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e Grantor. KEYZRITLE, COMPANY
BUSSELL..and.. KATHARINE.

_Huébal:;d;,_a.rj_

NS

’ S i WITNESSETH. L e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prope

A.parcel of land situated in the, SW1/4 of Section 36, Township 24"S uth, Range 8 East
| Of the'Willamette Meridian, K1 math County, Oregon, more particularly dédcribed’as
followﬁs;, i ‘,_.} Gy g [ ] FERE JEREE

The NE1/4 of¢tHe SWi/4iof Jeaid

i
i
§

Section 36, EXCEPTING the southefiy 4o fa thereof

“and exce ing“that portion lying ‘within the: righ 'f*"iiay'bfff’ﬂ»i‘é‘ltlémath Northern -
‘Rallroad, o\ e it PR Sem s e
- Tax Account: Number :-:2408::0360

d a 1ce and é" otf)e}' r:éﬂté thereunto belonging or in ahywise
i now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said. real estate.- : . : v e [

" “*'V"FOR THE PURPOSE" 'OF SECURINGPERFORMANCE st ¢ agreamont of graritor herein

( ;ST ::90/:1.0/ 25176
0n'according {6 the terms of a promissory

s B tggg;hgpﬁfth all and singular ‘the fene;ﬁéﬁts; hereditaments and appurten

contained and payment -of the

gt

Y

Dollars, with interost ike
de’ b itdr;' 'the’ Hinal 'ﬁaifmy nt ‘of principal and ‘interest hereol, it
due’ and’ paysble” : : PO QQ TN ot e S e
.+, - The"date of maturity of the debt s strument is the date, stated above, on which the final installment of said note
~. becomiesidue and payable.”In the event the within described broperty, or' any. part thereof, or any interest therein is sold, agreed to be
_-+sold, 'ébn?o’igd;’;.assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
Lthen, at the bgﬁgficiary's option, all obligations secured, pxhthis_,,in'st'qgmgnt,Ftirrqspéctiyek of ' the maturity dates expressed therein, or

"
£

. ‘herein, .(Igill;b‘eco’zpe immediately due and payable,
’ s L ‘ 0 . - SECHEZS LGy
=s 5~T0 protéct:the security of this trust deed, grantor agrees: R . . ..
1. To protect, preserve and maintain said property in i - g any or creating any Jestriction thereon; (c). Join in any
. and_repaird ngt_fo, remove._or. demolish. any,_building,or,jmprov_emenl_}he:eon.',,__,’“b""d"l'“"".’l,9’ other adreement affecting this deed or the lien or charge
- lnot €6 cominlis.or permit any waaste of said property. théreod, d ) feconvey, without warranty, all or any ‘part o'I‘ the property. The
" 2. To-voniplete .ors restore. promptly and . in . good and ‘workmanlike ... rantee_in an iheconveyance may be described as the “person of persons
3 ilding or improvement which may’ be’constructed, damaged or legdally entitled ‘thereto,” and the recitals therein of any matters or tacts shall
déstrayed - thereon, and pay when due all costs incurred th . i e«r.:oncluuve. prool of the truthiulness thereol. Trustee’s fees for any -of the"
7 3T tomply with all laws, ordinances,. redulat % services.mentioned in this nparagraph shall be not less than 55
.., tions and, redtrictions atfecting said property; it ary @o-requests, (o N 10. Upon .any delault by grantor hereunder, bench'cn'ary may at any
Jjoin-in’ex ind such fi g stat pursuant (o the l}rru'larm Commer- time ‘without notice, cither in person, by agent or by a receiver to be ap-
iciaty may require .and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oilice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said p
by filing oflicers or searching agencies as may be deemed: desirable by. the fry or:any. part thereol,.in its own nzme sue or otherwise collect the rents,
beneticiary. . | .. issues’ and prolfits, including !hosg past due and unpaid, and apply the same,
s 4~To p and .conti; . mai; on 'the buildings - - less costs and expenses of operation and collecti , including ble attor-
mw"or"h‘evéulter',er_qcled ‘on the “said premises against loss or damage by. fire " ney's lees upon any: indebtedness secured hereby, and in such order as bene-
"and ‘such>other hazards as fhe lin.ejiciury'ml Iom timita time tequire, in ticiary  may " determine. : .
an amount nof less than $TU1 ..Lnsura’b e value, written in - 11. The entering upon "and taking possession of said property, the
panies; ble: to; the b eliciary,- withlo tter;: a collection: ot+such <rents;’ issues and profits, or the proceeds ol lire and other
policies of insurance shal! be delivered to | i or compensation or awards for any taking or damage of the
if the: grantor ‘shall fail . application ‘or release thereof as aloresaid, shall not cure o
deliver said policies to 1} or notice of delault hereunder or invalidate any act done
tion of any policy of g pursuant to_such, notice. .
the sbéneliciary may iprocure the The ; L7050 <3 pgh Upon*delauilt by grantor in payment of any indebtedness secured
Collected under any fire or other insurance 0 hereby or in-his performance.of any agreement_hereunder, time being of the
clary upon any indebtedness secured hereby H order as beneficiary essence. with respect to such payment andfor performance, the beneliciary may
may. determine, or at option of beneiciary the entire amount so_collected, or declare ‘all sums secured hereby immediately due and payable. In such an
any, part thercol, ‘thay! be released ta grantor. Such application or release shall cvent.the beneliciary at -his election may p d to foreclose this trust deed
not ‘cure or ‘waive any default or notice of detault hereunder or invalidate any in equity as a ‘mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
d ofher charges that may -be, levied. or, assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
: art 4 xes,’ Bssesiments and other the (rustee shall execute-and cause to be recorded his written notice of default
be. quent and ipromptly deliver: receipta’theréfor-: and hiy’ election-to. acll the said described real property (o satisly the obligation
fo:beneliciary; shauld..the grantor .fail \to, make payment ol:any. taxes; assess-: :; secured hereby whereupon the trustee shall lix the tirme and place ol sale, give
ments, . insurance premiums, liens or other, charges . payable by drantor, - either, | [=TeC thereol, as then required by law and proceed fo foreclose this toase deed
by direct paymént of by -providing ‘b Sioiary with' tunds *with “which® 1 1. in the manner. provided.in ORS §6.735 to 86.795. )
make such ' payment, beneliciary ‘may,” at”its' Option,’ minke" paymerit thereol]* " 130 Alter the trustee has commenced  foreclosure by advertisement and
and the, amount; so. paid, with.interest. at-the rate set: forth:in tha note. secured > ore, and at-any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of lh!s sale, the grantor or any other. person so privileged by ORS 86.753, may ecure
frust decd, shall be added to and beco N the delault ‘or delaults. 11 the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisind from breach of any of the sums secured by the trust deed, the delauls may be cured by paying the
covenants hereol, and lor-such payments, with Interest, as. atoresaid,. the prop- :1'-‘enlira'~"ani6hnt"dyde"-atl the ‘time. of'the cure. other .than . such portion.as would
crty hereinbelore - described, “as” well ‘as-'the ‘drantor; shall be bound to the not then be due had no default occurred. Any other delault that is capable of
Spme cxfent that they are bound for the pay ment of the obl herein v being .cured: may,be cured by tendering the performance required under the
described, and all'such paymients shall be 'y ‘due’and p W "obligation ' or, trust, deed. In any case, in addition to curing the delault or
out siotice, and the nonpayment thereo. thall,"at ‘the.option. ol the beneliciary; - delaults;* the *personeflecting ' the" cure shall pay to the beneliciary all costs
render. all sumns.secured. by . this trust deed .immediately due. and, yable and, and .‘expénsés ‘actually incurred: in‘enlorcing: the obligation of . the trust deed
constitute ‘a breach of this trust deed. B o 1 o ngag o> fogether with frustee’s a ‘s fees not ding the provided
:~To pay’ all costs, fees and expenses-of ‘this trust inci 8 th o y law, - . D :
of title search as well as the other coats and expenses of fhe' frustee mcurrt_d - 14, Otherwise, the sale shall be held on the date and at the time and
in connection. with or n,enlorcin, bhﬂarmn,,nnd,,frus!es,a.nnd,@rf lace. designated . in, the .notice .of sale. or. the time to which said sale may
fees actually incurred. T8¢ SR L RS e postponed ‘as’ provided by law:  The trustee may sell said property either
7. To appear:in._and defend. ny . action: or. proceeding. purporting ‘ to n: one-parcel.“or 'in:s and shall sell the parcel or parcels at

atlect the security .rights.or_powers.of beneliciary’ or ,trustee; +the highest bidder "for- cash, payable. at the time of sale. Trustee
i urchaser its deed in lorm as required by law conveying

action or-proceeding in which the beneliciary or ‘trustee ‘may ' shall deliver to the
r;peﬂy 80 sold, but without any covenant Or warranly, express or im-

any suit for the foreclosure of this di the
i il pli hs recitals in the deed of ‘any muatters of lact shall be conclusive proot
ol the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase “at the sale.
. such sum as the ap- 15. When- trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r I t ¥'s or trustee's attor- shall apply-the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. L . cluding thezoompe:uggn of ‘the trustee band a reasonable c;»sarge by"tnntee‘s
2 . attorney, (2) to the obliation secured by the trust deed, ) to all persons
Tt is mutually. agreed that: N havinjyrtcorded liens mibsequent ' to the interes: of the trustee in the trust
top (3: In the event that any portion or all of said property shall be taken' . geed s’ their interests may appear in the onder of their priority and (4) the
under the right of d or d , benel y shall have the surplus, il any, fo the grantor or to Al succvIsor in interest entitled to” suck
right, il it so elects, to require that all or any portion of the monies payable surplus. . - - X
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from’ time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily: paid or sors-to any trustee named herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be 'paid “to beneliciary and .under. Upon - such -appointment, and without conveyance to the successor
applied by it irst upon any « le costs and and attorney’s fees, trustee, l’f: latter shall be vested with all title, powers and duties conferred
>oth in_the trial and ppell. courts, ly paid or-incurred by bene- upon any frustee herein named or appointed hereunder, Each 'such appointment
iar lings, and the b. la plied upon the indebted; .| bstitution shall be made by written instrument executed by beneliciary,
hereby;, and grantor "agrens, it its own' expense, ‘1o (ake ' such actions., which, ‘when ‘recorded- iri- the ‘mortgage records of the county or counties in
and execute such instruments -as shall be. necessary in obtaining such. com- which the property is si ed, shall be conclusive prool of proper appointment
pensation,: promptly upon beneficiary's -request.. ::: 3oty AR ‘of the BUCCEs3OF trustee. X RN AR LT
. 9. Xt any time and from time to time upon written requeat of bere- B 17, Trustee accepts 't trust when . this deed, duly executed and
ficiaryipayment ol ~its " fees ‘and  presentation of *this: deed. and - thenote for ackriowledged iis made-.a ‘public : “Trustee” is not
i Hecting bli, d_to notify any party. her ny other deed of

end.
(7 trust:’o; arly action’ or ‘proceeding in- which grantor,’ beneficiary “or trustee
tion or proceeding is .brou}ght by trustee.
L ALEAND iy

287, fun

'
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'NOTE:" Tha. Trist Bid TAcr provides' that ‘the’ Tristés Réiavnder must be'Yeiiher o atloiieyL Whil 15 o LGetivel member: of Hihe: Oregon” State’, Bar; " Bank, ‘rust “company
*-or savings and loan - association authorized to do business " under the. laws. of Oregon’ or the United . States, - o title . i y thorized 10 insure title to real
property of this state, its subsidicries, affiliates, agents or’ branches, the - United- States or any ogency thereo, or on escrow ogent licensed undar ORS 495.505 to 494,585,
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bq,granfor warrants that the’ proceeds o[
(a)* primarily for grantor 's per:

. pplies to, inures ‘o 'the’ be n h
personal representahves, sucoessors and. assigns. The term bcnehcmry shall mean th
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