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ris;endorsement (in, case of full.

5. Gtantor,

Velma Mae Carey

ta&ether w:th all and’ singula s and

Oregon, descnbe

£ STEW ARTIADDI'.‘['IO'N‘ t'qfi:he'clty é_:f' Igl‘

SRR ER 5

ls"’ accordmgr' iy

the heted:

l.uu

and all other nghts thereunto belonging or in anywise

6w or hereatter appertaining, and the rents, Jssuea and prohts thereol and aII fixtures | now or. hereafter attached to or used in connec-

tion lwth sa:d real estate.
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S XTEEN THOUSAND FIVE’HUNDRED

THE PURPOSE OF SECURING PERFORMANCE of each agreement of

rantor herein contained and payment of the

/lm***********i***************************
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not sooner pa:d to

note ol e en
2 AFEE

: be. due and payable ...

ek
The date of matunty of the debt seeured by this mstrument iy the,date,

sfated above, on -which the final installment of said rote

becomes due and payable. In the event .the within described property, ‘or._any 'part thereof, or any interest therein is sold, agreed to be
sold; ‘conveyed, " assigned or alienated by the grantor without-'first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this mstrument,

herein, shall become immediately due and payable. ys «- ead i mpsy

To protect the security of this trust deed, graqtor,agrees
1. To protect, preserve and mnmlmn lard property :in good condition'.
and repair; not -to e or di any 8 or J '} thcreon,
not 10‘_9.;111”11! or permit any waste of said property,

¥ guntmg any

rre:pechve of the . maturity dates expressed therein, or

Ceasemu'nt or . creating any restriction thereon; (c) join in any

subordination ‘or - other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The

" To¢ompléteor “restore "promptly and “in T good “and "Workmianlike
manner any building or improvement which may be constructed, damaged or
. deslmyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
lwm and - restnchons nlleclmg smd pmpetty, if the bemllcmriv 80 rcquuu. to
- join in 4 such to the

" Iegally ennfled thereto,”

-time .. with,

may--be-described “as—the. person' or persons

“and the recitals therein ol any matters or {acts shall
be. conch:uvn' ptool ‘ol ithe’ truthtulness - thereol.. Trustee's fees lor any of ﬂu.-’ -

* Services mentioned in this’ ‘paragraph shall be not less than $5,

10, .Upon' any delault by, drantor hereiander, benehcury may at ‘any

cial Code as the bencliciaty may require ‘and to pay Ior lemg same in the
proper_ ' public office or‘oflices, as well .as the cost of ‘all lien searches made
ll::' l;lmg olticers or semhmg agenc:es as may ba deemed desxrable by the
neliciary. oceesiin .-
4. To' prowde and contmuously m. ntam insurance on the bunldn gs
- now or ,flere:llex;’ erec‘l’td on the .said -premises a;lfams! loss or- damage -by-fire -
and ‘such other hazards as’ ar y from (lme fo time require, m .
an amount not less than 8 '151‘500 (4,0l o, weritten-in
ble to the b y, with loss payable to the latter; all
policies of insurance shall be delivered to+ sthe - beneficiary; as; soon -as insured;,

[P

if the grantor shall lail .lor any reason to" ‘procure any such insurance and to
deliver said policies to. the beneficiary-at least tilteen days pnar to-the expira--:
tion ‘of any policy of i now or, {; placed “oni,said ' buildings,
the beneficiary may procure the same at, guntolngerpense. 1The amount.
collected under any lire or other insurance' pohcy may_be applied by beneli-
ciary. upon any indebtedness secured -hereby:and plvlucb.order as- benehcmry

:‘Ix"

- notice, - either..in ‘person, . by . agent or by. a receiver. .to. be ap-
pointed -by - a court, without redard to the adequacy of any security for
the mdebtednes: “hereby secured, enter upon and take possession of said prop-
erty ‘or. any part thereol, in its own name sue or otherwise collect the rents,
--issues - and. profits, mcludmg those - past due and unpmd and apply the same,
less costs a and attor-
ney’s.fees -upon any - mdebtedness -secured - hereby, and in such order as bene-

hcmry may determine.
~11::The ' entering - upon “and- taking ‘possession of said - property, -the
eolltctmn ol luch rents. issues and prolits, or the proceeds of fire and other
or awards for any taking or damage of the
pmperty. ‘and the apphuhon or release thereof as aforesaid, shall npot ‘cure or
~.waive any ‘default or - notice of dcfault hereunder or invalidate any act done

pursuant (o such notice,
=12, Upon’ delault: by grantor'in payment of any indebtedness . secured
‘hereby, or.in_ his performance of any ngreemcnl h"eunder, hme bemd of the
with respect to; pay i/or ,,u‘ 'y may

may determine, or at option of beneliciary the entire
any part thereof, may be released to_grantor. Such application or release lhall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant o such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and otker chargdes that may be levied or assessed upon or
a ainst. said property. belore any part ol such taxes, assessments and other

arﬂey became past' dué’or ‘delingtient nd promptly:deliverreceipts therelor
b Id:the:g Juil -to: make payment:of ‘any taxes;assess-;’
menlu, mlumnco, premiums, .liens .or, other,charges pa Klble by, ﬂantor.; sither o,
by, dlrect payment fqrb byl ov:dmg 'benelrciary wit. . which _ to
‘ ‘bene

at “its option] makeét "yrn ¢t “thereof,
80 ‘pa ntarelt uﬂlhe'ntu “set!forth!in! lhe nolesecured:s

hered Wit h 7. of this;:
trust_ deed, shall be" added to and become a pan ‘ol the debt securcd by this’
trust deed, without waiver of any rights Ansmg from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore - described, -as, well .as. the . rantor, shall, be boundto- the .,
same extent -that ‘they- are *botind . for* fhe payme “of “the herein’
described, and all such payments shall be ii diately due and payable with-
out ‘notice, and the: nonpdyment “théréol ‘shall, ‘at- thet ophon of'thé® benehcmry.
render: all sums secured. by. thistrust: deed :i ly.due-and.
constitute a bruch .of this trust. deed.

pay

Ly

pay t including the cost

of title search -as we"»‘n the “other’ cosls ‘and? expenses of’ the frustee’ mcurred =
in connection with or in enlorcing this obligation nnd trustee’s and attorney's
fees actually incurr

. To appear " invand: defend ‘any “actlon i or- proceeding: purporting . to
atlect the security, rights or: powers.of- benthc'ary or. trustee;_and .in:any, sui
action or, proceedingd. m which the beneficiary or. truslee may appear. mcludm
any suit’for . the ‘foreclosure’ ot - thls’decd 10 "pay ll"costs’ and expénses,’ ‘ine’
cluding evidence of title and the beneficiary’s or trustee’s attorney's Iees; the
amount of attomeys fees mentioned in this paragraph 7 in all cases shall be

declare all>sums secured hereby i ly due and § bl n such an
event the’ beneticiary at his election may proceed to lforeclose this trust deed
in equity ‘as a mortgage or direct the truste to foreclose this trust deed by
advertisement. and sale, or ma; direct the trustee to pursue any other right or
remedy, e:fher at law or m equity, w}nch the beneliciary may have. In the event
elects 1o f by adver and sale, the benehcmry or
the trustee lhnll execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol as then rcquued by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
. Alter the. trustee_has, commenced foreclosure by advertisernent and
sale, and at: ‘any-time_prior {03 days belore the date the trustee conducts the
sale,”the grantor or any other person so privileged by ORS 86.753, may cure
the default-or® delaulls. If the delault consists ol a failure to pay, when due,
sums sécured by* the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
Linot then.be due:had:ino’default occurred.  Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
. obligation :or,.trust _deed. In any case, in addition to curing the default or
delaults,’ the “"person etlecting the cure shall pay to the benefi costs
and* expenses -actually. incurred ‘in* enlorcmg the obhgauon ol the truse: decd
-together:with, trustees and :attorney's fees not g the P

b lay .

74 the shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be pollponed as’ provided by law. The trustee may sell said property either
in‘one ' parcél iorin" uparale parcels and shall sell the parcel or parcels at
auction . 101 2he <highe: dtr‘lor cash, payable at the umz ol’ sale. Tmuee

y

3 eerduser jts. deed. in form as req law yi
*the rtz)'perl sald, but ‘without any covenant or warranty, express or im-
he recitals in the deed of any matters of fact shall be conclusive prool

fixed -by the trial court and in the event of an appeal from any jud, or
decree of the trial court, grantor lurfher agdrees to pay mch surn as the' a
pe"nte court shall adjudge as the b y's or trustee’s aftor-
ney's leces on such appeal.

It is mutually agreed that. :

8. In the event that ! any porhon or all ol utd pmpeny shall be taken
under the right of shall have the
right, if it so elects, to require thnt all or any portion of lhe monies paynble
as compensation lor ‘such taking, wi are in excess of the amount requir:
to pay nll reasonable costs, expenses and attorney’s fees' necessarily pnd o(

by in such p shall be paid to" benehcury
applied by it Rirst upon any r ble costs a P ‘and attorney's lees.
both in_the trial and 1, courls, ly - paid or - meurred by bene-
ficiary in such proceedings, and the balance applled upon’ ‘the

ol the truthlulness tbereol. Any person, excludmg the trustee, but including
the and b may p at the sale.
Wllen trustee xells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
nrlormy, (2) to the obligation secured by, the trust deed, (3) to all persons

having “recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
lurp'hn. it any, to the grantor or to his successor in interest entitled to such
surplus,

ke 16. Beneliciary may {rom time fo time appoint a RICCESIOL OF JUCCEI-
sars’ to nny trustee named herein or to any trustee app 1 here-
under, n . such  appointment, and without conveyance to the successor
trustee, go latter shall be wvested with all title, powers and duties conterred
u’p‘sn any trustee h""%e named or appointed hereunder. Each such appoimtment

secured hereby; and grantor agrees, at its own expense, (o take such actions
-and ezecute yuch'iinstruments’as, shall:be’ mceuary'm.obtamind such com-.
pensation, promplly upon benehcury; requesf. .

At ‘any time and from time to.time upon wrltten nquesl of bene-
hcury payment of its fees and presemahan of thu deed : and lhe note lnr

e by written instrument executed by benchcnq,
which,- w{len recorded in the - mortdage ncords
whichthel property. is ;’shall be
of t‘ne successor {rustee.’
7. Trustee accepu this trust when this deed, duly executed and
ackmwled‘ed is. made &’ public record as provided by law. Trustee is not

of the county or counties m
e proot of proper appointment

Ke liability of fany pcrson for rl;; : 'y i ol the indeb s trusies” may
(¢ r\:ent fo the (k 1 any,map o plat.o l‘ md pmpcrty,,.(b).,.)cm in,
[V ORI K

-to:notily any :party herelo of pending sale under any. other deed of
© trust -or ‘of any action: or in which & or trustee
shai m ;uc;; acuon _or, pr leedmg u broughl by rru:lee.

2y

and_Joan
properry of' th-t i'ufe, its subsnd:unes, cffuhate:, ogenrs ot bmnches,

Ty
r an attorney,
Lthe ! IoWs of,!Oregoniorit

JS on umve member of ‘the Oregon Stute Bar, a bank, frust company
United1Stoles,} o™ titlei) 1-toinsure title ‘to-recl

the ~ Umled' Stoles or ony cgeﬂ:y theree( _or on-escrow ngenr licensed under ORS &96.505 10 696.585.




-anto! warfants that the proceeds:of
'.( a)‘ pnmarﬂy for granfor s personal, ‘family. or houu
(b)- for:an organization, or (even: ‘i1 grantor is‘a natu;

;-keh ot and bmd n" pames hereto,

’ peuonal represenlutw “THhe'term b

the mater'nnd he' gularnumber includes the,

ined ‘in’ th
y - with ﬁ\c Act.and; Rngulaﬁ

t}xexr eirs, legatees, devisees, admtmstrators, executors,’

. Jiciary shall.mean:the holder.and, owner, including pledgee, of the contract
aecured hereby,‘ hhetber .or- not mmed asa benelxctary herein. In constriing’ this’ deed’and

the »‘

t SO requ..c., the lme

use Slmnyan Form:
 requlre

E

ént_was aclmowle

ﬂtomd “trust.
of any . sums owm¢ to you under
(w wh:ch are’ dehve )
the terms of said trust deed the

STATE OF OREGON

Kl.amath

cerbfy that the’ wzthm mstrument

was receured for record on the .24 th day
Aug..

267123337 o'clock “P:M., and recorded

“in book/reel/volume No. -.._.1.'!-.9.9........ on

wones OF 85 fee/ﬁle/mstru-

' 19335,




