THIS D
19490
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gay of _August
an' AREE

h

EED OF TRUST is made this
ZLamong the' Grantor: -

Maryland whose address Is -
: — (herein “Lender

(hgreln_ “'[rustee"), and the Beneflc!z_afy,

- Ea 0.75 feet
: :32,-'and :33, Township 39
‘,'t_:h'erfc‘ekNofth'O"?.l' West 1651
- .Ditch; thence East along same
3 thence South 0°21° ‘East 1609.7
7ay fence line; thence:South 72°38"
93 . feet to the place of

‘beginning, and b Sections 28 and 33, Toun 9 South, Range 8 East of

the Willam

t in t:ﬁé’ﬁ ﬁéfthetl:)': right of way fence of the

PARCEL 2:  Beginning at a poin

~ Klamath Falls-Ashland Highway, which point is South 31°43' East 1257.61 feet
‘.!from;jthe_Set:tion -corner: common ft:o,},vSvec‘tiong‘,ZS,i 29, :32, ‘and 33 of Township 39

South, Range 8 East of the Willamette Meridian; ‘thence North 0°21 West 1609,7

feet to .a'stake near the. Southerly bank of Enmitt Ditch; thenc

~'more or less, to the Nort:hwesticorner,uof_-,t\hat]f»t;rf“ “of land ~ E,
:Peterson by deed dated 'June,12,‘«>.194‘7~"“4-‘ Y corded {June - ».in Book 208

-Records of ‘Klamath: thence: South 0°21¢

s & bk

Wwhich-has the addr

SELuca bisinn

Oregon’ 22::97601;

’:’{i"‘;? aiiirzy

Eiont o e b

uldp.Cod
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appurtenances and

rents), ali ofwhich shall bg
;togetherwith said property
the“Property; .. .. . 07

Is theréof (herein *'Note™),.in the principal sum.of

viding for monthiy instal ments of principal and
g ~28::2000 ;. . .. T

fo grant and convey.the -
venants that.Borrower

ct:to-encumbrances:of
S 2 :

OLIBXER UG [irody

TAOTF




nthe::

S “Funds")-
T tdevelopment assessments, if

ifany, plus One-twelfth of yearly pramium_..
) ts;fo?mmortgage' Insurarice, ;if any; all as reasonably
of assessments and bills ‘and reasonable estimates thereof.
‘Lenderto'tha'extent hat Borrower makes such payments to
titutional fender. -5 B Lt

Uy ] v ta pay Borrowerany interest orearningson theEunds.—,Lgnde,r shall
give to Borrow harge, an anqual;account!ng ofthe. Eunds,showlng'cr,equs,and debits to the Funds and the Purpose for.
which;each,d_eblt:to the:Funds wasg made-.s?rhe,-Eunds.rare pledged- ;addltlonal‘security: or:the:sums secured.by this Deed of
Trust. N X ereie

all ‘payments received by Lender iJnder the Note and
ounts payable to Lender by Borrower under paragraph
the Note.- -+ . : :

ns.‘»Borrbwe[, shall perform all of Borrower's obl:igations under any

eement with a lien which has priority over this Deed of Trust, including Borrower's

rower sh’gal_l’p}ay\ or.cause to be paid all taxes.assessments and other charges, fines
| hi

‘ whichma attain priority ov s Deed of Trust, and leasehold payments orground

rd Insurance. Born”"o;mefsﬁa,ll k_éép mprovements now exist rheréafter erected on the Property insured against
e, hazards lncludgd within the term “extended coverage”, and st er hazards as Lender may require and in such
and forsu periods as Lender may require. : S L :

: I providing the insurarnce

amounts

curity agreement with alienwhich hag
8 Deed.of Trust. - . ) fith
Inthe event of ioss; Borrower shallgive, )

made promptly by Borrower." ] 3
. fthe Propertyis abandonegq byBorrowe

i Lender. Lender may make proof ofloss if not
X ! 7 wer, or | Towe| respondic L'endye;r‘Within 30 daysfromthe date notice is mailed
“by Lenderto Borrower that the insurance garrj S tle a claim for surance benefits, Lender Is authorized to collect and
-‘applythe insurance proceads at Lenderfs ption eij ) nor repair of the Property ortothe Sums secured by this Deed
of Trust. .. RGN e T )
6. Preservation and Maintenance of Property; aseholds; C

lums; Planned Unit beirelopmen_ts. Borrower shalj
keep

the Property Ingood repair ang shall not commit waste or permit impalrment or deterioration of the Property and shaly com-
ith the provisions of Fthis Deed of Trus 2 laasehold; If thi ‘eedof;'l‘rustisonaunitln acondominium or g

governing r
development, and constitu

7.Protectlonof!.‘ender’sSecuﬂty. If Borrower Perform the covena tsand a contained in this Deed of Trust,
-orif any action or proceeding Is'commenced ] ects L nder’ (-] perty, then Lender, at Lender's
- option, upg, ice to Borrower,- -such. rances, disburse such ‘ easonable attorneys’ fees, angd
take such action is sa < r's intefes .If Lender reg d.mortgage | ce as a condition of making the
loan secured by this De payt lumseq( aif such insiir. ctuntilsuch time asthe
requirement'for such'insura nce With d'l'e y ent or applicable iy
— Al

g ! ] | ) , are hereby asslgned and shall be
8 ' i Vot argecurity agreement with a lien which has priority over
this Deed of Trust, - . o S

the time forpayment or: Mmodification of amor-

st of Borrower shall hot operate to
erest. Lender shall not berequired to

or otherwise modify amortization of the -
n Bo_rrov.(er’ssuccessorsln interest.” .
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stonly to grant and convey thatBorrower's -
o onthe Noteor underthis Deedof .

odify, forbear, or make any other.

r's consent and without releasing

vided for in this Deed of Trist shall be given by delivering itor by mailing suc otice by certified mail addressed to Borrower atthe
~ Property Address or at such other address as Borrow signate by noticeto Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s addres rto such other address as Lender may designate by -
notice to Borrower as.provided. herein..Any.notice p ‘ovided for in ! d of Trust shall be deemed to have been given.to-
‘Borrower or Lender when given in the manner desl ‘ , T e
.. 13.Governing Law; Severabllity. The stateand | aws applicableto this Deed of Trust shall be the laws of the jurisdictionin
which the Property Is located. The foregoing sen not limit the applicability of Federal law to this Deed ot Trust. In the
vent that any provision or clause of this Deed of Trust o | iC with applicable law; such conflict shall not affect other.
provisions of this Deed of Trust or the Note which canbe: effectwithoutthe conflicting provision, and tothisendthe provisions .
“ofthis Deed of Trust and the Note are declared t i, “costs”; “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicablé la I e e '

- “12. Notice. Except for any notice required under app \ another manner, (a) any notice to Borrower pro-

14, Borrower’s Copy. Borrower shall be f_urnished aconformed copy ofthe Note and of this Deed of Trust at the time of execu-
tion or after recordation hereof. : o L . :

15. Rehabilitation Loan Agreement. Borrower shall futfill all of Borrower's obligations under any home rehabilitation, improve-
Hent, Fepair, of other loan agreéement which-Borrower enters into with Lender:Lender;at Lender’s option, may require Borrower
~ toexecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower

may have against parties who supply labor, materials or services in connection with improvements madeto the Property.

: 16. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold ortransferred and Borrower is nota natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Deed of Trust. However,
gnigpptiowshall not-be-exercised-by-Lender if exercise-ig prohibited by-federal law-as-of the date of this Deed of Trust... ...

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than30 daysfromthedatethe noticeis delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
failst ns pri he gxgirgjcivon.of.thi’g‘pg\rqu,,l.,enqlér may.invoke any remedies permitted by this Deed of

" NON-UNIFORM. COVENANTS. Borrower'and Lender turther covenant and agree LR e e
¢y 17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach-of any covenant or agree-
iment of Bofrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shall give notice to Borro,yg[iag,gr‘ovlgedti‘n paragraph 12 hereot specifying: (1) the breach; (2) the action
required to'cure such breach; (3) a date, not less‘than 10 days from the date thie notice Is mailed to Borrower, by which such
breach must be cured; and (4) thatfailure to cure suchbreach on or before the date specified in the notice mayresultinaccelera-
tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
_ reinstate after acceleration and the right to bring a,qqurt.gc;lon,lo.,assert.;pe,nbﬁexgslépcg‘gta ‘default or any other defense of
Borrower to acceleration and sale. If the breachis not ¢ured on or before the date’specified in the notice, Lender, at Lender’s
opticn, may declaré’all of the sums secured by this Deed of Trustto be immediately due and payable without further demand and
‘may Invoke the power of sale and any other remediés pérmitted by applicable law. Lender shall be entitled to coliect all reason-
able costs and expenses incurred in pursuing the remedies provided in thi paragraph 17, including, but not limited to, reason-

able atiorneys’ feées pe T T BOL T ey

if Lender invokes the power of sale, Lender shall execute orcause Tr ecute a written notice of the occurrence of an
eveit of default and of Lender’s election to‘cause: the Property to be sold and shall cause such notice to-be recorded in each
county inwhich the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed
by-applicable law to'Borrower-and to theother persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designated in the notice of the sale in one ormore parcels and in suchorder as Trustee
may determine. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed-conveying theProperty so sold without any covenant or warranty,
. expressed orimplied. Therecitalsin the Trustee’s deed shall be primafacle evidence ofthetruthofthe statements made therein.
Trustee shall apply the proceeds of the sale in the tollowing otder: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, o the person or persons legally entitled thereto. ;
48! Borrower's Rignt to Reli ‘Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower)s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-

-

&
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tinuedatanytimspr ] urof (i)"tl‘j}é_;[ittﬁda eforé'sale of the Property pursuanttothe power ofsalecontained in

this Dead of Trust of (i) srtry,of a judgmant Sforéing this Deed of Trist If: (a) Borrower pays Lender all sums which would bethen
due under this Deed of Trust and the Note had no acoaloration oceurred: (b) Borfower cures all bregches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trusteein
enforcing the covenants and agreements of Borrower, contained.in this Deg%gf;l',rust, and in enforcing Lender's and Trustee's

remedies as.provided.in paragraph-17. heggﬁ??lﬁélﬁdlnﬁ”;it;f;métfljﬁi‘j‘t‘é {10, réasonable attorneys! fees;.and (d) Borrower takes
b0t this.Deed of Trust, Lender's interest in the Property and

such action as Lender may reasonably require t0-assure tat the lie s Deed ,
Borrower's obligation to pay the sums secured by thls‘Uded &t Trust Shali continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred. ’ RIS o .
lgh‘ipéht-bffneii&;’ ppolntment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby
Ignis to Lender the rents of the Prope FpFovided that Borréwer shidll, priortoaceeleration under paragraph17 hereof or abandon-
mentof the Property; havethe righto collectand retain such:rents.as1hay;become,due'?and=payable;- s
;55 Upornvacceleration wunder paragraph 47 hereof or.:ab_and'onment:of{t_h'e;Rmpetty; Lender, in person, by agent or by judicially
appointedrecelvershall beentitied to anter.upon;take possession ofan managethe Property and to collact therents of the Pro-
‘perty includingthose:pasti d.uec-A.!lirents‘}cblleétédéby: Lender onthe recelvershall:be ;applied.first to'payment of. the costs of
managementof the'Pr collect! : ; receiver's fees, premiums on receiver's bonds
- and.reasongble;at nd: he B f receiver.shall be liable.to




mb&kﬁe;copyeyt;hefmpertywithoutwarranwandwithout harge:
aripersons:shall pay, all costs;o dation; i any;ipcinnug:

‘.é *
beigtl iSubstititeTrustee:in’ accordance wit 'pllcable law; _Lender ma)tfromﬂme to tim emove Trustee and appoint asuc—
- céssortrustectoanyTrustee: appolnted hereunder.‘Withoutconveyanceofthe Property.dhe successor trustee. shall succeed to all
. the title; power:and:duties conferrad upan the Trustet rhereln; and:byxappllcable law; i 3

sUseof Propeanhe Property Is: not'currently sed; fon agri ‘ultural lrnber «Or grazlng purposes.

HEQBLARG _Fees As‘used in thisiDead ofTrust andin ths Notej attorney “fees".shall: lnclude attorneys fees, lt any, whlch
) shall be*awarded«‘by ari‘appe"ate courti O BECsiAsL, rfww 1 RERRGRE E LR :

REQUEST.FOR, NOTICE OFJDEFAULT
"AND FORECLOSURE, UNDER'S
MOanAc;s OB DEEDS,OF

Jar e st

NGE SO QR

.Bor ower and Lenqer, request the, noldér o}flspy; Flgage, daqd of t ‘ '. the encumbrance wlth allen which hag prlorlty
| overt §Deeg§ lT’rqu)ttogiveNptlce,o end,ex atken gr 'saddr essset{grﬁ\ genootthis Deed ofTrust of oy defadltunder

mbrance f!y 3890(9 herf reclosure‘pctlon; RIS S
o ;rﬁ;riz:c Halbk ¢ -
OF, Borrow
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eUr of Trustr have been paId in full You are h ,

'Deed o;,j[rust wm’ " ;hereby, aq to econvey,. wlthou wsrranty. all the estate now held by, you under this Deed of

: to the.pel : j .
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