i ST 7 TRUST DEED

THIS TRUST'DEED, made this ....12.65 day of

as Grantor, ..pASPEN...T.L. . ING

(<3

DAV-I-D--NOONAN

; WITNESSETH: T S _
Grantor irrevocably grants, bargains, sells and conveys to trustee in '}ruét,‘with\'bbwer)pf sale, the property
in gl AMATH ‘ ..County, Oregon, described as: o R
Lot -13,- LOST -RIVER COURT -ADDITION TO

County of Klamath, State of Oregon.

as Beneficiary,

together with all and singular the t ts, heredi and appurtenances and all other rights thereunto belonging or in anywisc B
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE " QF SECURING PERFORMANCE of'each agreement of grantor herein contained and payment of the
P L THENTY STX- THOUSAND AND-NO/EO0——mmmmc i —mn
. s r—n—a ($26, 000..00) =5 m i i Z e i Dollars, with interest thereon according to the terms of a promissory
ry 70te of even date herewith, payable to beneticiary or ‘order and-made by grantor,"the fifial payment of principal and interest hereof, if
+ not sooner paid, to be due and payable’ .’ at maturity of note- .- 19 e e : ) :
S The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
- 5old, .conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
[then; at the beneficiary's option, all obligations secured by, this instrument,. irrespective of the maturity dates expressed therein, or
_:herein, shall l}vecome immediagely due and payable,”
- To protect the security of t

~ 1. To protect, itic gmnting any easement or creating any. restriction thereon; (c) join in any
“and “repair; not to remove or emolish any buildi i ;. _subardination or other agreement aftecting this deed or the lien or charge
- 1Mot 16 commit or “pérmit any waste of said property. - A - Rk "rhereol.'*.(d)‘reconvey,'w:thout warranty, all or any part of the property. The
L . To complete or restore promptly and “in good' and workmanlike grantee 'in any reconveyance may be described as the “‘person or persons

#J&n—;;%’;»{m

TOUTCT)

v

£ manner any building or improvement which may be constructed, damaged or legdally cntitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool o} the truthlulness thereof. Trustee’s lees for any of the

3. To comply with all laws, ordi: redulati nts, condi-.: Services mentioned in this paragraph shall be not less than $5.
tions and reslfictionsha{{ecting said property; il the beneficiary so requests, to 10. Upon_ any delault by grantor hereunder, beneliciary

§ 0N

. h . . H ¥ may at any
4 suci ) pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard (o the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-

by {filing otlicers or searching agencies as may be deemed desirable by the erty or. any part thercof, in its own name sue or otherwise collec? the rents,
beneliciary.

issues and protits, including those past due and unpaid, and apply the same,
. 4. To. provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, inc uding reasonable attor.
now or herealter erected on the said premises adainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneliciar may frem time to time require, in liciary may determine,
an amount . not less than slnsurabie{raiue. written in 11. The entering upon and taking possession of said property, the
i ptable. to the beneliciary, with loss payable .to the latter; all . collection, of such rents, issues and -profits, or the proceeds of fire and other
pclicies ol insurance ullal’ be delivered” to the beneliciary as soon a insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to t. waive any default or notice of delault hereunder or invalidate any act done
i i pursuant to such notice.
-2 120 Upen'- default by grantor in pay it of any indebted s secured
0 H . o0 hereby or in his performance of any agreement hereunder, time be_lqp of the
ciary upon any indebtedness se e H essence with respect to such payment and/or performance, the beneficiary may
may_determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such arr
any part thereol, may be released to grantor. Such application or release shall gvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any 3 equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice, . . advertisernent and sale, or may direct the trustee to pursue any other right or
3. To keep said premises Iree from construction liens and to pay all semedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be Jevied or assessed upon or the beneliciary elects to Ioreclose by advertisement and sale, the beneticiary or
afainst said property ‘belore any part of -such tates, fapessments and other  ypo grlGee shall execute and cause to be recorded his written notice of delault
charges become past’ due or delinquent and promptly. deliver receipts therefor.  on o g election to sell the said described real property fo satisly the obligation
0 beneliciary; should the arantor lail to make payment of any taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other gharges payable by grantor, cither 1 otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by . providing beneliciary “with funds  with ‘which to in the manner provided in ORS 86.735 to 86.795.
muake such payment,. beneliciary ‘may, at its option,” make payment “thereof, “"13.-Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the.rale set lorth.in the note secured - ore Cand at‘any time prior to 5 days before the date the trustee conducts the
hereby, together with the obl described in paradraphs 6 and 7 of this  iole, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt sccured by this the delault or defaults. 11 the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the by paying the
covenants hereof and for such payments, with interest as, aloresaid, the prop- . A . : ortion as would
¢rty hereinbelore “described, “as  well as not then be due had no default occurred. Any other delault that is capable of
; A being cured .may .be cured by tendering the performance required under the
» y e “obligation or trust deed. In any case, in addition to curing the default or
out notice, and.the nonpayment thereol ? . " delaults, 'the person effecting the cure shall pay to the beneficiary all costs
render, all’ sums secured by . this trust d . ! € and expenses - actually incurred .in enforcing the obligation of the trust deed
constitute a breach of this trust deed. ., . . together with trustee’s and attorney's fees not exceeding the amounts provided
- To pay all costs, lees and expenses of this trust including the cost ‘by law. - T N . .
of title search as well as the other costs and expenses of the trustee incurred 14,
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred.. 3 i P bepostponed as provided by law. The trustee may sell said property either
. To appear in and defend any action. or . proceeding purporting fo . in one parcel or in s the parcel or parcels at
allect the security rights or powers of beneticiary or trustee; and in any’suit, aucti
action or proceeding in which the beneficiary or trustee may appear, includipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney’s fees; the conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be ess thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge s ble as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding theJcompeEsaﬁzn of the rrus:;ebandha nasonabio; cb;)rge b)}ltmsfe:':
; . attorney, (2) to the obligation secur y. the trust deed, (. to a ersons
It is mutually agreed that.. . having recorded liens subsequent to the interest of the trustee in rh’: trust
8. In the event thntJany Jportion or all of said property shall be taken  geed 4s their interests may appear in the order of 1heir priority and (4) the
r R

under the right of c o 3 y shall have the surplus, il any, to the grantor or to his SWNCessAr I Enterest emtitled ro such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may trom time to time APPOINT A IUCCESSOr Or sueces-
fo pay all reasonable_ costs, expenses and attorney's fees necessarily paid or Sortefo pny trustee named herein or to any successor trustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by'it lirst upon any reasonable costs and expenses and atforney's lees,  trustee, the latter shall b vested with all title, powers and duties conferred
both in_the trial and ppell courts, ily paid or incurred by bene- upon any trustee Rerein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrunrent executed by beneliciary.
secured hereby; and . grantor: agrees,” at its- own expense, 10 'take.such actions which,. when recorded in the mortdage records of the county or counties in
and execute such instruments.as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trustee.

. At any time and from time to time upon written request of bene- = . 7. Trustee acceprs this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without alfecti 8 bl d to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the {nnking { any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

NOTE: The .Trust Dead. Act provides that the trustes’ hereunder must.be elther an’ attorney,” who' Is an active ‘member. of lthe Oregon "State Bar, o bank, ‘trust company
o savings ‘and loan association authorized fo do business under the laws of Oregon or the United States, a title i e y horized to insure title to real
[fropeny of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS_égé..SOS 10,626.585.
x 3 L
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T he granfor warranrs that the proceeds oi the loan represenled by the *above. descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see"Important Notice below), -
.( b) Ior an orgamzatron, or ( even ll gram‘or is a natural person) are lor busmess or commercial purposes.

-This deed apphes lo, inures to the benehr ol and bmds all parlres hereto, their. herrs, Iegatees, devisees, admm:stralors, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder-and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneflcmry herem. In construmg ‘this deed-and whenever the context so. requires, rhe masculine
and the neuter, and the gul "the plural, -

IN WI TNESS WHEREOF saxd grantor has hereunto se hrs hand ‘the day and year first above written.

o

* IMPORTANT NOTICE Dele!e, by lining ou!, ‘whi A cmml'y (a) or (bl is
not applicabl i if y {a) is applicable and the beneficiary is a. creditor
as such word® ‘is"defined in; the Truth-in-Lending’ Acl und Regu!uhon z, Qhe
beneficiary MUST. :emply with the . Aét ‘and R
disclosures; for this purpose-use Stevens-Ness Form No.: 1319, or .qulvulenl
li ¢ompllun< Hh th: A:' i’ nor nqulnd, dllugard thls notice.

(Il ﬂw slsn-r of the above Il 'e cerpcrc'len. Sl
rm of aciowledgement opposite.}

STATE OF okscozv,v» :

County of

.. Thig mslrument was acknowledged slore. me. on. |... This ini}'r&}i{e'iuWﬁ;f'ac{éné@e’dég’d belore rne on .
X e ! . i T R :

THOMAS A TAYLOR

.ot

‘ -Notary Publu: for Oredon

e - (SEAL)
My commxsston expires: L

REO'UEST‘F.SR FULL RECONVEYANCE
‘17‘9 be used only when obligations have been pald.

The undersxgned is'the’ Iegal owner and, holder ol all. mdebtedness secured by the foregomg trust deed.” All sums secured by said
trust deed have been- lully aid and snttshed You hereby are dxrecled ‘on paymen to you of: eny ‘sizms- owing to you under the terms oi
said “trust” deed or pursuant ‘to 'statirte) t6!cance aII viderices of inde bted red by ‘said ‘trust deed (which are ‘delivered to you
herewith together with said trusé deed) and to reconvey, Wwithout. warranty, - to the’ parties des:gnated by ‘the ‘térms of satd trust deed the

estate now "held by you: under the same. Mail. reconveyance ‘and .docurents - to"

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the trustea for Hation before will be made.

CTRUST DEED i BT o " STATE OF OREGON,

(FORM No. 881} , U | PO A &7 County of ........
u:v:ns.n:ss LAW PUB. cO.. ‘ponTLanp:oRE. | |1 ¢ S S ‘ I certify that the within instrument
" “was received for record on the.21th day
" of L. Aug - 19.90.,
N : b 3135, o'clock ..M., and recorded
LpACe RESERVED in book/reel/volume No. ...M9.0 ..on
L FOR. il ... . page X774 ... or as fee/file/instru-
'RECORDER'S USE | B ,_ment/mxcrohlm/receptxon No....19401,
: i “Record of Mortgages of said County.
o Witness my hand and seal of
-County affixed.

Grantor

- Beneficiary -

T T AFTER'RECORDING RETURN TO ; - ) ’
ASPEN‘TITLE & ESCROW,INCY" || S Evelyn.Biebn.. Gounty. Clerk...
525 MAIN"STREET N . . " ) o NAME . TITLE

KLAMATH FALLS, OR 97601 : fEnal DERD, , ’ByQMWxA&‘Deputy

Bt Colflecin=




