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IS ‘TRUST ‘DEED, made this
DANIEL S, .SCHOENTHALER .

e ASPEN. TITLE -& ESCROW,

IRWIN

‘0. CONE and GWENDOLYN M. CONE, husb

-, as, Trustee, and

survivorship

and and wife with fuil Fights of..

as Beneficiary,

Grantor irrevocably grants, bardains, sells and conveys to trustee in trust] with power of sale, the property

‘Klamath

-1065, IRISH BEND, in the County of

H

507-20B

AL law

CODE 138 MAP. 3

De umy gerd m ined il

together ‘with all and singular the ts, heredit
now or hereafter appertaining, and the rents,
tion with said real estate.

© V4 FOR THE PURPOSE OF SECURING'PER.

sum of L.

=====($3,550 ).

note of even date ;here&ith, ﬁ;}ébie to beneticiary or order and‘made’ by ‘grantor,” the final paymen

not sooner paid, 'fo ‘Be due' and payable .. dt: tHe.l uritsy

e

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any part &
sold, conveyed, assigned or alienated by the grantor without first havii

County, Oregon, described as:

5

Klanath, ‘State of =

iy

LE

ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

FORMANCE of ‘each’ agreement of grantor herein contained and payment of the

. Three, .Thqus.and..;Eiv.e.a:ﬂundr.e.d and::No/100 :

Dollars, withi 'interest thereon according to the tecms of a promissory
vient ‘of principal and -interest hereof, it

f. Naote T o o o
on which the final installment of said note
hereof, ar any interest therein is sold, agreed to be
ng obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by.this instrument,, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, granig érees

1. To protect, preserve and maintain said property in good condition

and repair; not_to_remove or_demolish any building or_improvement thereon;
not to commit or permit any waste of said property. -
2. To complete, ar restore. promptly and in good ~and weorkmanlike
. any ildis or imp: which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. :

3. To comply with all laws, ordinances, regulations, covenants, condi~ -

tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi ing pursuant to’ the Unilorm Commer-
cial Code as the beneliciary .may require and to pay for liling same in the
proper - public ollice orsollices, ‘as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneticiary. .7 ‘

,. 4. To provide and continuously. maintain insurance on the buildings
now or herealter erected oh 'the said premises against loss or damage by lire
and such.other. hazards.as th bencliciag may Irog time to time require,. in
an amount not_less rhara.-,.;insura le value , written in

i ble. to- the b iary, with loss payab. e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail .or: any reason to procure any such insurance and to
deliver said policies to the beneliciary
tion of any policy ‘of insurance now or herealter placed on said buildings,
the .beneliciary ‘may procure the same at grantor's expense.
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary  the entire amount so collected, or
any ‘part_thereol, may be released to grantor. Such application or release shall
not ‘cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

"To kecep said premises Iree lrom construction liens and fo pay all
taxes, assessments and other charges that may be levied or, assessed upon or
against said property: before any part of ‘such taxes, assessmenfs and other
charges become past due or delinquent and -promptly deliver. receipts therefor

to beneliciary; should the :grantor lail to make payment -of .any. taxes, assess-.
v liens or othér charges.payable by grantor, either

ments, insurance premiums,
by direct payment or by providing “beneliciary” with lunds " with “which- to
make ‘such’ payment, beneliciary may, at i
and,the amount.so_paid. with e C
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments,
erty hereinbelore’ described, as well as the 'ﬁmnlof,

shall be bound to the
same extent that they are bound for the p: f the obli

herein

()

at least fifteen days prior to the expira-’

The amount : .-

ts option, make - payment thereok; :
interest at the rate.set: forth.in the note secured -

with interest as aloresaid, the prop- .

dranting any easement or creating any restriction thereon; (c¢) join in any

subordination or other agreement allecting this deed or the lien or charge

“thereol; "(d) ‘reconvey, without warranty, all‘or any part ol the property. The
drantee  in_any . reconveyance may be described as the ''person or persons

“iegally ‘entitled thereto,” and the recitals therein of any matters or facts:shall
be conclusive proot of the truthtulness thereof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $§5.

3 10. Upon any delault by grantor hereunder, beneliciaty may at any

time without notice, either in person, by agent or by a receirer to be ap-

pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolite, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fces upon any indebtedness sécured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection. of: such .rents, issues:and profits, or .the proceeds of fire and other

H policies or jon or awards lor any taking or damage of the

:property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act duiic

pursuant to such. notice.

‘[2; Upon ‘default by grantor in pay ol any indel ss secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all suma secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose, this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

. the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whercupon the trustee shall lix the time and place of sale, give

notice thereof as then required by law and proceed to foreclose this trust deed

in the manner provided in' ORS 86.735 to 86.793. .

" 13. 'Alter the trustee. has'commenced foreclosure by advertisement and
sale, and at any-time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
_ entire amount.'due at the time of.the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being .cured may be cured by tendering the periormance required under the

YT

1ehfad:

described, and all such payments shall be ely due and pay

e T e sngayen (et o, 1
rede all v seeued by thi {

constitute ‘a_breach of this trust deed. o .
.-To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or m(;.-nlorcing this obligation und’lru:tee's nm{ ’atmmey's

fees actually incurred. -~ ¢ E . . - s

7. To appear.in and delend any action or proceeding purporting . to
allect the security rights or powers of beneliciary or trustee; and in_any suit,
action or proceeding in which the beneliciary or ‘trustes may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees: the
amount of attorney’s lces mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i { in or { i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r costs and and attorney’s iees,
both in_the trial and appell. courts, ily paid or incurred by bene-
ticiary in such p dings, and the bal. applied upon the indebted:

with-

tion ol:the beneliciary, -

ded el e and pyabl and

. I “or trust deed, In any case, in addition to curing the default or
dclaum,‘fthc”’perwn‘ cllecting the cure shall pay to the beneliciary all costs

sl e sty e o (e eQion of te (i e

i
together with trustee’s and atforney's lees not exceeding the amounis provi
law. ' N :

Y 18W: 1 4. Otherwise, the sale shall be held on the date and at the time and
place designated in- the notice of sale or the time to which said sale may
be postponed as provided by law. The trustec may sell said property ecither
in.one. parcel or. in.separate parcels and shall sell the parcel or parcels at
auction .to: the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of_the trustce and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may:from time to time appoint a successor or succes-
sors to any. trustee named hercin or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with sll title, powers and duties conferred
uxn any trustee herein named or appointed hereunder. Each such appointment
. ny fros

secured “heéreby; and ‘grantor agrees, at its own’ expense, totake’ such: actions
and execute auch instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request of bene.
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of lull re y j! lation), without alfecting
the liability of any person for the pay d trustee may
(a) consent to_the making of

any map or, plat ot said property; (b) join in

shall be made by written instrument executed by beneliciary,

“which, when recorded: in" the mortgage records ol the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor (rustee.

7. Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust-or of any action or proceeding in which grantor, beneliciary or trustee
shqlxl/be a parly unless such action or proceeding is brought by trustee.

AR S ke B ey ALt R 3 L

NOTE: The Trust Deed IAct
or savings and loa i

provides that the trustee
n i horized to do b
property of this state, its subsidiaries, affiliotes, ogents or

hereunder must. be “either 'an attorrey,s Who 'is- an *uctive {member. of * the Oregon ‘State’ Bor, o
i under the laws of Oregon or the United Siates, o title i horized
branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

bonk, Lirust compeny
to insure title to real

M
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The granlor wnrranls that the proceeds ol the Iaan represented by the above descnbed note and. this trust deed are:
(a)* primarily for grantor's personal, family or household: purposes: (seo Important Notrce below), -
: ‘( b) for an orgamzatton, or ( even it granfor xs a natural person)’ are ‘for busmess or commercml purposes

Thls deed - apphes to, inures to the beneht of and bmds alI partres herelo,x therr henrs, legat. devisees, administrators,
personal representatives, successors and assigns. The term beneficiary shall mean the:holder and owner, including pledgee, of the comract
secured hereby, whether or not named as a beneficiary herein. In construing this’ ‘deed and’ Whenever ‘the confext so requrres, the masculine
the .

g e and the neuter; ‘and the smgular number mcludes the plural. .

IN WI TNESS WHEREOF saxd ‘grantor has hereunto sét hts"hand th: day and year hrst abmﬁx:f?ten. )

* IMPORTANT NO'I'ICE- Dclele, by Immg out, wh-:h
‘no! ppli f' if w y {a) is opplicable and the b ficiary ‘is o creditor .
: h i b

a ed in the' Truth-i ding ‘At Reguluhon Z, ihe :
beneiulcry MUST. comply. with Qhe .Act’ arid Re o

X for this purpose.use 'S Ness Form No.- 1319, or cquivulonk.
it compllunn whh Iho Ad is’ nol nqulnd dlsusurd lhls nollu

s fITAS P

'(" |ho :igncr of the’ obevc |l o «npo'u)lon, PN
“form of aelmowlcdgomcm cppelllt | I

" REQUEST FOR FULL RECONVEYANCE

4 To be vsed only, whan_obligations hava been_paid,

Trusfea

The undemgned is the Iegal owner and holder of all mdebtedness sécured by the loregomg trust deed. All sums secured by said
“#rust deéd ‘have been fully paid and aahshed *You hereby aré drrected“on‘pa‘ ment: to you oi any sums owing to you under the terms of
said ~trust  deed " or ‘pursuant 1o te, o ‘cancel- all{evid: of indsbtédnéss secured by “said trust deed (which are ‘delivered to you
* herewith together with said trust deed) and. to reconvey, without warranty;: ~to-the pames deslgnufed by the terms ol said trus¢-deed-the

estate now held by you under the same.:Mail- reconveyarice’ and. docu ‘s“l

Benetficiary

Do not loss or destroy this Trust Deed OR THE NOTE which It sacures. Soth must ba delivered to the trustes 'or_ ion before rec will be mode.

(TRUST DEED»

T certity that the within instrument
was reoexved for record on the21th...day
’ Ama. » 19, 90

gmACE RESERVED - in book/reel/volume No. .
L FORL L or as fee/file/instru-
RECORDER'S USE . , ment/mxcromm/receptxon No....19368,
- e SERecord of. Mortgages of said County.} i
... . Witness my hand and “seal of
.County . affixed.

ASPEN TITLE ¥ EEER LR YV Evelyn. Biehm, County: Clerk

L N TITLE
[t i .
Falls, OR - ) g : 2ep;

79177\ k_blltuvan .J/e_p/’




