advertisement and sale, the beneticiary or
against “aaid " property- bc'lorelny part of ‘such’“taxes; assessments and other  he (rustes shall execute and cause to be recorded his written notice of default
charges become: past due'or delinquent and :promptly deliver receipts therefor' and his election to aell the said described real property to satisly the obligation
to bencliciary; -should. the grantor .{ail to. make payment. ot any, taxes, assess- - secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, Insurance "premiums, liens or . Other, charges. payable by _drantor, _either | notice thereol as then required by law and proceed to foreciose this trust deed
by direct ~pay Yor” by pi 4 ‘ben y Wwith lunds ‘with which 0" in the marinet provided in ORS 86.735 to 88 795
make=such “payment; beneliciary ‘may,” at"its option, make’ payment theréol .. 13. Alter the trustee has d # e by adverti: and
and. the. anwount g0, paid, with, interest. at the rate set.forth.in: the note secured > gale, and. at any time prior 205 days belore the date the trustee conducts the
hereby, 't with “the described in' paragraphs 6 and 7 of this  cale, the grantor or any other. person so privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the default or defaul the defaul: ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums secured by the trust_deed, the default may be cured by paying the
covenants hereof.and lor such payments, with interest. as. aforesaid,. the prop- .- entire-amount; due‘ at_the time of’the ‘cure-other ‘than such: porfion as would
erty hereinbefore - described, *as  well ‘as' “the -grantor, shall be bound to the” ' not then bo due had no delault occurred. Any other delault that is capable ol
same exfent that they are bound lor the payment of the obligation herein being. cured may be cured by tendering the performance required under the
described, and all such pay shall be 'y dus’ obligation *or, trust deed. In any case, in addition to curing.the. delault or
out" notice, and:the nonpayment thercol shall, at the o ::the "person- ellecting ‘the' cure shall pay to the beneliciary all costs
render all. sums secured by this trust deed .immediate lye, f and cexpenses ‘actually incurred in -enlorcing the obligation of ‘the trust deed
constitute a breach of this trust deed. | . g sy e oo ;- together with trustee's and attorney’s fees not ding the i
6."To pay-all'costs, {ees and éxpenses:.of this frust including ¢he cost '’ by law. E B -
of title search as well as the other costs and expenses of the trustee incurr
in connection with :; in enlorcing this obligation and trustee’s and attorney's
fees actually incurr S EEREAEE e s L RN T A ke stponed: as provided by law.. The trustee may sell said property either
7. To appear. in and defend any. action . or proceeding.-purporting -fo " ‘in‘g:e‘P;a'rcel or?in 'leparatg parcels and shall sell the parcel or parcels at
“li?“ the ”c“"‘?." 4"4}'" z.' hp‘;z"; °lelt.’c’.:'hc$"l' °’t:’";:.“" ::d:‘". ‘:1’3;",‘:3' | auction to:the highest bidder. for:cash, payable at the time of sale. Trustee
action or proceeding in whici e beneliciary rustee may - appear, inclidi : B . . rusf
any luil.,ror,.the Ioreclosure - ol -this- deed,-to pay-all costs-and expenses, in--~ -shall deliver to_the. purchaser its deed in lorm as tequired by law conveying

. b h Frsid 4 ) '’ roperty so sold, but without any covenant or warranty, express or im-
cluding evidence o":,;’:e sand the bencliciary’s or trustec’s attorney's fees; the plied. T‘l’:e vecitals in the deed of any matters of luct el B coxpress ¢ i
4

o in this paragraph 7 in all cases shall be b hful thereol. Any person, “excluding the trustee, but includi
fixed by the trial court and in the event of an appeal irom any judgment or ?{““:ﬂ,“;:: nn;ebs:neﬁci:‘:y. m";, ﬁurcl:‘a'-e ‘"l the guk.e ’ uding
decree of the trial court, drantor turther agrees fo pay such sum as the ap- . 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the ¥'s Of trustee's attor-  pay annly the proceeds of sale fo payment ofo(l) the expenses of sale, in-
fey's fees on such appeal. : cluding the,compe:u:‘igr of the trmleeband’:! rusam:i; ch;rge by"ll'lufre'l

2 N attorney, (2) to the igation secured by the trast deed, (3) fo a persans

It is mutually agreed that: . : having 1 ted liens subseq the i the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their. interests may appear in the order of their priovity and (4) the
under the right of de or cond beneliciary shall have the surplus, il any, to_the grantor or o his successor in interest tutitled (o such
right, it it so_elects, to require that all or any portion of the monies payable ' surplus, .
a3 compensation for such taking, which are in excess of the amount required . 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarlly ‘paid or  eors to any trustee named . herein or to an trustee inted
incurred by grantor in such proceedings, shall be paid to beneliciary and under, appointment, and wi(g;ut conveyance (o the successor
Applied by it lirst upon any reasonable costs and expenses and attorney's leos,  trustee, the latter shell be. vested with all title, powers and duties conlerred
both in the tsial and appellate courts, ily paid or incurred by bene- - upon any trustee herein named or appointed hereunder. Each such appointment
liciary .in" such proceedings, and the balance applied upon the indebted .7+ and, substitution shall be made by written instrument executed by eneliciary,
secured ‘hereby;: and  grantor ‘adrees, at. Ifs own.expense, fotake ‘such’ aclions »‘which, when ‘recorded in'.the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si shall be ive prool of proper appointment
it ptly, upon b ry’s request. 5 of the successor trustee.
9. At any time and from time 10 time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed . and
liciary, payment of its lees and presentation of this deed and the note for  acknowledged. is made a public record as provided by law. Trustee ix not
endorsement (in case of {ull r 'y s, for i , with flecting bii, d to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may . trust or of any action or proceeding in which grantor, beneticiary or trustee
(a) coment to the making ol any map or plat ol said property; (b) join in 1 hall be & party unless such action or.proceeding is. brought by trustee.
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14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the .notice ol .sale or the time to which said sale may

NOTE: The Trust Deed: Act ‘provides that ‘the truitee ‘hareunder ‘musf be elther! onyaitormey;” Who ‘I anactive” member -of ‘the ' Orégon' State Bar, ‘o bonk; trint ‘Company
or savings and. loon ossociotion authorized 1o do business' under -the lows. of Oregon’ or. the United Stotes, a tite i pany horized 10 insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an excrow ogent licensed under QRS 694.505 t> 894.585.




_The grantor arrants that !he procceds f the loan represented by the above described note ‘and this trust deed are:
(a)* primarily for gnmtor -] personal 1amily or “housshold purposes ( se6 Important Notice below),

- (b) -for an orgamzauon, or (even ,'. ] ral person) are for. busir 4 cial purposes.

Thu deed apphes to, inures lo the beneht ol and binds aIl part:es hareto, their - he:rs, legatees, devisees, administrators,
“personal representauves, successors and .assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the confmct
her or not d as a. bcncftcmry herein. In consfmlng this deed ‘and whenever the context so requires, the masculme

A 'the' inine and the neu ¢ nismb, hepl
IN WITNESS WHEREO , ‘

- GPFICTAL SEALTT
\RlCAﬂDO HMENEZ IR
N NOTARY-PUBLICE CALFORNIA™
PRINCIPAL OFFICE.
T IMPERIAL COUNTY
Wy Commrsson Experes Dec 21 1

ndebtec rod-by. the-foregoing -trust deed. All sums -secured by said
{ req‘ed; on payment to ‘you of ‘any sums owing to you under ‘the terms of

nated By, the torms of. md trust.deod ﬂ;o

- Bensficiary

on before

.t'iff that the witi.ixi instrument
recexved for record on thed3x4...day
- R Iﬂo_,_,

Jackson 0ounty T:.tle Company ST S . Evﬁ;in..niehn\,w;.c

P.0J Bb1950 e L : : '
- .Ashland, OR 97520 ol Fea $13 00 By el Deputy
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