o : roum Ne -908--sUiORDINATION "AGREEMENT,
THIS AGREEMENT, Mads and bntored ity this
by and between ~Pacific Pover and Light. .

hereina!tet},%alled the first party, and !l}i:ansamarica.FinancialSeryices
Rereinafter called the second party; W 1 TNESSETH:

On or about..... March.19,.. .. 19 82 ~.Gary W.. Haskins_and Linda Hasking
. » being ‘the owner. of -thq following described property in ¥ County, Oregon, to-wit:

portion of the SWy of N of Section 23, Township 39 South, Renge 8 Bast of the Willamettd
| Meridian, in the County of Klamath, State of Oregon, Describéd as follows: C i

by an iron pinon the North line of’ the Klamath Falls-Ashlang
feet from intersection of said line
thence Southwesterly salong said line of Highway 650
operty herein conveyed; thence North 35° West 400
€l to said line of Highway 230 feet more or less
Witk running North 40° West from & point on the Highway; 200 i
from the point of beginning; thence South 40°“Edst 400 feet to the said
line of Highway; thence Northeasterly along said line of Highway, 200 feetto the place of
beginning.

ortgoge, trusy deed,. contract, security agreement or otherwise)

n called opérty to secure the sum of $.1,2! g-llo, which lien was

—Retotge'gl‘br_: -.August. 16, , 1982, in thaeal Drop.. Records of Klamath County,

’ Qrggpg}-,‘iﬁ Book/reel/volume No.M=82. at page. QD82 . thereof or as document/fee/ﬁle/x'nstrument/
< microilm. NG (indicate which);

, 19 , in the office of the of

County, Oregon, where it bears the documeiit/iee/ﬁle/instrumem‘/microfilm No.
“(indicate which);

¥-a security agreement, notice of which was given by the filing on
o i L . . Secret Stat . .
" a.finavicing statement in the office of the Oregon Dz(zgr?;;;:{ oft‘;;otor Vehicles where it bears file No
-.and in the office of the . of S ......County, Oregon,
‘where it bears the document/fee/.‘ile/instrument/microfilm No... (indicate which).
Reference to the document so recorded or filed hereby is made, The first par

ty. has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

- The second party is about to loan the sum of $12,606.18 .0 to the present owner of the property above

described, with interest thereon at a rafe not exceeding... 18,329, per annum, said loan to be secured by the said

present owner's ... _Trust Deed = - - e AR (hereinafter called the
- . T [S:ate roture of hen o Be Fven, whather mortgoge, trusr deed, conteact, security ogreement or ctherwise}
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second party's lien) upon said property and to be repaid Within,mt_yzgrp;e than T ,,,.,_iyemsfrom its date.
To induce the secord party to make the loan last mentioned, the firse party héreto[ore has agméd and con-
sented to subordinate first party’'s said Fen ta the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan

aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said 1

ien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within . days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. ...

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth. ’
In construing this subordination agreement and where the context so requires, the singular includes the plural;

the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement -to apply. to corporations-asrwell'as~toaindividuals. ELITUL R e, e e

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned is a cor-
poration, it has caused its corporate, name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the gay apd year first above written.

oy
-MONTE. MENDENHALL
-.EOR. PACIFIC. POWER & LIGHT




STATE OF OREGON,

County of

a corporatton, and that the seal aifxxed to the foregomg mstrument is the corporate. seal of said corporatxon
and that saxd mstrument was srgned and sealed .on behal[ of ‘said corporatxon by authonty of xts Board of
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* Witness my‘ hand and seal of
County affixed.

.Bvelyn. Biehn, Cqunty Clerk
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