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*“as Grasifor, - .CRATER.TITLE
ALES .

_-as Beneficiary,

- an-amount not ‘less than"§ "

- decree of the trial court, grantor further airees to pay
as the b i

P

CLJOHNC LG H

INSURANCE. COMBANY....

d, Oregon’

Grantor 'ir(qucébly grarits, barééins,' sells

12.5% 1

ection 16, Township 36 South,

together with all and - si; gulai the

WITNESSETH: e e

g and conveys:to trustee in trust, with power of sale, the property
..County, Oregon, described as:-. o Tl S
and; to: the followingz.. = S A

ints, heredi ts a

r nd appurtenar
now or hereafter appertaining, and the rents, issues and profits thereof and all

tion with said real estate.

“iwrs. FOR.-THE-PURPOSE - OF :SECURING PERFORMANCE -of ‘each-agreement
: TFTY.-AND..NO/.

THOUSAND:. TWO. HUNDRED...ELF:

y and ‘all other rights thereunto belonging or in anywise
fixtures now or hereafter attached to or used in connec-

of grantor herein contained and payment of the

NQ/1.00

tes,” with interest théréon according to the terms of a promissory

note of even date heréwith;*payable ‘to ‘beneticiary:or-order’
: P ]

The date of maturity of the debt secured by thi nt i

;:the -final ‘payment- of principal and interest hereof, if
o pg 93\ . BN . . .

s the dafe, slateénz'z'bdve; on which the tinal installment of said note

i
- becomes due-andpayable. In-the event the within described; property, or. any part thereof, or any interest therein is sold, agreed to be

‘having obtained the writfen consent or approval of the beneficiary,

sold, conveyed, "assigned or alienated. by the grantor without first
then, at the beneficiary's option, all oblig “secured. by, this inst
herein, shall become immediately due and payable. ) A

To protect. the security of this trust deed, grahtor agree

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or i h .

rument, irresp ive of the maturity dates expressed therein. or

AT e

PR R TR

gr{ntiﬁg apy easement or creating any restriction thereon: (¢) join in any

not 16 commit 6F permit ‘any-waste of said property
R 2..To ‘complete®.or . restore.»promptly, and ;in . good and workmanlike, .

manner_any building or .improvement which-may "be constructed, damaged or

destroyed;thereon, and pay when due all costs incurred therefor. N

- . 3..To comply with”all laws,.ordi ¥, latic .

tions' and ‘restrictions aflecting said property; if the beneliciary so requests, to

join in” i ti 1 : ‘to" the Unife C

condi-i: 8¢

or other agreement aftecting this deed or the lien or charge

v thereod;~(d ) ~reconvey ;- without ‘warranty; all or any part-of the property.- The

.. frantee_in_ any reconveyance may be described as the ‘‘person or persons

“~legally ‘entitied thereto,”” and the recitals therein ol any matters or lacts shall

be conclusive proof ol the truthfulness thereof. Trustee's fees for any of the
ices mentioned in this paragraph shall be not less than $5.

:..10. Upon any default by grantor hereunder, beneliciary may at any

b

‘cial -Code ‘as- the benehclary‘nuy»nqwre'a‘;ad to pay for liling. same in the
proper public. olfice or oflices, as well as the cost of all lien searches made
gy lli.h'z::grolliceu or searching agdencies as may be:deemed desirable by..the

cneliciary. . - ol < Y

o o #To provide .and Iy i) ce " on <the ' buildi
now ‘or hereafter erected on the said premises ‘agains? Joss'or damage by fire
and ‘such other hazards as the beneliciary may from time to time require, in .

: AN y written in
i Pt to -the benel, y,: with_loss._payable . to.the latter; all
policies'ol insurance shal! be delivered to the beneliciary as soon as insured;
il the -grantor shall- fail ..or any reason fo pr e any such i and to
deliver said policies to the beneliciary at.least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the "beneliciary imay procure the same at grantor's expense. The amount;,
collected . under. any, lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at_option of beneliciary the entire amount so collected, or
‘any ‘part-thereol, ‘may be released to drantor. Such application or release shall
not“cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
‘against isaid “propeérty i before’ any ‘part of stich’ taxes,’assessments and other
charges . becomne .past :duccar deli :and-=p ptly, deliver, receipts: therefor.
to. beneliciary; . should the grantor, lail to make_ payment of,any,taxes, assess-.
‘ments, insurance premiums, liens or other chatdes payablé by grantor, either’
by "direct” payment "or - by “providing " beneliciary * with "lunds’ with " which to

neliciary : may,::at:ita :option, make :payment.: thereol,
1,80 pai ~with interest at the rate set:lorth.in.the note secure
hercby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this .
trust deed, without waiver of any rights arising from breach ol any. of the .
covenants_hereof .and for. such payments, with interest as aloresaid, the. prop-.
erty hereinbefore : descrived;” as: well:.as ithe igrantor,” shall 'be’ bound fo" the
same extent that they are bound lor the payment of the obligation herein
described, and .all ‘such. pay ~shall ‘be i diately.d nd - payable’
out: notice, and. the-nonpayment. thereol .shall, at the option ol the bene
render all wums sccured by this trust deed i diately. due.and
constitute a breach of this trust deed.”” " ~ " R S s
6. To “pay ‘all costs; lecs -and expenses’ of this trust including ‘the ‘cost
ol title search as well as the other costs and expenses of the trustee incurred
jn connection with or in enforcing this obligation and trustee's and attorney’
fees actually incurred. Bionnant ol L B I L I L
7..To: appear and :defend any action’ ot proceeding purporting..to,
attect the security rights “or_powers of beneficiary or trustee; and in any suit,
action or.'proceeding in’ which the beneliciary or trustee may appear, including
any suit for the. foreclosure of this deed, to pay all costs and expenses, in-
cluding -evidence of title and the beneliciary’s or trustee’s attorney's iees; the
of ’s -fees 7t i in this paragraph-7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
such sum as the ap-
y's -or trustee’s attor-

payas.

pellate court shall adjudge. r bl
ney's fees on such appeal.

1t is mutually ageeed that:

8, In the event that any portion or all ol sald property
under the right ot i o in or ] i benelich shall have the
right, il it so elects, to require that all or any portion ol tho monies payabls
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attarney’s lees necessarily paid or
incurred by grantor in such  proceedings, shall be paid to benecliciary -and
applied by it lirst upon any r ble costs and and. attorney's fees,
both in_the trial and 2 courts, ily paid or incurred by bene-
liciary in such pr and the bal. lied upon - the indebted

shall be taken

Find.

time. with notice, either in person, by afent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-
. erty ‘or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
. less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- liciary may - deternune.

! 11. The entering upon and taking possession of said property, the

9ollection_ ol«'_u_n:h .rents, issues .and prolits, or the proceeds of fire and other

or or awards lor any taking or damade ol the
- propecty, and the application or relcase thereol as atoresaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
‘pursuant to such notice.
Wbk 0124 Upén delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreemnent hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the benelficiary at his election may p d to loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this {rust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and causc to be recorded his written notice of default
and_his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereal as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.{95. . d
tor t &

“ 13, Alter the trustee has i e by adver
salo, and at any time prior to'5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ‘ORS 86.753, may cure
the delault or-delaults. It the default consists of a failure to pay, when due,
sums secur by the trust deed, the default may be cured by paying the
i ‘entire, amount due_at,_the:time of the cure other than such portion as would
not then be due had no default occursed. Any other delault that is capable of
being cured  may. be cured by tendering the perlormance sequired under the
obligation or trust deed. In any case, in addition to curing the delault or
défaults, the-person: ellecting: the cure shall pay to the beneliciary. all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;.fogether, with' trustec’s and attorney’s fees not exceeding the amounts provided
“by law, T ’

14. Otherwise, the sale shall be held on the dale and at the time and
place designated in the notice of sale or the time to which said sale may
be'‘postponed -as provided by law. .The trustee may sell said property either
in.one; parcel -or.-in separate parcels and shall sell the parcel or parcels at
auction fo the, highest bidder lor cash, payable at the time of sale. Trustee
shall ‘deliver to the purchaser its deed in form as required by law conveying
the n;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
Ji.-nn . 15.. When trustee sells pursuant to the powers provided herein, trustee
" shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
-attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
“having recorded liens subsequent to the interest of the trustee in the trust
. deed av their interests may appear in the order o! their priority and (4} the
llll’pl’lll, It any, to the grantor or {0 his successor in inferest entitled to auch
surpius,

P . 16. Beneliciary may lrom time 1o lime appoint a sucCessor or succes.
sors to any trustee named herein or (o any auccessor frusfee appointed hare:
under. Upon such appointment, and without conveyance to the suc:. r
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and ‘drantor. agrees, st ils own:expense, (0. take.such.actions
and execute ‘such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. :
L .. At any time a from time to time upon wrilten request of bene-
ficiary, payment of its fees and presentation of this deed and the note for -
endorsement (in case of full reconveyances, for cancellation), without aflecting
the liability ol any person for the pay } the indebted: trustee may
nseynt to the making ol any ma, i (b) join in.’
CUIUNGTT VR GG WA 0

propert,
30t

and shall be made by written instrument executed by beneliciary,

i.which,: when ‘recorded - in the mortiage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor frustee. .

- 7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of

.-trust or ol any. action or proceeding in which grantor, beneliciary or trustce
“shall be a.party unless such action or proceeding is brought by trustee.
on g Lty fen rrenii Tey P

< PAYRSERIRS A

NOTE: - The: Trust:Deed Act

or savings and loon o ‘do
property of this state, its subsidiaries, offiliotes, agents or

«

under -the "laws - of

- provides® that the itrusted thereunder must” be “sithec‘an attorney; (who is ‘an:-active: member:of the’ Oregon- State: Bar, ‘a
i ized busi Oregon or:the United States, o title i e pany horized
branches, the United Stafes or.any ogency thereof, or on escrow agent licensed under ORS £96.505 to 696.585.

bank, " trust company
10 insyre title 1o real

TREERCIMN
480G




. .The"grantor-cc

sxmplc of saxd descnbe '

B,

i Thts deed Japphes to, mures fo the beneht of and- binds all parties hercto, thei helrs, I ; dministrators,
pérsonal. represenfatrvcs, successors.and assigns. T he term beneliciary: shall mean’the holder.and. owner, mcludmg plediee, of the contract

The "grant hat the proceeds of the 1 presented by the ve de! ed ‘note and th:s trust? deed are:
*(a)¥ primarily for. grantor's _personal, family, or. household purposes (see Imporlant Notme below), -
«(b) for antorgamza 'on, or ( even if grantor isa natural person) f‘ :bt _rc:aJ purposes. - :

rS,

ed,}xereby, u;]hefhar or.not.

'y hcrem. In consfrumg rhu eed and henever the context so requires, the mascuhne
¥

(sEaL)

curad b' he loregolng trust deed All sums ucurcd by smd

Tho underslgned in tha'legul owner and h

trust deod ‘have been full;a aid-and ut!s!ied You: ihereby ure' irected, on- payment ‘to you of ‘any sums: owing to you under the terms of

-, 'satid “frust. deed or pursizant=to "statt
isaid ‘trst:d d)

to
R e Y ARrav Oy

cured by* said ‘irast deed - (which are delivered to you

reconvcy, yuhgu warra tys b reies: das:gnated by tha. terms of saxd trust. deed. the

_«u.b. Y ¢ ek

‘Beneliciary

vered to tha trustes for latlon befors rec o will be mode. -

SURZ‘F.\'[('l

UAFﬂ-:n-choaomG nsrbm{ Fos Bk

STATE OF OREGON S
Klamat:h

“in book reel/volume No. M9° on
“page : 979.. or as fee/file/instru-
: ment/mxcrohlm/reoept:on No.}9295.




