19399

THIS TRUST DEED, made this 218t gay of i i rihugust i 21999, 7., between
James W. Cope and Janita D. Cope g )

.....-..........-...........-...............

HusbandndWife ..Q.‘ésgréntor;WuliamSisemore.astrustee.énd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOQ_IATION. a coppppatiqn‘qrganized and existing under the laws of the

United States, as beneficiary: o T ST s .

PO , WITNESSETH! . :

The grantor irrevocably grants, bargains, golls and conveys to the trustee, in trust, with power of sale, the property in
..Klamath.Counw,OreynLdemxﬂmday Commencing at the Southwest cormer of the SE}NE} of Section 16,
Township 41 South, Range 12 East of -the:Willamette Meridian, Klamath County, Oregon, which
point is on the center line of ;heWMerril;—Malin Highway;ntbepce South to a point on the South
right of way of said Highway, which latter point is the true point of beginning; thence West
along the South right of way line of said Highway 190 feet to a point; thence South at right
angles 260 feet; thence East 190 feet, more OT less to the East line of Government Lot 6 in said

Section 16; thence North '260 feet more or less to the true point of beginning, being a portion
of Government Lots'3 and 6 in said Section 16.

Acct. #4112-016DB-00100 Key #110383

"UNDER OREGON 1AW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY ‘US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, -FAMILY OR HOUSEROLD PURPOSES OR SECURED SOLELY BY THE . BORROWER'S RESIDENCE MUST
BE IN WRITING , "EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned

to or “agsumed by another party. In the event 'of an attempt;_edaassighment or assumption,

the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

" together with all and singular the appurtenancas, tencments, hereditaments, rents, issues, profits, water rights,
hereafter belonging-to, .derived from or in _anywise appertaining to the sbove described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning: refrigerating; ‘watering and irigation apparatus, equipment and fixtures, togethar with olf awnings, venetian blinds, floor
covering in place such as woll-to-wall carpeting and fincleum, <hades and built-in appliances.now or-hereafter §nsia|led in or used in connection
with the above descn‘b.ef!( Er?mliei, |[\c!uqu ait ln?aresf ih‘ermn which the grantor has or may l‘sréa(éeﬁeé%urn{e.t ob‘ill'gag{aPOﬁe%scﬁuurﬂared

ch agreement of the grantor herein contained and the payment of the sum of and-no-cents

{$.. e} Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the

beneficiary, o ordar and made by the grantor, principal and inferest being payablein monthly instaliments of $.198.90
*October o . 1999 : wos

g UG 27 PH 3 1

easements or privileges now:.of

commencing

secure the payment of a';xch additional money, - defanlt, any balance remaining lnbme reserve account shall be credited to the
beneflclary to the geantor or others ° indebtedness: If the veserve account for tax t ]
prope

e85
§ rt{. as may be evidenced by a and othur charges:ls not sufticient at any tine for the payment of such charges
note or motes. E in: . d bg this trust.deed ls evidenced by

hecome .due, the granter shall pay the deficit to the bencficlary upon
more than on neficlary may credit payments received by it upon demand, and i not paid within ten days after such demand, the beneficiary
sny of sald. notes or part ot.a.ny.pnymentuon.one~no$e'-and part on snother, may at.its option add the. amount of such deficit to the principal of the
as the beneflclary may elect. obtigatinn secured hereby.

.The grantor hereby covenants: to and with the trustee and the beneficlary * Should the grantor falt to keep any of the foregoing covenants,
hereln that the said premises and property conveyed by this trust deed are beneticiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that - the  grantor -wiil and his heirs, for shall draw’ Interest at the rate specified in the note, shall be repayable by
t 1 shall warrant and defend his said title thereto  the grantor on demand and shall be secured b;

S T A this connection, the beneficiary shall have the ric

. N - : : any improvenents made on said premises

The grantor covenants and agrees to pay said note according®o the terms property- as in -its sole discretion it may deem necessary or
thereof and, when due, all taxes, assessments an harges levied against
sald property; 1o keep . sald  property free from . all. encumbrances having pre- ‘.. The grantor furiher agrees to comply with all inaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction * covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premises within six months from the date fces and expenscs of this trust, Including the cost of title search, as well as
hereof or the.date construction is hereafter commenced; to repalr and restore the other coats and expenses o! the trustee incurred In connection with or
promptly and in good workmanlike manner any bulldlnﬁ or improvement on in cntorclnrrthll obllgation, and trustec's and attorney’s fees actually incurred:
sald property which may be damaged or destroyed an p?. when due, all  to appear in and defend any actlon or rocceding purporting to attect the secur-
costs incurred therefor; to allow, beneficiary to inspect sald "property at all iy hereot or the rights or powels of the beneficlary or trustee: and to pay ali
times during construction; to replace nnf' work or materlals unsatisfactory to  costs and cxpenses, including cost of evidence of title and attorney’s feea lo a
beneficiary within fifteen days after written notice from beneticiary of such  reasonable sum to be fixed by the court, in any rocecding In

to remove or destroy nn; building or improvements now or hereafter speneficiary or trustee may appear an
‘ed on sald premides; to ke di \ 'l)d

ep all and impro now or flciary to foreclose this. deed, and all said. sums shall he secure
hercafter erected upon aaid property In good repair and to commit or suffer  deed. R B - R

ood

oo waste of sald premises; to keep all bulldIngs, propen{ and hinprovements -

now or hereafter erected on snid premises continuously insured agalnst 1oss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the peneficiary may from time to time require, annual statement of account but shall not be obligated or tequired to furnish
in a sum not less : thon the original principnl sum: of .the note or © lgatlon any further statements of account.

secured by this trust deed, In o’ y les a hle to the bene- ' g

, | or P 7
ticlary, and to deliver the original policy of fnsurance in correct form and with It Is mutually agreed that:
pproved loas payable clause in favor. of the beneficiary attached and with

smjum_pald, to the Erlncl al place of business of ‘the beneficiary. at least 1. In the cvent that any portion OF all of said propert
teen ﬂnys fﬂor to -t
0!

ani
against the claims of all. per

. shall be taken
e effective date of ,m“ such policy of insurauce.  1f under the right of eminent domain or condemnation, the bene fctary shall have
e o

sald - pol {nsurance 8 ndered, benaticlary  may WD the right to corninence, prosecute in Its own name, appear in or de! end any ac-
Qlscretion obtain insurance for the . benefit_of the beneficiary, Vhich. iasurance  tlon ot roceedings, or to make any compromize or settlement in connection with
n‘;nu‘ hed non-cancellable. by the grantor durlng the full .term ‘of the policy thus such taking and, it {t fre 3%'?&"‘:93';3“3;?&’;‘3? 3f u;:n :‘,’:,;‘,x
obtalined. - } . g . . e
. L o : y “and attorney's fees necessarily pald
In order to vaide,re ularly .for.the prompt(pnymen'.;otmld.r,nxes. agscse- ceedings, shall be paid to the beneficiary
ments or other charges an {nsurance premtums;” the -grantor; agrees to. pay to rat upon any reasonahie costs and expenses and attornex’s
,--together . with and in addition to the month{ payments of v the beneficiary in such proceedings, and the
terest payable under the terms Ot the note or obligation secured ) Ripon_the Indebtedness secured hereby; and the granior sgrees..
ereby, an amount e ual to one-twellth (1/12th) of the taxes, assessments, and at its own expense, to take such actions and execute such instruments as shall
othes charges due and payable with Tespect to sald property within ench succeed. Dt necessary in- obtaining such compensation, promptly upon the beneficiary’s
ing t‘;elnurgomhs, znwnlutl)done-thlr:y~nh;{.}l:‘ (I/SG‘Eh) of ttn’zl: lnst\‘llrnnce preml\ms request. .
ayable W respec s Toper Wi n each succeeding ree years Wi e n - o
gh{s trust deed r'::mnlns in effect, nnycsumntcd and dirccted by the beneficiary, ficiary, p:ytmle?'. 'a‘{“fu‘“;ede:'g?d t:‘:':leese"xﬁnttlﬁ)\: “; &(:TA‘J&“ .';3“{?.'; :'ottehef bﬂ:;
such it to benf"‘"%"d 5" I:hﬁ &lnclpn\ N seiment (in casc of full reconveyance, for cancellation), without atfecting
several purposcs therty and shall thercupon liability of any person for the psyment of the Indebtedness, the trustee may (8).
toan; or, ot the option of the beneflciary, the sums o pi halt be hel " ',
the ‘beneficlary In trust as n rescrve Y sunt, without interest. to pay sald ﬁ%‘;";&:&g?;ﬁ“ﬂ:ﬁm{z “:gd“;zf‘ﬂ:t J:tt‘llxter.e%!: V('c‘;pei;'i;‘;'"(lb)‘n’"“"n‘b‘:"‘d‘l“’mﬂ‘;g
premi taxcs, ts or other charges when they, shall become due  gr'other agreement affecting this deed or the llen 'of charge hereol: (d). reconve;
and pnyable. R . R without w‘:‘s!;mr‘;ty. ?\|’l ?r nnyhpn‘l:l. o! the property. "lhe lfranuleuh:; n:gy' meonn;:
While the grantor ls to pay nny and all taxes, asseasments and other Theo mny be described as tho “person of Perscty cgally. entitled thereto™ and
charges levied m? nasessed ﬂgﬂl‘l’lsi snl{! praperty, or any part thereof,  before 'il‘“n:{c‘"“_‘.’ ‘l“""':‘“‘ °{. "“‘y__f“"'i&"‘” "" facts ""“‘,l be ‘f"’“tl“""‘hf.m' of the
the same begin to bear interest nd also to pay premiums on all-insurance ;I““ l‘)‘"‘x‘)“ ereof, Trustee's tees for any of the services In paragraph
ollcles upon sald property, such payments are 10 be made whrough the bene. 818 e not less than -
iciary, 8s aforesald. The grantor hereby authorizes the beneficiary to pay 3. As additional securlty, grantor hereby assigas 1o beneficlary during the
any and all taxes, assesaments and . other charges levied or imposed against  continuance of these trusts all Tents, fssues, royalties and profits of  the pro.
said property in the amounts as shown by the statements thereof turnished  perty affected by this decd and of any ty located thereon. lﬂxtu
by .the co! assessments or other charges, and to pay the  grantor shall default in the paymeat o hereby or in
Insuran unts  shown.on . the statements submitted by  the performance of any agrecment hereunder, shall have the right to col-
and to charge sal Ject all such rents, [ssues, royalties snd profits earned prior to default as they
O.;) :s‘::glrl::edmﬁ)r“f’.hnt pur;:)s:nu'ﬂll’: ;:;l:wr agrecs k(ricc;oma due mcd pay?‘ble. U‘;‘?n ,ny Sehul}nt:y tlhe grlnlorbhenund:r. t:e bene-
) [ ; . R clary. may. at any time without aotlce, either In person, by agent or 2 Te-
in no event to.b responsible for, tailure ‘to have anylnsure  celver to be appointed by a coutt, and without regard to the ldemw:y’o( any
ance written or. for any loss or. amage  growing ‘out ‘of & defect In “any in- sccurity for the indehtedness hereby secured, enter upon and take possession of
surance . policy, . and " the beneficiary hereby 18 ﬂ"'-hgrlﬂd.»lﬂ' . sald’ property, or.any. part thereof, In its own name sue for or otherwise collect
loss, to compromise -and settle with any insurance' company By ., 5 the rents, lssues and profits, including those past due and unpald, and’ apply
F nsurance “receipts n - the .the 'same, less costs and expenscs © operation and_collection, tnclu Ing reason-
ch 1 ipts u the -obligations- secured: by In . th \ 1. d 1 s (0 a collectlon, tncludl
computing the amount o the indebtedness for payment an able attorney’s fees, upon any {ndebtes
full or upon sale oF other acquisition of the property by the beneficlary after . as the benefl

ness secured hereby, and in such order

clary may determine.




The enming upon md taking poueulon ‘of uld property, the. nollectlon nouncement nt. the . tim ﬂxed J p mro e
of -uh rents, issues and profits or the pmeeedx of, fire aud other lnmnneo pol- - deliver.to the pu:chu in form n requl | by law, conveyln ux %
ldes or compensation or, awards for any. or dnm:e of the property, and perty’ s0.x0ld,. ;ny lmpllad.

the application or release thereof, as orual “shall not cure or waive any de- Tecitals In: thes deed of ‘any, matters. or mu shall ba eonclmln proot ‘of
fault or notice of deuult. hereunder "or umudm -ny act’ done p at to - tru thereof. Any person, excluding the trustee but lnclnd!nl the ;nnm
such ‘notice. G .‘ and the benellclnry. may puuhasu at the sale. .

' The grantor. shall nouly heneﬂclnry in wrl!lng ot any lnle or con- When the Trusteo sells purlunnt to the powm vlded hereln. the
tract for sale of the above dea cribed property and tumllh beneﬂclnry on n trustee shall n}:pl{l the procecds of the trustes’s sale na lnllovn' [43)
!orm supplled it with such the expenses ol ¢ ule tncluding the compensation of trustes, d
would nﬁnuuy be required of a mew loan appiicant’ ui |Tull pny bcne!ldnry rr.nuouuhlo chnrfge by the attorncy. (2) To' tha obllxnuon -ecured by ths
a service charge, trust deed To" all  persons hnv ng recorded llens subsequent to the
interests of the trustec,.in the trust deed as thelr Interests appear in the
6. Time {s of the essence of this Instrument. md upon default by the  order of ;their priority, (4) “The nurplus, if any, to the” grantor of I.hc trust
grantor in % yment of any indebtedness sccured herebr or in pertormnnce of any decd or 'to ‘his- successor In- Interest entitled such 5urplns
lgrcement ereunder, the beneficlary may declare sums secured - hereby : im-
mediately due and payable by dellvery to the trustee of written notice ot de!ault 10 For a.ny reason permitted by Inw. the beneficlary may troxn time to
¥, which notice trustee shall cause to b time or any. trustee pamed hereln, or to any
ection to ull. trustu, pp i hereund Upon auch appointment and without con-
veyanca to the successor trustee,.the latter shall be vested with all title, powers
and dutles conferred upon any trustea herein named or appointed hereunder. Each
such and sub: shall be made by written instrument executed
by the bcneﬂclnn. contnlnlnf reference .to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to ﬂve days before the dnta set count.y or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the antor or other person 8o proper ment of the trustee.
rlvlle ed may pay the entire amount then due under thls zruat deed and
e obligations d there! K costs and Ineurred 11, Trustee nccepts this trust when this deed, duly exccuted and acknow-
in enlorclng the terms of the obligation and trustee’s and nnorneyn foes ledged |s ‘made a public record, as rrovlded by law. The trustee fs not obligated
not exceeding other than such portion of the prlnclpal as would to notify any party hereto of pend ng sale under any other deed of trust or of
not then be aue o default occurrgd -and thcre y cur t & any actlon or proceeding in which the grantor, beneflciary or trustee shall be &
% n'f: %’ Y aﬂ 1? 2 purtv unlcsn such ncllun or proceeding is brought by the trustee.
8. ‘After the lapsc of such time as ma; t en be requ owl
the recordation of sald notice of default and glving of sald notce ol sale, e i l° Thls deed - npplles to. inures to the benem of, and blnds all partles
trustee shall sell said propert, at the time and place fixed by him in sald not(ce hereto, their helirs, and
of me. elther as a whole or glnte parcels, and in such order as, he ma I de. asslgns, The ‘term - "bencﬂclnry" ghall mean the holder and own:r. Includln;
, at publlc anction to the highest bidder for cash,, in lawful money o glcd ee, of the note secured herghy, whether or not named as a beneficiary
Unlled ‘Btates, Y &{d able at tha time of. sale. Trustes may postpone,sale of all or
sal

hereln. In’ construing this deed and whenever the context so requires, the mas.
r portion o propm by public announcement at such time and place of culine:gender includes the feminlne and /ot neuter, and the singular number -
e and from tlme time thereauer may . pottpone the ule by pu lic, an- nludes the plural.

IN WITNESS WHEREOF scdd grcmtor hus hereunto set hls hcmd cmd seal the day and year first above wntten.

'n-ns 1S TO CERTIFY that on this. 2155 day of

Notary Public in and, for said county and ulcna. personclly uppea:red lhe wﬂh&n named [
“James W. Cope and Janita D. Cope )

19 90 before me, the ixhdemlqned, a

to m%perucnally known to be the identical indlvidual__. ncxmed in and who execu!ed the foregolng lnstrument an

d acknowledged to me that
execulad the same’ freely and voluntarily for the uses and p ses thorein axpressad
etk Rk got my hand and aifixe ~notarial secl th day ear ]asl above wrillen.
L osncm sm.‘ SRR / (o
A STRACIE V. (‘HANDLERG ' g
SOTAR PUGLIT « OREGON 7 { A cod
- ?DW S l;;«\h‘\') cesiia g o o Notcn’y Public for Oregon
25 2006, 1934 My commission explres: 7-‘—4‘ 4

+-090-39-01482

S e STA’TEOFEREEON?.”" 0
: ' o Counfyof
TRUST DEED T |
. I certify thcxt the within instrument

e - - —— was recewed for record on the .27th
James W.:Cope - inu staly pfianie o - iy day of i Aug 1990

‘Janita D! Cope” o1 banph {1 1 1BpACEi* HESERVED. A 47"-“OC1OCk'R‘M" and Tee50
_Janita ope, ... I PR ' ”

on page *171 70
oa .

Zber Recording Return To: e v : A t- e
KLAMATH FIRST FEDERAL SAVINGS: s oo NCTARSe ounty Cler
AND LOAN ASSOCIATION ‘
540 'Main Street 19 i iy nidfue : Bchuua«, Wwéfg:;;;.__
Klamat:h Falls, OR 97601 Fee $13.007 = P : i X

i3f ooy

REQUEST FOR FULI. R}':ICONVEYANCE
'lo bo usod only when obllqationl.\huvo boon - pald.

TO Wulham Suemoru. S . Trustes .. . ; » _— - e
The undersigned is the legal owner and holder of all lndebledness d by the foregoing trust deed. ' All sums socumd by mld lrust dead
have been fully paid and satistied. You hereby e directed, on payment 16 you of any sums owinq to you under the terms of said trust or
: pursuant to statute, to 1 all e of indebted secured by said trust deed (which: are dolivered to you herewith together wnh =aid
. frust deed) (md to reconvey. without warrant to lhe pcxrllas deslgncned by the terms of sald lrusl deed lhe eslate now held by Fou_ the

" game.”

o Klgmafh, First Federa! .S_Svin'ggi&'Léén As»so:c‘ief';p;'\.,v Ber-\"eflua’ry




