the ‘property

e
DEED

fo4sthir with all ‘and singulsr the ¢ hereditaments and

), ppurt "and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and alf fixtures now or hereatter attached to or used in connec-
tion with said real estate. - ) B

v+t~ FOR-THE PURPOSE - OF SECURINGPERFORMANCE: of ‘cachag: of grantor herei
samiof ;. ;T#EMI-‘(-;E-‘I-VE “THOUSAND AND‘-L'#Q"/ 100 sRm iy o ‘

d and payment of the

d L B N P
e -=($255000..00)= e Dollars, with interest theéteon ascording to the terms of a promissory
note of even:date herewith, payable to ‘beneliciary or-order-and- mads' by grantor,:the -tinal payment of principal and-interest hereof, if
not sooner paid; to'be dueand pagable’ ,'a',t’._‘iﬁgth'b-y“HF‘ﬁh'rB ARy AYL AT e o e o

The date of maturiiy of the debt secured by this instrument is the date, stated nbove, on which the final installment of said note
becomes due and payable, In the event the within described; property, or any. part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all oingation:(seg;rgg’ by, this instrument, i spective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. T o :

To protect the security of this trust deed, grantor ’ . ., ST

. To protect, preserve and intain said perty in good any or creating any festriction thereon; (c)‘ Join in any
and repair; not to remove or demolish any building i or other agreement allecting :his deed or the lien or charge
NotIo commit of ‘permit any waste of said property, U . “”th"wirgd)”rmnvey."wirhmn‘warranry;‘all or any part ol the property: The

2. To  comglete. or . restore, promptly_ and..in. good: and workmanlike ... rantee, m":,!' Jeconveyance may be described as the “‘person or persons
manner any Iding or improvement which may be constructed, damaged or  legally entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, : be conclutive prool of the truthiuiness thereol. Trustee's lees lor any of:the

3. . To comply with all laws,. ord: 5 L E , condi-. #ervices mentioned.in this paragraph shall be not less than 35.
tions_and restrictions allecting said property; il the, benolichry 90 -Tequests, 1o N 10. Upon any delault by grantor hereunder, beneliciary may at any
join'in ind mach In Fl P to-the Unif Ke time without notice, cither in person, by agent or by a receiver to he ap-
cial Code as. the beneliciary -may require and - to’ pay loe liling same in the pointed by a court, and without regard to the adequacy ol any securi
proper. public olfice or ‘ollices, as well as the cost of all lien searches made ~ the indebtedness hereby - secured, enter i ]

by Eligz‘~ollx'=a§,or 2earching agencies as may be deerned . desirable by -the

. o e o A

R 4_To provide and. i y intain i e on the : building nd expenses of operation and collecti , including r ble attor-

ow or” bereaiter ‘erected, on the:said premises against loss or damage by lite . ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and suchother hazards as the benefici may lrom time to time require, in . liciary may determine.

&n amodnt not less than-$.... nsurabdble..value .., Written in ’ 11. The entering upon and taking possession of said property, the
panies.. scceplable -to the beneliciary, with :loss. payable.to,,the latter; - all llection. ol -such :rents, issues. and profits, or - the proceeds of hire and other

hal’ be delivered to the beneficiary as 300n ay insured; or or awards for any taking or damage of the

‘e grantor shall.fail «or any:reason to procure any such i | to ... property, and the lication or release thereof as aloresaid, shall not cure of
deliver said policies to the beneliciary at least filteen days prior to the expira-' - waive any default or notice of delault hereunder or. invalidate any act done
tion of any policy 'of insurance now: or herealter placed-on said buildings, pursuant such notice. !
tbejbetnﬁe:’ary{my_pwe the same at grantor's expense. The amount 7 i1,
collected under any fire or other insurance policy may be applied by benefi-

34 i reby ard in such order as beneticiary
lected, or

Bards

B Up&n"dellull by grantor in payment of any fnde.bfedne‘ss secured
hereby or in his performance of any. -greementlhereunder,hmrze bi"!g of the
e

. h ot
Or_at option of beneliciary the entire %0 col guaence with respect to 1 hereby i and/ t"., due and payable. In soch e

- of, may be d to g 7. S lication or release shall event . the b i at his election may p d to foreclose this trust deed
PO Cure or waive any delault or'notice of default hereunder or invalidate any - ine:quity as a mortgage or ditect the frustee to foreclose this trust deed by
m"'-"':h, notice. free truction 1 nd ¢ gy . advertisement and .sale, or ‘may direct the trustee _to pursue any other right or
premises free hmm cons rulc .q:d iens a Q pay a remedy, either at law or'in equity, which the beneticiary may have. In the event
her charges t :“,mey _be evied or assessed UPOﬂhor the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
part ol : sack * taies, s asjesiments and other  opo tristee shall execute and cause o be recorded his written notice of detault
e - and Heomp ”d"";"ﬁ 4 - . and his election (o sell the said described real property to satisly the obligation
rantor fail .to ma e.!P“.V".’F“LO.}:ny:,‘ﬂlﬂnl‘:“;’.‘q hereby whereupon the trustee shall fix the time and place of sale, give
liens “or othier charges payable by, ‘2;"!5"" _either * notice thereof as then required by law and proceed to foreclose this trust deed
: vith funds with“which tof I He B rovided ORS 86.735 to 86.795. P
. set. forth, in the note secured I ::,,{,3" Alter, the. ha;\d bel 1 ;h d. 2 thb’; “utvﬂ nduct: at’;:d
Pt v LI i X at " time prior to’5 days’'before the date the trustee co ucts the
in p[araarapb; 6 and 7 2 l;:;s sale the gri':t,:ayr or anyp:otfrer person o privileged by ORS 86.753, may cure
trust deed, witho:te :‘:ﬁg ‘:‘:’l anybn'thtl :ris%t z'or::l ebielc;'ol :r;; 3’( 'fh: the default or defaults. It :h‘; :;";‘hk c:r}usl': o ’Z"":f, ‘:i pba i :ucs:gdzxe;
'y sum: 2} e T
covenants hereol and. lor such payments, with intetest as. aloresaid, . the ‘P£°"=‘:ii:anﬁ:e:mr:gt’%efﬁ:\,rtg?ﬁm: “of ‘the cure other than vach: porl’n:?n,n would
erty hereinbelore H;;w-bed. ‘:‘;l;r:""?’"' l:h” g"""’"'h"h“ﬁ beb’t?"“t'.‘d 'g the not then be ‘due had no délault occurred. Any other default that is capable of
St end 8wk o ] B Ty it o L S Bing Sl i8S SR Sy (0 S St e gt
” : > Pay p ¥ Mebenial >bligation. or st deed. In any case, in a -
%WE-W' ""-""&P‘;’;ﬂ"""}:""r"z:"g:”“’!" atsthe »°,Pl"°’u';°i;g"-b’"{’!‘":’n’3 Y ot *lt?e“p:‘r'son “eifecting ‘th’; cure - shall pay to :the ben:ll;::fry‘-a"-zo:eté
rendler sums secur ¥ . . Pay. L. A i i d:i £ ng the obl o e trust:
constitute & bredch of this trust deed. - L en AT b Y ith and._ att ’s fees not ding the provided
.~ 6.°To ‘payall costs, lces and-‘expenses 'of 'this ‘trust, inclading ‘the oost““g;,‘f“ﬁf&wmts""{'»“y 3. and_ attorney’s Jees nx AT - R
of title search as well as the other costs and expenses of the trustee incurred - 14.:Otherwise, the sale-shall be held on the date and at the time and
in connection with or in_enlorcing this obligation and trustee’s a ) lace designated -in the rnotice ol sale or the time to which said sale may
fees ‘a;“.” incurred. i 7.1 lnd s i} ';‘~‘~‘153'~"~d‘ g L ‘g lo be'»pollpanedi‘as‘pr'vided*by"law;"The *éru:hre;’ m‘;"v s’:” said ’properly e,ither
-;,40-appear .in elend any. action or.,proceeding. pur, 256 :in ones: parcel - in- separate :parcels ' an all sell the rcel or rcels at
atfect tlxe_’ncﬁrﬁ';:jn‘ghgsjofj powers of beneliciary. or . tristee;. and inj‘flrw;u‘:i!.,5 v ;ucﬁon,( ._,q;ev.\highgat“’;aidder_};:g.cqsh.,payable,at the, thme of calb Trustee
S e e e ol e Y S g S e e S T T
any suit for, 33 ed, 10 ) X, ) ; e property. 50 ui- without any covenant or warrani Yr €Xpress or im-
cluding eztdence ol title and the beneliciary's or trustee’s-attorney's lees;. the plied. The recitals in'the.deed of any rmatters of lact shall be ‘conclusive proof
of att s c

's fees mer in this paragraph.7. in all cases shall be . of the . truthtulness thereol. . Any person, excluding the trustee, but including
lixed by the trial court -and in the event of an appeal Irom any :judyg, or- . the -and beneliciary, may purchase at the sale. R .
decree ‘of the trial court, grantor further agrees fo Ppay. such sum as: the-ap-:-. .- 5 15: When' trustee sells pursuant to the fowers provided ‘herein, trustee
pellate court shall "adjud, ble as the benel) ry’s_or trustee’s attor- -, shall apply”the proceads of sale to payment ot (1) the expenses of sale, in-
ney's fees on such appeal. - o 2 . ERTStEES ; I cludin[!h(ez:compkzuloig;t of the tru::;ebandha rnsomd 'l‘i‘e ce‘-?.'xe bylm.'uee's
2 'y, reed . N RN G attorneyy (2) 40 the igation secu )y the truse v (3) 1o ail persons
; ‘", "Amq!‘i'u..ly agr ~th‘“‘. . T T P ~having ‘recorded  liens subsequent - to . the interest ol the trustee in the trust
8. In the évent that any portion or all ‘ol said property shall be taken" geed 23 their-interests. may. appeac in the order of their priority ard (4) the
under the right of L 0 or X v shall have the . surplus, it any,: to the grantor or.to his successor in interest entitled to such
-right, il it so elects, to require that all or any:portion’ of . the monies payable - surpluy, - B R
H : af - e . { oy R y B c gty . ° ¥ . . y
as compensation for such faking, which are in excess of the amount.required """ pg, Beneliciary may’ from time fo: time appoint a successor or sicces-
to pay all reasonable  costs, expenses and. attorney 8. fees” necessarily pald or .- . 80rs fo.any trustee named herein or. to any successor trustee appointed here:
incurred by grantor. in such proceedings, :shall_be paid -to beneliciar and - under; Upon - such appointment, and- without conveyance to the ' successor
applied by it lirst upon any r Jo costs and exp and-atiorney’s fees,” - lrultea.;lﬁ: latter shall be vested with' all title, powers and duties conlerred
both in_the trial and. ppell courts,” ily - pald  or. incurred by bene - upon. any -trustee herein named or appointed hereunder. Each such appointment
ticiary in such -proceedings, and .the balance  applied  upon- the - ind iness . and. substitution shall be made by written instrument executed by beneficiary,
‘secured: Aereby; and'-,gramor:uye_el.‘;ah‘ sown, sa;.. (0 \takesuch’ et \‘l‘d’>'wln'ch,’;T,Whe'nfreeorded,'in:-‘tbe’\rhorlgage records of the county or counties m
and ’ execute such instruments as shall. be necessary' in ‘obfaining such.com-" " which ‘the property’ is sit 1, shall be lusive proof of proper appointment
pensation, promptly upon benellciary's request.. ST ) ] " of the successor trustee. : - 3 R Coe T
;9. At any time and . from. time to-time upon ‘written request of bene- il 17 Trustee: -accepts  this - trust when. this deed, duly executed - and
ficiary, payment of. its fees’ and presentation ‘of this: deed :and the  note for acknowledged. is. made - a.‘public record as provided by law. Trustee s not
. endorsement (in case of full r 37 ,. for lation), with flecti blij d:.to notity ‘any party -hereto of pending sale under any other deed of -
the liability 'of any person for the.p of .the indebled: 3 any : action or: proceeding ' in which grantor, beneliciary or trustee
‘(a) consent to:the making of any mnp,?a'plnt of uid(\propcr}ly" n X party ‘unle: ion or proceeding is brought by trustee.
3 PR L S LT } i) 4 414 SRR ST SR

RS I S VE R TIRY 315140 YISy : St

e{ payment “thereof

. NOTE: - The Trusk: Deed ‘Act provides:that: the  srustes” hereunder. muit b elther: b cfismey, wh. v ot Cmembier of ! ths {Oregon, State Bar, &' bank,  trust” company
or savings and . loan oti horized " to- do . busi «under thelaws of Oregon or the Uni ted States,” a - title i . horized to insure title 1o real
. . property_of this state, " its subsidiaries, clfil{o{es,,aggnf‘s Jor. branghes;’ }'he_'flniledv_s_r’aiie's‘ or: any agency )hergof,'or‘nq.escrow:ogent licensed under ORS 696.505 to 695.585.




frators, executors,

gns, The term, benehcmry ahall n ‘the-hbldgr and owner, ncludmg pledges, of the contract.,

od as a beneticiary }xerem. In: construing
¢ includ

uthsin I
A

b
(c) ‘is-applicable and:th

the co text so requm:s, the masculme

- *(SEAL)

i

sed. <have bean lu"yug:]d a;zd

to

secured by the loregomg tru:t deed All sums secured by said
L ng lo you under !he terms of

‘Both mist b delivered o the irustes foc &
:

Bene{g'ciary




A“portlon of the:

~'Range .6 East oi‘t_

Klamath, State‘oij"go' more partxcularly desorlbed as

’,Start g from the No

3, Township 36 South,:

“thence. South 89 degree‘f

thence{South 2 degrees 36"
~distan

startlng ‘ hw : cor £ ,E‘1/4 SW- 1/4 Section 3,

-Township 36 South, llamette Merldlan, in
~'the County of Klamath;: ‘thence 'South 89 degrees
50" East a distance ‘of '60.05 feet thence ‘South 2 degrees 36'
12" West a distanc of 610.46 eet; thence East a distance of
‘100 feet to.an-iron: pln, the 901‘t of'beglnnlng,rthence South 22
“degrees 17' 02" East.a distance of ' iron pin;
‘thence Northeasterly o -he Nort ide ‘of the County Road,
ilong.a curve :right ha, ng. i £.507.47; feet, -a distance

' '90“11 feet ‘to.an. ) rt degrees 06' 407

£ , ; >

n; thence West, a_




’:Startlng from the Northwest corner of Ja. $Wf1/4,.Section 3.
: y LEast of the y 'amette'Meridian;

-thenceﬁSouth-2'degr :

thence East a ‘distance of 214, 16 feet-to an iron: ‘pin, the point
‘of beginning; thence: ‘South 12 degrees 06 740" East a distance cZ
91,15 feet to-.an iro pln,‘thence Yorth .77 degrees 53' 20" Eas:
a distance of 60. ‘90.feet to an-iron pin; thence Northeasterly ca
the Northerly side of ‘the County’ Road,'a‘ ng a curve left

" “having ‘a radius of 543 feet distanceiof:63. 39 feet to an irca
N rth 18 deg ees 47' 58" West a dlstance of 62.80

nceiWest: a distance . of 119.49 feet mo:e;w

k24th'
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