'DATE FUNDS DISBURSED AND INTEREST BEGINS - | ACCOUNT NUMBER
[ L8 O’l’NRR THAN DATE OF THE. TRANSACI’(ON { i

ST 24, 1990 L g By AUGUST 29, 1990 " 3654 404772

BENEFICIARY : - S g o | sranToRs):

™ GARY W. _nhsrims
(2 ‘ :

Aooness-707 MAIN ST., PO.;BOX 1269 v : o I
crv: KLAMATH FALLS, OR 97601: : | : | Acoress: 8165 HWY 66

NAME OF TRUSTEE: ASPEN TITLE: & ESCROW, Iiié." IC'TV= KLAMATH FALLS, OR 97601

THlS DEED OF TRUS’T SECURES FUTURE ADVANCES

By this Deed of Trust,. ‘the undersrgned (,ramor (atl, |f more !h:m one) for (he purpose of secunng the payment of a I’mnussory Note of even date in the
prlncrpzl sum of ﬂ_z_,_ﬁ_o_ﬁ_.lsmm Gram.or to Beneﬂcmry nnmed above hereby grlnts, seUs, conveys and warrants to Trusl.ee in trust, with power of sale,
the lollowmz descnbed property situated ln the State of Oregon. County of _KLAMATH LI : : .

SEE ATTACHED "EXHIBIT A"

Together with all bulldlngs and improvements now or.hereafter erected thereon and heating, llzhtinz. plumbing, gas, electric, ventilating, refrigerating and

ditioning equ t used in tion therewith, all o( which for the purpose_ of this Deed of Trust, shall be deemed fixtures of the property above
descrrbed all of which is referred to hereinafter as the *

£ZThe above described real pro y is-not 1y used for agricul imber or i

‘:"TO HAVE AND TO HOLD said land and premrses‘ ‘with all the nghls. privileges and appurlenances thereto belonging to trustee and his heirs, executors,
:_._,admrmstrators successors and assigns, upon the trusts and for the uses and purposes tollowmg and none other.

C‘—‘Grantor also assigns to Beneﬁcrary all rents, |ssues and prohts of. said premrses. resmmg the ghl to collecl. and use the same with or wrthout takmg possessmn
-of the” premises. during continuance of default hereunder. and during continuance of such default authorizmg Beneliciary to enter upon said premises andjor to
collect and enforce the same without regard to adequicy ‘of any security for the ifdebtedness héreby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each Aameement of Granlor countained herein: (2) Payment of the principal sum with interest thereon
rate in accordance with the terms and c.ondnlons of the' above' mcnlion Pro'mlssory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Benetluary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any addiuunnl luan(s) in any amounl. (4) The' payment of any money: that may be advanced by.the Beneficiary to Grantor or to third parties,
with mterest. theteon at the agreed rate. where any such advances are made to prolccl the ity or in’ d with the covenants of lhrs Deed of Trust.

All payments made by Grantor(s) on the obligauon se by this Deed of Trust shnll bc applled in the following order:
“FIRST: To:the payment of taxes and assessments that may be levied and : sald i
and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest due on said loan, - _ R O
THIRD: To the payment of principal, ;| - v S i

insurarce pr i s, repairs, and all other charges

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Benefrcra.ry s (avor against fire
and such other. casualties as the Beneficiary may specify. up. to the full value of all improvements for the protéction of Beneficiary in ‘such manner. in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed -on ‘deposii with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indcbtedness, whether due or not, or to the.
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose ihrs Degd of Trust. in the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To puv hen due all taxes,
liens (including any prior Trust Deeds or Morlgages) and assessments that may accrue against the above described premises, or any part-thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer, showing payment of all such taxes and asns ments. {3) In thes
event of default by Granlor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to deéclare the whole indebtedness sebured herebv. due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay sald taxes, liens and

ts without determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation sccured by this’Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildmgs and other improvements now existing or her after erected in
good condition and repair, not to commit or suffer any waste or any use of-said premises contrary to restrictions of record or contrary to laws, érdinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times-for the purpose of inspecting the premises, to complete
within one-hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay. promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and:this:Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereaf, without
releasing or affecting the persconal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then id, and no ch in the ownership of said premises shall release, reduce or otherwise affect any
such personal liahility or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

MATATITRNEN

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other dxsposmon of the premises by Grantor(s), or should any
action or proceeding :be.filed in any court to enforce.any: lien on; claim inst-or" “in- the pr “'then all sitms owing by the Grantor(s) to the
Beneficiary under this Deed . of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default.and. of Election To Cause Said Property To Be Sold to satis{y the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

Trustee, the Promissory Note and all documents evidencing expenduures secured hereby, whéreupon Trustee shall fix the time and place of sale and give notice
thereof as requrred by law. RPN . .

(2) Whenever all or a portion of any nblrgauon secured by this Trust Deed has become du€ by reason of a default of any part of that eblization. including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordunce with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein is to be exercised, may pay to the .
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enlorclng ‘the terms of the obligations and Trustee’ 's and Attorney’s fees actually incurred if allowed by law)
other than such.portion of the principal as would not then be due had:no default occurred, and thereby cure:-the defsult. After payment of this amount, all

proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remam in force the same as if no accelerauon had occurred,

(3) Auer the lapse of such time as may then be required by law following the recordation -of said Notice of Default, and Notice of Default and Nolice of Side
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated i
said Notice of Sale at public auction to the highest bidder. the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sold, but wn.hout any covenznt of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any N ficiary, may bid at the sale.

Trustee shall apply the praceeds of the sale to payment of ) the costs and expcnses ol exercrsrng lhe power ‘of sale and of the sale, including the payment of
the Trustee’s and Attomey’s fees; (2) cost.of any evidence of title procured in r:onnccuon with such sale and revenue stamps on Trustee's Deed: (3) all other

sums secured hereby; and (4) the remainder, if any, to the legally itled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sa]e took place,

15-361 (REV. 3-86)
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; ’ nt’ T Recorder of each county in which haid property or
; some part thereof is situated:a:Substitution:of. ‘Trustee. From-the: time.the d, the new Trustce shall succeed to all the powers, ..
- duties, authority;and title of sthe TPrustee- named . herein or-ofjany-‘successor-Trustee,Each 'such substitution shall be executed and acknowledged, and notice
;- thereof shall be given and proof thereof made. in-the manrer.provided by law. s i v : BE PR
'(6) Upon paymeént'in full by 'said ' Grantér(s) ‘of 'his’ indebtedness herceundeér, :‘l‘rusl hall rvecon'v”eyj o said Trustor(s) the above-described premises according to
:-(7) Should said property or any part .thereof be.taken by reason of any public-improvement or condemnation proceeding. Beneficiary shall be entitied to all
compensation, .awards,. and other payments.or relief therefor, to ‘the. extent necessary: to liquidate -the unpaid balance, including acerued interest, of the
obligation secured by{th_is. Deed of Trust. = . .

: '(8) Should Trustor sell, corivey. transfel; or dispose of, or fufther encumber said property; or any part thereof, without the written consent of Beneficiary béing
first had and obtained, then' Beneficiary shall have the right, at its option; to declare all sums secured hereby forthwith due and payable. R

_{9) Notwithstanding anything in this Déedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
“shall be deemed to impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable: and any provision to the
. contrary shall be of no force or effect. R R .

“ (10)All Grantors shall be jointly and severally liable: for fulfiliment of tl_leir cov ‘and agr herein contained, and all provisions of this Deced of Trust

shall inure to and be binding upon the heirs;' executors, admini rators, s Rrantees, lessees and assigns of the parties hereto respectively. Any reference
. in‘ lthris Deed of Trust of the singular shall be construed as plural where appropriate, .

(11) Invalidity or unenforceability of any provi hs’hprelh's[’lqllvtjog affect the validit, Qi{dﬁqq(orce"ahjlily, of any other provisions,

(12), Trustee ’a"cqebll.s“t»his Trust when this Deed of Trust. duly .executed, and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party. hereto of pending sale under any other :Deed of Trust or of any, action or proceeding in which Grantor(s), Beneliciary. or Trustee shall be a
party, unless brought by Trustee., . : © S i g I T . . . R .
(13) The undersigned Grantor(s) requests that a:copy -of. any :Notice of Default
-him’at the 'address herelnbefore set'forth; " - 't ~%¢  Tliinrn geosogoae

2i .
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and of uny Noticé of Default and of any Notice of Sale hereunder be mailed to

¢ -IN WITNESS WHEREOF the said Grantor has to these presents set

 Signed, sealed and delivered in the presence of. :*

tovarer®
Yo

re

~N
s, :
501,000

N ‘\‘?\ ;
‘the-dbove natied

s e

LTI

and

TO TRUSTEE: | . R e % L Dated

. The undersigned is the legal owner'and holder of all indebtedness sécured by this Deea of Trust. All sums seciired by said Deed of Trust have been paid,
and you are requested, on payment to you' of any, sums owing to ¥ou under the terms of said Deed of Trust, (o cancel all evid of indebtedness, d by
‘conve ot " » to the parties designated by the terms of said Deed of Trust, the estate now

sald Deed of Trust, delivered to you' herewith and to’
held by you under the name. .« . .-,
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Do not loss or destroy. This Deed of Trust must be delivered to the Trustss for c will be made.
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 EXHIBIT nA"

A portion of the SW 1/4 NW 1/4, Sectiom 23, Township 39 South,
Range B East of the Willamette Meridian, in the county of
Klamath, State of Oregon, described as follows:

Beginning at a point marked by an ir n the North line of
the Klamath Falls—Ashland Highway an i aid line

of Highway 277.9 feet from intersecti i

gpast line of said SW 1/4 NW 1/4; thence southwester

1ine of Highway 650 feet to the sontheast corner of the

property herein conveyed; thence Jorth 35 degrees west 400 feet:
thence Southwesterly and to said line of Highway 230
feet more Or less, i tion with a line running North
40 degrees West from a point on the Highwayi 200 feet
gouthwesterly from the point of beginning; thence South 40
degrees East 3400 feet to the said line of ;Highway; thence
Northeasterly along said line of Highway}-ZOO"feet'to the place
of beginning. : . ige. '

CODE 20 MAP 3908-23BO TL 2100°

STATE OF OREGON: COUNTY OF KLAMATH: 5. oo
Filed for record at:request of _Aspen Title co. B the
of o hug. AD, 1990 _at 10:56 - o'clock A M., and duly recorded in Vol. MO - .,
: s s ef -~ Mortgages | onPage _:/MY
! O e i} Evelyn‘Biehn. .. County Clerk




