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trg . AN

INAL, . ASSOT N (“Trustee "). The beneficiary is

i BANCORP. M'IR'T'GACE .(IMPANY : i:it.iey Which is orgamzed and ex15tmg

under the laws of ...the. STATE. OF..OREGON...:..:..cicuuis and whose address is

srviensiinn 555, S:H... 0AK, S’IREEE,..PQRCII.AM,..OREG)N 9120.4. i . (“Lender”).

Borrower owes Lender the pnncnpal sum of .. FORTY . NINE:! IHQUSAND F.WE HJNDRED AND..I‘D/ l. Oz,
ireieiuiresiens ... Dollars (U.S: $49,300:00....

Borrower s note dated the same date as’ thxs ‘Security Instriment’ (“Note™), whlch provides for monthly

payments; with-the full debt; if not paideatlier; due and' payable’ on..SEPIEEMBER.Ol...ZOZQ ................... .

Thiis* Security- Instrument secures 'to- L'end a)‘thé repa

interest, and all renewals, extensxons and modlficanons‘!d

G

(“Property 'Address

: TOGETHER WITH all the’ xmprovcmcms Tiow “or 'hereafter’ erected on‘the “property, and all easements. rights,
‘appurtenances, ‘rents;’ royalues, mineral, ol ‘and gas’ nghls ‘and ‘profits; ‘water “rights and stock and all fixtures now or
hereafter a part of the property. All rcplacemcms and additions shall also be _r:overed by thn Secum y lnsrrumem All of the

,and eonvey the. Propcny and. that the, Property is: unencumbered. exeept for encumbrances of record. ‘Borrower warrants
,and will defend generally the:title.to the Propcrty agamsl .all clalms and demands subject to any encumbrances of record

91-1662.5/84




_ paid in full a suf
one-twelfthof: (a) yearly taxes an assessments’ whtch,may ttam pnomy over thts Secunty y
“leasehold payments or. ground rents on'the’ Property. if an Tly

--mortgage insurance premiums, if any. These items are called "escrow nems ” Lender ma) estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

unt or venfvnng,the eSCTow ttems, unlcss
Lender pays Borrower interest on the Funds and apphcable law permtts Lender to make such a charge. Borrower and

Lender may agree in writing that interest sh II'bé paid oifthe F ,ss an agreement |s made or applteable law
requtres interest to be paid, Lender shall not be requtred to pay Borr
shall gne to Borrower wrthout charge, an ann 1

thts Securlty Instrument.
-If the amount of the Funds held by Lend.

: second to prepayment charges due under the
last, to pnnctpal due..
s, fin

h'all ‘promptly'furnish to'Lender all notices of amounts

to be patd under this paragraph If Borrower makes these payments drrectly. -Borrower shall prompily furnish to Lender
receipts évidencing the payments. -~

Borrower shall promptly discharge any lien which has pnortty over thts Security Instrument unless Borrower: (1)

agrees in writing to the: payment of theobligatidi seciired by:the lien‘in'a manner acceptable to Lender; (b} coritests in'good

faith the lien by, or defends against enforcement of the lien in, ‘legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement sattsfactory to Lender subordmatmg the lten 10 thts Secunty Inst rument 1f Lender determmes that any;part of

: 'nouce tdentlfytng the lien. Borrower shall sattsfy the lien or tak ‘one or more of the actions set forth above within 10 days
of the giving of notice.
’ 5. Hazard Insurance. Borrower shall keep the tmprovements now extstmg or hereafter erected on the Property
msured agatnst loss by ftre. hazards included within the term *"extended coverage” and any other hazards for which Lender
requtres insurance. This insurance shall be rhaintained in the’ ‘amounts and:for the periods that Lender requires. The
" insurance carrier provrdmg thei insurance shall be chosen by Bo ower subject to Lender s approval which shall not be
unreasonably withheld. : -

‘All insurance policies and renewals shall be acceptable to: Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise : agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economtcally feasible'and Lender's secunty is not lessened. If the
restoration or repair is not economically feasible or-Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethér or not then due, with any excess pmd to Borrower. If
Borrower abandons the Property, or.does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds: Leénder may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwrse agrce in wntmg, any appltcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in 2 orch: nge the amount of the pay ments If

- Borrower shall not destroy. damage or substanttally
If this Security Instrument is on a. leasehold

ender’s’ acltonslmuyr tnclude~paymg‘a sumis secured by a lien' which has pnomy over thts Secunty

.Instrument, appearin, urt, puymg reasonable attorneys., fees d entering on‘the Property to make repairs, Although
! Lender may take action un (th;s p

itional debt of Borrower secured by this
, these amounts shall bear interest from

: trequestmg payment
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inSpections of the Property. Lender
cause for the inspection.

Or consequential, in connection with
r_for conveyance in lieu of condemnation, are hereby

{ ; 4 : :

wer notice at the time of orprior to an pecifying reasonable

Condemnation. ' The proceeds off ARy in'for‘damagesidirect
any. condemnation or other takj ﬁeny ol
assigned and shall be paid to Lender. P .‘ o
1 oilnsthe event of a total ‘t‘a’kir] 20! roce . be applied o the sums secured by this Security
Instrument, whether or not then due, ‘with any excess: paidito Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the s\urrfS"Se ured by this Security Instrument shall be reduced by
smultipli 'byltheﬂfollowing-‘frfacti the.total amount of the sums secured immediately

by (b) the fair n rket:value.of the Pr_opé'ny,immediately before.the taking. Any balance shal] be
1If the Property is'abandoned by Borrower, o ‘notice by Lender t0 Borrower that the condemnor offers 10

rgg!(}er an award or settle a claim for dam 3orrower fa ond to Lender within 30 days after the date the notjce is
' ' authori 2 ply th ‘at'its option, either 16 restoration or repair.of the Property or

due. SO -~

‘any-application of proceeds to principal'shall not extend or

aragraphs 1 and 2 or change the amount of such payments.
r Not a. Waiver. Extension of the time. for payment or

ums secured by this Security Instrument granted by Lender to any successr- in
'to'release the liability of the original Borrower or Borrower’s successors in interest.
i i [ n interest or refuse to extend time. for
instrument by reason of any demand made
y-Lender.in exercising any.right or remedy:

" The covenants and agreements of
’ 5 7 Borrower, subject 10 the provisions
of paragraph'17, Borrower's coven greements shill be j6iﬁi:and’Séﬁérélf’Any Borrower wha cosigns this Security
- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Bgrrowegfg interest dinthe P rms of this Security Instrument; (b) is not personally obligated to pay
'the sums secuired by this Security. v (c) agrees thatiLendqr and any other Borrower may agree to extend,
modify, forbear or m *6ifimodations wi Wregard to the térms of this Security Instrument or the Note without
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I the] ecurity Instrument is subject to a law which séts maximum foan

rp

¢st, ar. Othe) loan, charges collected or. to be collected in

ge;shall be reduced by the ‘amount
te from Borrower w lich exceeded
nd by reducing the principal owed

], the reduction will be treated asa

i f € piratiofi 'of applicabie’ laws has the effect of

ny;provision of the Noteorthis Security Instriment r according to its terms, Lender, at its option,

may; require.immediate; paymentin;full:of all.sums: secured:by:this Sgcurity:lnsmiment»and'_may invoke any remedies

) 19:1f Lender, exercises this option, Lender;shall take the steps spécified in the second paragraph of

e SRE N Lonn 7 :

4 Instrument isha,l‘l..b_e_,given by delivering it or by

Che. notice shall be directed 10.the

other ad, orrower, d otice to. Lender shall be given by

ender's'address stated herein oran nder designates by notice to Borrower. Any notice

is Secﬁrigy Ir,ulslrlumen} shal;ll} lge given to Borrqw r.or Lender when given as provided
EEGRTRG Gl e N a0 ; L b TRl e STV o

t'shall »ng crne ‘ib)r;‘!felc“!er;xl‘la\»l nd the law'of the

any provision or'clause’of this Security Instrument or the
"ot is of this'Security Instrument or the Note
this Security Instrument and the

y of the Note‘and of this Securit¥ Instrunienr.
I o part of thé Praperty or any
orrawer is nota natural
meént in full of al) sums
Xercise is prqhi!}ti‘[:c'll by
{ isop  shall provide a period
of 1ot Tes é » pay all suriis sectired by
'Seécurity” ent I et 2 'Pay ‘thesé sums pris he éxpiration . Lender may invoke any
Temiediés pertiitied by this Se rity Instriment withou er G{ICE oF déimang i SR
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: ch other periodis
any power of sale contained in this
hose ‘condition ‘are that Borrower:
and the ‘Note had no accéleration

Xpenses“incurred in enforcing' this
akes such action as Lender ‘may

Yz
ras




applreable law. Lender shall be entitled to
graph’ 19 ‘including, but not limited’ to,

manner prescribed by applicable 1 ther pe rescribed by applicable law. After the time
required by apphcable law, Triis witho ( Property at public auction to the highest
bidder at the hme and place and desrgnated in the notice'of 'salé in one or more ‘parcels and in any order
all or any parcel of the Property by public announcement at the time and

1d "or |ts designee m hase the Property atany sale.
] s‘deed conveying | the Property withoiit any covenant or warranty,
deed shall be 12 facie'evidence of the truth of the statements made
therein. Trustee shall apply thie procéeds'of thé sa 3 n ri(a) to all éxpenses of the sale, including, but not
limited to; reasonable Trustee’s and attornieys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally ‘entitled to it.

; ! Upon accele: atto" under paragraph 19°6¢ abandonment of the Property, Lender (in
person; ’by agent or by Judxctally appomted shall be- 'd 1 ‘take possession of and manage the
Propérty'and’to’ collect the rerits 'of the Property mcludmg-those du ny rents collected by Lender or the receiver
shall be applied first’ to payment ‘of the' costs ‘of 1 management ‘of the Property and collection of rents, including, but not

d i r's bond ¢ le attorneys' fees, and then 10 the sums secured by

Instrument, Lendcr shall request Trustee to
{ ev:dencmg debt secured by this Security
_Property wnhout warranty and wuhout charge to the person or persons
1tled toit. Such person or persons shall pay any recordauo{n costs. -
52.22; Substitute: Trustee.: Lender may-from time to.time: ;remove ‘Trustee and appoint a successor trustee to any
Trustee: appomted hereunder. ‘Without, ;conveyance. of:the- Property. the'successor: trustee shall succeed to all the mle.
_powerand dutles conferred upon 'l'rustee herem and by applxcable law S

xec ed,by(Borrower and recorded together with

, the covenant’ and agreements of each such rid shall be mcorporated into and shall, amend and
jtr the cove ants. ‘the rides

? ected to'cancel sald note or notes
the: €s ate now held by you under




Beginning at a point 447.4 feet North of a point 308.7 feet West of
the corner of Townships 35 and 40 South, Ranges 7 and 8 Bast of the
Willamette Meridian; thence North 208.7 feet; thence West 208.7 fcot;
thence South 208.7 feet; thence Bast 208.7 feet to the place of
~beginning,  being situate in the 8B1/4 8B1/4 of Section 36, Township 39
South, Range 7 Bast of the Willamette Meridian,; Klamath County,
.Oregon, BAVING AND EXCEPTING therefrom the West 5 feet thereof
~convaeyed to Klamath County by Deed recorded July 21, 1975 in Volume
‘M75, page 8229, Microfilm Records of Klamath County, Oregon.. '

ori itain T: o e 24th  day
" AD, 1990 gt T and duly-recorded in Vol. M0, *
of o o

Filed for record at request







;!he “eaterly
accordin

‘Beginning at an-iron pin driven North 89 degrees. 48" Hest:403 56 feet
~and South -60 feet of: intersection of 'O c Railroad Southerly ™

-right’ of way -and’ Horthvline'of‘Section 11 thance ‘South @ degrees 12"
Hest 229 93 feet,/ ce:
2

Q' West 202.64 feet; thence
Bouth‘ss degrees 48" Bast

fl’-'xled for recoxd at request of
. AD, I




