/| FHA Case No.

- Las1:2476969-748

B8

. (““Trustee”). The beneficiary is

“address’is 0AK ST ’ ,"-OREGON . o S
BRI e : 1’ L S ;(f‘LenQer”). ,Bo’rrower owes Lender the principal sum of

; " FORTY FIVE THOUSAND THREE HUNDRED. ETGHT  AND ' NO/100~-~~=- = mmem
Dollars (U.S. § - 45,308.00 . )i det enced by Borrower’s. note dated the same date as this Security
Instrument (f‘Note’,”), which ptoyndesEfor,mor_;th!yz paymerts, :\ e full debt, if not.paid earlier, due and payable on
ER OL, 2020 .- .- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, ‘with intércst,tand all renewals, extensions and modifications;. (b) the payment of all other sums, with interest,
' advarnced unde;f,paragraph 6 to protect. the security.of this Security ment; ja',ndA(c)"the performance of Borrower’s covenants
' agr ‘thi i ' tand the Note, ose, Borrower irrevocably grants and conveys. to

"proPen‘y located n-: - S e ey
PR . _:Coumy. :Oregon:

(ZIP

which has théq‘address;oi‘ 4834 Hilyard: Avem: 5 ' ath: ’ : [Slrcct,'éi!y]?:

-Oregon:

and all easements, rights, appurtenances,
fixtures now or hereafter a part of the
ument All of the foregoing is vrefenjf.{d

§‘lawfully seised of the estate ‘hgrcbygc'onv_eyéd'and has the right to mortgage,

€y the Property and that the Property is unencurab ¢d, except for encumbrances of record. Borrower warrants
R U 3 ol

d ands, subject to any encumbrances of record.

'BORROWER COVENANTS ihat Bofroncr

all pay when due the principal of, and imcréstﬁonf, t!ie

_ - Moithly Paymieints of Taxes, Iisuratice and Other Charges; onthly payment, together
‘with.the pri cipal and interest as Sgt.fgqh in the Note ang la 1 n-instaliment of any (a) taxes and special assessments
“levi : roperty, (b)- ld: payment ‘ n:the Property, and (c) premiums for
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‘ by L { ns (a); (b);'and (c); together with the futire monthly payments .
the due dates of, such'items, exceeds by more than one-sixth the estimated amount
-and if ph}'{g’l[er s.on.the Note are current, then Lender shall either refund
: _ redit the excess over one-sixth of the estimated payments to subsequent
. -payments by Borrower, at-the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
- is'insufficient to pay the'item when ‘due; then'Borrower shall'pay’to Lender any amount necessary to make up the deficiency
- ‘on’ or-beforé'the date:the item’ becomes ‘dite #3517 ] i BRI R

- As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her

Most Security Instruments insured by the Secretary are insured under programs which require advance payment of

, the enitire mortgage insurance premiun 1 c‘;ir[ity’_lps,t;qrjn;m.is or was insured under a program which did not require

: advance payment of the entire mortgage insurance premium, then'each monthly payment shall also include either: (i) an installment
- of the annual mortgage insurarice premium to be paid by Lender'to the Secretary, or (ii) a monthly charge instead of a mortgage -

*-insurance premium’if this Security Instrament’is' held by the Secretary. Each monthly installment of the mortgage insurance

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

- -prior to thedate'the full annual mortgage insurance premium’is. diie to, the Secretary, or if this Security Instrument is held
-~ by.the Secretary, each monthly charge:shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance -due on the Note.. .~ "+ - "hr Lo R S

, If Borrower tenders to Lender the full payment of all sums sécured by this Security Instrument, Bofrower’s account shall

“ be-credited with the balance remaining: for:all installments for items (a), (b), and (c) and any mortgage insurance premium

.installment that Lender has'not become obligated to pay to the Secrétary, and Lender shall promptly refund any excess funds
to Borrower. Immediately. prior to a foreclosure sale of .the Property or its acquisition by Lender, Borrower’s account shall -

- be credited with 'zm'y balance: F‘?m?i‘.‘i",‘gf fdx;«allgiri;tallmen(tjsff i}e" s:(a), (b), and (c).

< 3. Application of Payments. All payments under paragraphs 1 :and’2 shall'be applied by Lender as follows:

- First, to the mortgage insurance premium to be paid by Lender. to the Secretary or to the monthly charge by the Secretary -
instead.of the monthly mortgage insurance premi m,.unless Borrower paid the entire mortgage insurance premium when this
‘Security Instrument was signed;” ||\ R B R R SR

B d, to any.taxes, spec : hold ground rents; and fire, flood and other hazard insurance

hird, to interest due under the Note; "
- Fourth, to amortization, of the principal of the

-~ Fifth, 16" ldte tharges due under the'

- 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existerice'or subsedqiiently érécted, against any‘hazards, casualties,’and ¢ontingencies; including fire; for which Lender requires
_insurance. This insurance shall be maintained in the amounts and for, the periods that Lender requires. Borrower shall also
insure all improvements on the Property; whether now in existence or subseqtiently erected, against loss by floodsto the extent
. required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

" -renewals shall be held by Lender and shall include loss payable es,in_favor of, and in a form acceptable to, Lender.

-+ Inthe:-event of loss, Borrower shall ‘give;Lender immediaté notice: by. mail. Lender may make proof of loss if not made

prompt!ly,by,Borro,weg. ‘Each insurance company. concerned isthereby. authorized and directed to make payment for such loss

directly:to: Lender, instead ‘of to Borrower and to-Lender; jointly.. All or.any part of the insurance proceeds may be applied

by Lender, at its option, either: (a) to the reduction of the. indebtedness under the Note and this Security Instrument, first to

any delinquent amounts applied in:the order in Paragraph-3, then to prepayment of principal, or (b) to the restoration

- Or repair 'of the damaged property. Any’ application of the proceeds to the principal shall not extend or postpone the dué date

of the monthly paymenis.which aré'refettedito. in' Paragraph:2§ or. change the amiount of such payments. Any excess insurance

- proceeds over an amount required to pay all outstanding indebtedness. under the Note and this Security Instrument shall be
;- paid to the entity legally entitled: thereto. : fhe, e : bR S

_ i In:the.event of. forcgl¢§ ;of..thi ;Sepunt )hst;ument or~v‘oth;el;<t1'.an>slt"§r,.jgfs tf;le to the Property that extinguishes the
_indebtedness, all right, title and interest of Borrower in and fo insurance policies in force shall pass to the purchaser.

.. ~.5. Preservation and Maintenance of the Properiy, Leaseholds. Borrower shall not- commit waste or destroy, damage or
substantially change the Property.or allow the Property to, deteriorate reasonable wear and tear excepted. Lender may inspect
- the’property’if the property'is vacant or abandoned or the loan is in'default. Lender may-take reasonable action to protect
.-and preserve such vacant or abandoned property.:If this Security Instrument-is on a leasehold, Borrower shall comply with
.- the provisions of the lease. If Borrower acquires fee title to the Property; the leasehold and fee title shall not be merged unless
. -Lender agrees to'the merger:in writing. ;" =0 L R e
2 .« 6:Charges to Borrower and Prbtectiou’ of Lender’s Rights'in the Prope!;ty'. Borrower shall pay all governmental or municipal
- charges, fines and impositions: that-are. not;included in Paragraph 2. Borrower shall pay these:obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
.. request Borrower.shall promptly furnish to Lender receipts evidencing these payments. . S

.. iz 1f Borrower fails to make these payments or the pay s required by Paragraph 2, or fails to perform any other covenants
- and agreements contained in this Security Instrument, or there'is a legal proceeding that may significantly affect Lender’s rights
. in the Property (such as-a proceeding'in bankruptcy, for. condemnation or to enforce laws or regulations); then Lénder may
_-.do and pay whatever is necessary to protect the value of:the Property and Lender’s rights in the Property, including payment
-of taxes, hazard insurance and-other items mentioned in‘Paragraph 2..” © ST
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
‘option-of Lender, shall be immediately due and’payable. SR :
;1. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
" "and sh  paid to Lender to the‘extent of thie full amount of the indebtedness that remains-unpaid under. the:Note and this.
- = Security Instrument. Ledder shall apply such proceeds to the reduction of.the indebtedndss under theNote and this Security 5
Lmszrumem /first to/any delinquent amounts applied in the order. provided in Paragraph 3, and then to prepayment of principal.”

€ L Py




. (a) Default. Lender m Y,

pt as i
im edi»ate'} payment i fullof all: sums secured y -this Seé

I):B:drlr‘c“)‘wgr defaults by fa

.or.on'the due.date of the n

i) Th Propeﬂy is;
‘purchaser ¢

() NdjWaiver. If circumstanc

e - - does:not require such'payments,‘

(d) Regulations of HUD Secre(ry.
- .:in'the case of payment defaults to r
does not autho;ize-acceleration»o

to bring-Borrower’s account current including; t

foreclosure costs and reasonable and cust

o'mqry attorneys’ fees and ‘expenses properly associated with the foreciosure proceeding.

ed b i ns.iss! the)Secre;afy in the case of payment defaults, require

Instrument -if:

ng to pe %’l aym'eht required by this Sccurity Instrument prior to
ext-month RO

ted by applicable law and with the prior approval of the
ms secuired by this Security Instrument if:

) by the BorroWer, and

is or-her primary or secondary residence, or the
t'has'not been approved in accordance with
quire immediate payment in full, but Lender
Spect: to subsequent events. e
issued by the Secretary will limit Lender’s rights

equire immediate payment in full and foreclose if not paid. This Security Instrument
i';ereclosureif not permitted ‘by}r'egqlations»of the Secretary. R

1]

‘Upon reinstatement by Borrower, this Security Instrument and the obligations that it.secures shall remain in effect asif Lender
had not reéquired immediate payment in full.' However, S not: i

- reinstatement aftér the commenceiment of

of-a current foreclosure proceeding,

- ;einstatemcnt will adversely affect ‘the priority of the lien created:

v t Relgased;,l-‘ofb‘ earan ée_ By.Lender N

red by this'Security Inst

ument 'shall bind:an
9.b.: Borrower’s: covena
but does not. execute the Note: (a).is.co
"' interest in, roperty under the term
is Sécurity Instrim
ommod

-+ 13..Nofices, Any;hq
it by first cla: i ¢

) Governing Law; Severabilit
- in'which the 'Propertyis:located.
- -with applicable law, such i
--effect without'thé con flicti
" be severabl

) ,bcneﬁtfof:L'ender"only,{o~be‘apblie'd:td he s
-and:reccive all of thesrentsiof. the Property; |
r ! gent on: Lender’s written demand'to

~Lender shall not be reg
to ‘Borrower.:However, Ler

e of.-tents'shall‘n

Waiver. Extension of the time of payment or modification
d by'Lender to-any successor in interest of Borrower
s'successor in interest. Lender shall not be required
time for payment or otherwise modify amortization
origi ‘Borrower or Borrower’s successors

Thecovenants and agreements of this Security

frower; subject to the provisions of paragraph

TAny: Borrower:who co-signs this Security - Instrument

age,.grant and convey that Borrower’s

not.personally obligated to pay the sums secured

‘er may agree to extend, modify; forbear or make
or.the Note without that' Borrower’s consent.

ided for'in this Security Instrument shall be given by delivering it or by mailing
¢ of another. method. The notice shall be directed to the Property Address

d ny to:Lender shall be given by first class mail to Lender’s
rower.:Any notice. provided for in this Security Instrument

en s provided in' this paragraph.

y Federal law aid the law of the jurisdiction
ecurity Instriament ‘or the Note conflicts
strument or the Note which can be given

[Instrument and the Note are declared to

hereby directs cach tenant of the Property
Borrower of Borrower's: breach of any
Irents’and revenues of the Propérty
es'an absolute ‘assignment and not an

3

Lender all the rents and revenucs of the Property.
&

its I'by Borrower shall be held by Borrower ‘as trustee for
ccured by the:Sécurit lnst‘rumcnl;;(b}Lendcr shall'be entitled to. collect

nd:(¢):eachuteniant: ofth operty:shall pay.all rents due and unpaid to:-Lender.

not'perfornany act that would prevent

7 afl ter giving notice of ‘breach

y-time theréis a breach. Any:application :
Lender. This:assignment of ‘rents ‘of
full: T




Y
ollect‘all expenses incurred in pursuing
nable attorne s' ‘ees and costs of title evrdence.

: shall cause such notice to be recorded

nder or Trusiee shall give notice of sale in the manner prescribed

prescribed by applicable law. After the time required by applicable law,

Trustee, without demand on Borrower, shall: sell Property’ at public auction to the highest bidder at the time and place

and'under the terms designated iin the notice of sale i ‘one or more parcels and.in: any order Trustee determines. Trustee may

postponesale of all or any parcel of: the Property by public: announcement at the time and place of any previously scheduled
snle. Lender or its desrgnee may purchase the Properly at any sal 3

Trustee shall dellver to the purchaser Trustee S deed conveymg Vh_e Property without any covenant or warranty, expressed
or |mplred The recrtals in the Trustee s deed shall b prrma t‘acie evrdence of the truth of the statements made therein. Trustee
“shall apply the proceeds of the sale m ‘the fo 1 wil ! ‘, p°all Ses of the sale, mcluding, but not limited to, reasonable

Trustee’s and atorneys’ (b).to all sun ed by, this Sec : ment, “and (c) any excess to the person or persons
legally entitled to it. A s ] .

18, Reconveyance. Upon payment of all sums secured by thls Security’ Instrument Lender shall request Trustee to reconvey

s the _Property and shall surrender-this Secunty Instrumeént, and’ all notes evidencing debt secured by this Sccurity Instrument

: to Trustee: Trustee shall reconvey the Property without warranty and without’ charge to the person or persons legally entitled
it Such; person or, ‘ersons shal pay any.’recordatr 200 :

\ tlme'to ime ‘remov ’_I‘rustee and- appomt a ‘successor trustee to any Trustee
: appomted hereunder "Wlthout conveyance of the Property, the successor trustee shall sueceedl to all the title, power and duties
" conferred. up i

iate pay ent m full of all sums secured by this Security
' Instrument. A wntten statement of any authorrzed ‘agent ¢ of the‘Sec tary dated subsequent o
from the date hereof declmmg to. insure:this Secunty Instrument and the note secured thereby, shall be deemed conclusrve
proof of such i ehglbllrty Notwrthstandmg \ ;

- Riders to thrs Secunty Instrument. If one or’‘more. nders are. executed by Borrower and recorded together with this
o Secun y Instrument the covenants of each such nder shall be mcorporated into and shall amend and supplement the covenants
= greements of this Secunty Instrument asif. the rider(s).were in'a partof this Secunty Instrument. [Check appheable box(es)]

[:l Growing_ Equlty Rider j'
] Other. ..

(Seal)

: Borrower

(Seal)
-+ .. -Borrower

(Seal)

.- -Borrower

personally appeared the above named

and ackuowledged

thefholder f:the note or notes secured by this Deed of Trust Sald note or notes, together with all
dness secured by this;Deed of T, R :




_parcel in TRACT 4 OF
re f on-file in the office
to wits

»Beginning at an iron pin driven North 89 degrees 48 West 403.56 feet
.and South .60 feet of intersectton of_o C. & B. Railroad Southerly
right of -way: and North 1ine-of Section 1l1; thence South @ degrees 12’
_thence ‘North ‘43 . degrees 30’ West 202.64 feet; thence
hence South 89 degrees 48' East
e inning. o

L e
nd du_ly‘ r:corde_d in Vol. MOQ ., ¢




county: |

3909 007CA 03900 -
€d: Decenber. 1986

ADDRESK ZIP.

st




