cably. grah : ns, "“‘sells andcon.'eys to ‘trustee mx{ru
LICou Oi'ég‘on,":de'scribedl"as'.' S

ot 12, ;'BUENA VISTA ADDITION, according to the

" on.£iléVifi’the office of ‘the .County Clerk of Klamath: Cotnty,"
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paid real property taxes and fire insurance.

tgggﬁﬁg{,with all. and singular the .t ts, heredit hents and appurtenn‘nces"hn-dkalli ot'berv rights thereunto belonging or in anywise
niowor hereafter appertaining, and the rents, issues ‘and protits thereof and all ‘tixtures now or herealter attached to or used in connec-
tion with said real estate. ) i . : e e

. ()

OSE ,‘OFﬂS_ECUﬁ]{VF»gERFORMANCE of Eh“géyegment,bf grantor herein contained and payment of the
OUSAND AND NO/1Q . -

T tri iy i, Lo
Y R Rt L

I RADIR LU NN PEARY AN TR TR P PRSI
: T R T T T wpririn Tyollp{s,;ygit};}_intgtes rding to the,te,fmsoi.aprqmisso;y
x'th,bp_qyable grl\:eneficn‘al,r‘x d made_ by, gxtgx:g{gr,w 51{9) ins ) t principal ‘and interest hereot, it
X LY EELS AL 5 T SYR L D te LT b 9T BLWTR HAREEIERLTTT
ot sooner, paid,.to.be.due and. payable., .pe of Note.. .. e - G on

The date of maturity of the debt.se “od by this instrument' is the date, o which the tinal installment of said note
becomes due and payable. In the event the within described property, or any - par i ¢ therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ifirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instr ¢, -icrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. sa aisq wviispeis =opBayes pres pend fRE .

To protect the security of this trust deed, grantor:agrees: .::s Cpreas SNl . L L L.
1. To protect, preserve and maintain said property in good condition granting" any “easement . Of creating any restriction thereon; (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or  other a.g{ument allecting this deed or the lien or charge
Tot to commit or_permit any waste of zaid_propett. L iy thereof; (d) 1 Vs it anty, all or any part ol the property. The
e T eomplefe “or restore promptly ‘and "in and esTkimanlike T grantee in"any" reconveyance may~be “described "as the “person” or "pirsons
manner any building or improvement which may be constructed, damaged or gally_entitled thereto,” and the recitals therein of any matters of tacts shall
destroyed thereon, and pay when due all costs incurred therefor. p conclusive. proof ‘ol fthe! tru 3. Trustee’s lees lor any of the
3. To comply with all laws, i regulath ¢s, condi- > ¢ not s than $5. s

tions and restrictions allecting said property; it the beneliciary so requests, to o 10.: Upon any default by grantor heréunder, beneliciary’ may “at-any
join in ting such, i ing s pur ¢ to the Uniform Commer- .- time . wnthoulumﬁce,;eilhzr~in-pemn, .by agent or by -a receiver to be ap-
¢ial Code as. the beneliciary may require and to pay.lor filing same in the pointed by ‘a court, ‘and . without regard to the adequacy of any security for
proper, public olfice or olfices, as well as the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take po: jon of said prop-
by liling olficers or - searching a enicies as may. be deemed desirable by the erty “or.any part “thereol, in its own hame sue or otherwise collect the rents,
beneficiary. -~ o PR ey ¢ l;sugq:\and\prohts.*mcludmg those. past due and unpaid, and apply the -same,
- "4, To provid: and it ly . n the: 1/ 1éss;costs. and - expenses ol operation and co i including t ble attor-
fhow -or herealter erected on the said premises. against loss or damage by tire ney's fees upon any~indebtedness secured hereby, and in suck order as bene-
and _such other hazards_ as the beneliciary - may ‘from time to time - require, in ary r‘nuy ﬁ!ermme. a
an amount no B psnaak T o written in ¢ srd by o jentering upon and. taking

Cié’ = }‘%aym}'g ‘the -latter; all - n,(r:l'ﬁ:éh\renls. issues- and prolits,

6!
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companies acceptableto the G4 o
palicies of insurance- shall .be delivered . toxthe. :beneliciary, as; 500N "2, insured;: ;5 PO or; 3
it the grantor shall fail for any reason to‘iprocyre any such insurance and to property, and the application or release thereol as a
deliver said policies fo the beneliciary at least fifteen days -prior"to the expira-"" waive ‘any “delault” or notice of default hereunder or i
tion gl n‘ny policy of i h‘no or ‘Lr ﬂ"f placed on “'Igh bmldmﬂs; pursuant to_such notice.
the beneficiary may procure fhe same at,jgrantor's rexpense. jThe amOuns, s %5020 Upon- délault’ by ' rantor in ment ol any indebtedness secured
°‘.’"’c"d under any fire or other insuran Jicy may be "m’l,"d by benefi- he}eby, or inp:i: perlorman’;edol any aﬂﬁ?r’nent hereunder, time being of the
ciary upon any indebtedness secured -hereby ch grder’ as beneliciary. *esnence; with. réspect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliclary moint: 30 collected, of ' declare all sums secured hereby immediately due and payable. In such an
any part thereal, may be released to grantor. Such application or release shall  eyent the beneficiary at is election may f "d to foreclose this frust deed
not cure or waive any delault or notice of default hercunder or invalidate any . in equity as a mortdage or Qirect the trustee to loreclose this trust deed by
act done pursuant to such nofice, L advestizement_and sale, or may direct the trustec to pursue any other right or
5. To keep said premises lree lrom construction liens and to poy all  ‘Yemedy, either at law or.in equity, e teh the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to lorec] by advertisement ‘and sale, the beneficiary or
, said - property belore any. part (ol _such taxes, assessments and other  he trustee ‘and cause to be recorded his written notice ol delault
charges’ be past” due or nt ‘and ¢ ptly deliver pts therelor — and his elect, "eaid described real property to satisly the obligation
to’beneficiary; 'should: the" grantor 'tail *to- make payment of zany (axes asess-1 gecyred hereby whereupon the trustee shall fix the time and place of sale, five
insurance, premivms,  liens.or ather. "‘.}"."g“"".“z"b" by drantor, either.; potice thereol ‘48 then required by law and proceed to loreclose this trust deed
e wient or by praviding beneliciary, wit?, Turds, with . which. 13 in the manner-provided in ORS %6.735 to 86.795. .
“payment, ‘beneliciary may,” at its” option, m paym ol 13. Alter: the trustee h ed foreclosure by
nt so'paid,’ wnh.'mt.erestint the'rate’se sale, and at any time 7
with _!he,obhgahom,descand «in -par 6;-and. .7; of thisi: sale,; the*grantor o' any
.. 1" be add nd become a part ol the debt secured by t the default or defaults.
trust deed, wit i H arising from breach of any of the sums -secured b the &
covenants_hereof and for such payments, with interest as aloresaid, the prop-  omtire amount due at the time of
erty * hereinbefore .described, as.well. as- the. grantor, s shall be- hound to.the - i1not ‘then be ‘due had ino default-occar!
same extent -that ‘they are bound for " the’ payment ol ‘the obligation herein’  heing cuted: may be cured’ by tendering
described, and all such payments shall be immediately due_and payable with. obligalicn,or..lrustddeed. 1 i
out notice, and. the- nonpayment thereol shall,  at* the’ option’ ol * defaults, the person ellectin
render: all, sums secured by this:trust. deed -immediately; due -an nd ' expenses “actually. i
constitute a breach.of this trust.deed. ... - o PRI together: with. trustee’s
6.' To pay _all costs, fees and. expe K trust ir Juding the cost . ' b i e e R N DA
of title search’ as well ‘as ‘the “other’ costs and . expenses ol‘lhe_‘ rrustec'mcurrefi HRALT 147 Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actuall incurred. .. . N be_postponed a3 provided by law. The_trustee may sell said property either
. To appear jn'iand defend any <action (of - proceeding purporting ‘to " jntone. parce 2 Tin separate ‘parcels and shall sell the parc s at
affect thesecursity. rights or. powers. of -beneficiary: or. frustee;, and .in, any; st auction .to: the “highest bidder - for .cash, payable at the time
action of, roceeding in which the Beneliciary or frustce. may appear, including . all, deliver .to. the aser - its deed in form as required by law conveying
any auihfo'r the foreclosure ot this' deed, to pay “all “costs” and ‘expenses,” in- "% roperty i but ‘without any covenant or warranty, express or ime
the deed of any matters of fact shall be conclusive proof

cluding evidence of title and the beneliciary's or trustee'l'nﬂamey's lees; the  plied. The recitals in o
amount of attorney’s fee ntioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. . -
. decree of the trial court, drantor lurther agrees to pay s,uch sum n_lho ap- 15. When trustee sells pursuant 1 wers provided herein, trustee
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attor- . shall apply the proceeds of sale to paym (1) the expenses of sale, in-
ney's fees on such appeal. . X cluding lh(a};ompe;:uﬁ%? of .the (ru!!;e bandhn nason;lf; c(hjn;(: by"(mstee':
H . B . attorney, to the obligation secure y the trust deed, o all persons
1t js mutually agreed that'_ . - having recorded liens subsequent fo the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of ¢t do or tion, y shall have the - -surplus, it any, to the grantor or fo his successor in interest entitled to such
right, if it so_clects, to require that all or any portion of the monies payable .
as compensation for such taking, which are in excess. of the amount reqyn'ed 16. Beneficiary way from time fo FETe appoing a sCCessOr or succes-
sasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee’ named herein oc to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid ‘to benelicia and under. Upon 3 iehout conveyance 1o the suocessor
applied by it first upon any reasonable costs and expenses and attorney's lees, . trustee, the la vested with all title, powers, and duties conferred
both in the trial and appellate courts, necexsarily paid or incurred by bene- ed or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal applied .upon the indebtedness . & batituti 11 made by written instrument executed by beneliciary.
secured hereby; and drantor agrees, at its own cxpense, (0 take such actiona - which, when recorded in_the mortfage records of the county or counfies m
‘and’ exdcute ‘guch::instrurnents : a3, dl;belnmwy';tni’obtm’nln‘ sueh ‘comsiiiviwhich the' propertyis situated, shall be conclusive proot of proper appointment
penuﬁo;. fromptly'upon beneliciary's request. o T ol the 3uccessor trust
. At B

.
i 17. Trustee accepts this trust when this deed, duly executed and

surplus.

any time and from time to time upon written request ol bene-

liciary, payment of its lees and presentation of this deed and- the note for . ~ackpowledged is made a public record as .rovidcd by Trustee is not
endorsement - (in case of {ull reconvey or ilation), without atlecting obligated to notily. any party hereto ol pel ding sale under any other deed of
t(hc Liability of any person for the payment of the indebtedness, trustee may. Irust or of any. action or proceeding in which drantor, beneficiary or trustee

a): consent to the making ol any map orf plat ‘of said property; (b) join in . shall be a party unless such action or proceeding is brought by trustee.

NGTE: The Trust Deed Adt ‘provides that the trodtos, hareunder muit be either an iy, who 13 an dctive membe ¢ of the Oregon State Bar, o bonk, trust company
or sovings, o [oan * o3t juthorized 1o do:bust undetiihe :hwgol".cna,ohiof\!h(l}nnedzsid““;hmllei. k hotized 1o insure title to real
property of this state, its subsidiacies, affiliates, ogents or branches,- the - United States of any agency theteof, or an escrow ogent licensed under. ORS 694.505 to 496,585,

e Fats )
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v The grantor'warrants that the proceeds ol tha Ioan represenled by .thi
.. : (a)* primarily for grantor's personal, family or household purposes (s see lmportant Notice below),
. (b): for an orgamzaﬁon, or (even if grantor is a natural. person) ar cial purpous.

s all partlea lzerefo tbeu' heirs,
personal representatives, succassors and assigns.’ The' term beneliciary shall. mean.the holder and owner, including pledgee, o! the contract
socurod hureby, l;hetber or not-named as a benleiml::ary herem. In construmg this deled ‘and whenever !he context so rcqmres, fi:e masculma

udes the femini , and the si des tho . :

* IMPORTANT. NO‘I’ICE: D'ltn, by linlng owt, which:
not Ticadl {a)is ble and the y is-a creditor
as ‘such wotd, h doﬁnod in the Tru!h-ln-lnndlng 'Acl and Ionulanon z, oho
bcmﬂdmy MUST comply with.the Act and. Regula by.
3 for this purpose use Ste Ness Form.Ne. 1319, or .qulvuhn’.
with’ ihn Act Is not nqulnd, dhngurd this noti

19
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+: REQUEST FOR wu. IICONVIVANC!
Teo bs usted only vrlm\ obllgaﬂm hcw been paid.

“by, the ing trust deed. All sums secured by ‘said
on, paymont io you ol .any sums owmg fo you under the terms ol
sai

rust., deed G whzcb are delivered. lo you
eu'gnafed by ;ho terms o! said rrustdeod the

Benelficiary

e

i ‘hhu ocor

Lower K th Seed Co i e i el wasrecezvedforrecordonthe....&th c.;tgr
: am ) ; e R L . 19

B0, Box ATk et | SIS O v 925
,Mi.dland, QR 97634 :

MY . son
vviveees OF @S lee/hle/mstxu-
icrofilm/reception No. ...1..9..323

C T APTER RECORDING RETURN.TO
. HOUNTAIN +TITLE COMPANY OF
KLAMATH COUNTY.
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