S : O il Ei e Fct st me s . ' VOLmQ 0 Page 17130 :
Member No. - 1179-241-01 & N ',1éﬁt§‘mmﬁ?c§§§@1\ aE C R
On this.......22n4 . . day of..... AVGUST SRdd., 19T aVaEL 10t

............ P e
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DAVID A. CACKA AND MONICA N. CACKA, HUSBAND AND WIFE

hercinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to...

INTERSTATE..............PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

+ principal place of business in the City of KLAMATH FALLS”?“; VL inein

-3

State of ... OREGON

reeiny hereinafter called the MORTGAGEE, the following described real estate in the
KLAMATH ‘ s State of. OREGON

, to-wit:

Government Lots -2 and 7 and all that porﬁion'jo"fl Lot 10 lying in the NEk of Section 12,
in Township- 41 South, Range 11 East, Willamette‘?Mez‘idi‘an,‘ excepting any portion :
thereof,’lyj:ng:4~within existing roadways., ;o

- . R i

{Tax "Account ‘% 4111-1200~200

Together: with a; General Electric 60 h

: Ge p3_e1ectri¢}$lilck‘>t9r_.,and‘a;.:Rain:_Fiow .centrifugal
bump -and Delta panel. S ‘
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'tbgedger wuh 'ia]l the tenements, hereditaments,;right,s, pxivile;ges;'appﬁnenances,‘ and fixtures, including all irrigatin"g and
watering apparatus; now or hereaftg:‘r belonging ‘to, located on, or-used in ‘connection with the above described premises,
kind and description and howe

ey will comply
ding

1 contained and the payment of the ollow
(unless othérwise indicated) to the order of the Mor
renewals or extensions thereof:

MATURITY DATE(S) .,

‘MARCH 1, 1991, 1T . MARCH, 16, 1990 . .$108,360.00 .
JANUARY 1, 1991 .7 AUGUST 22, 1990 -166,500.00

Also this mortgage is intended to secure all future loans or advances made or contréc}ed within a period of FIVE (5) YEARS
from: and-after. thedate of recording: of  this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed » exclusive of accrued

such indebtedness; provided, ho that ' if re. reased y Mortgagee, all of the

indebtedness secured hereby shall bear such increased or decreased rate of interest from'the effective date theréof.” © - Co
The continuing validity and priority of ‘this mortgage as security for future loans or-advances shall not be impaired by the fact

that at certain times hereafter there may exist no outstanding indebtedness from Martgagor to Mortgagee or no

make loans or advances’ i ¢ 40 7ot Sl : : . :




i1 To pay when due-all debts and moneysecured hereby.

paeTS s AT e P g 1 g g ey i s LR AT . Sra .
To keep the buildings and other improvements now or hereafter existing on-said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to'commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildipg§ insured against loss or dafhhgc; by ﬁ“ré“ir; manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit, with the Mortgagee, upon request,-all insurance policies affecting the mortgaged premises, all of which
said i uran shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;
o p.i good tandmgana Te ' Tien whlchispnorto
thismortgage.. ... .°, . L L

Should the Mortgagors be ‘or become in ‘default in any of the covenants ‘or’ agreements herein' contained, then the
Mortgagee may, at its option, perform the same in whole or in:part; and all expenditures made by the Mortgagee in so
doing:shall. bear interest at.the rate.borne. by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

~+““'Timé'is ‘material and of: the. essence’ hereof ;‘and -in’ case of-breach ‘of- any.of  the covenants or agreements hereof, or if
default be'made in the payment of: any of theisums hereby:secured; then;:in:any such case, all indebtedness ‘hereby secured’
shall, 'at the-election of -the: Mortgagée,; becomc ‘immediately-due without: notice; and this mortgage may be foreclosed; but
the'failure of the Mortgagee, toexercise' such option in: any!oné or more:instances shall not be considered as a waiver or.
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default. = .o
“"i In case of ‘any suit to’ foréclose this mortgage or 16 ¢ollcet any charge growiiig ‘out of the debt hereby secured, or of any
suit which’the ‘Mortgagee may ‘deem"it riecessary to proseécute’or defend to effect or protect the lien hereof; the‘Mortgagors
agrée! 1o’ pay: a“reasonable ‘sum’as attorney’s fees and all costs and’legal ‘exfenses in ‘connection with ‘said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decrec of foreclosure. ’

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings.. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision. hercof; and the mortgage shall be con-
strued as though the invalid or unenforccable provision had been omitted. - :

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto. S E

B I N WITNESS WH_EREOF y The Mortgagors }léve he;cix:ni_qg;ct'thqi; hands the day and vear first above written.-

INE.

_AFTER RECORDING RETURN TO: . ‘,
 FARM 'CREDIT SERVICES = e R
. 900 KLAMATH AVE., KLAMATH FALLS, OREGON 97601 ~ .- . -~
(Leave this space blank for filing data) - 7 ACKNOWLEDGMENT.

T s g R S “State of Oregon )

Ju e ) ss..

ty ‘'of Klamath )

Filed for record at request of:
Klamath County Titlev‘Co.”

on this ___27th. day of ____ Aug. A.D, 19 90 _
at 11:36 o'clock AM. and duly recorded

‘This instrument was é’éknéﬁléd'géd ‘before

ri-on-August 24,:1990 by David A. Cacka and

"I Monica N. Cacka.known to be to be the

individuals who executed the foregoing

in Vol. ___M90 _ of _ MortgagesPage 7130
Evelyn Bin County Clerk '
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.} Notary Hyblic for Oregon
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