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THIS TRUST, DEED, made this - eiday of ... PUQUSE ey 19.8Q..; betiween

Jon. M. Ongman:&-Diane:M.-Ongman,

v awns e -

: ) MQ@:ﬁtéiﬁ;Titlg__ggmpgny of Klamath. County

s B A L

. Ly ast Tmstqé;‘ and
Frankiin K. Walling & Christine M. Walling..ox.the.survivar...
.as.Beneficiary, : I R .

‘ WITNESSETH: 07" " o5 oo oo
fifre(vo[qql}ll . grants, ,ég;géins, sells and conveys to trustee in~trust, with’
e o......County, Oregon, described as: R

egal.Descriptionimade a part herein

together with all and singular the ts, heredi and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in cannec-
tion with said real estate; : R : s AR B

. ... FOR THE PURPOSE  OF ‘SEC,U‘I'\"I'N‘G' PERAI?QRMA,IVVVCE;Q{MMCIIJpg(cemoqt_;qt gdrantor herein contained and payment of the
sum of & HOUSAND . AND. NQ/LQQ* kxkkkikkkkkkkkidikhhiiihriiiikiiikhhh kit Rak
Foekdhokkdekkkk Fekkdkdokdkkkdkkkkkkkhkkkkkk j

e iaeee neianie s § .Dollars; with interest thereon according to the terms of a promissory
note of even date. herewith, payable to beneficiary or order.and made by grantor, ‘the final payment . of principal and interest hereof, if
not sconer paid, to be due and payable as _per terms of note oc .
... The date of maturity of the debt secured by this instrument.is the date, stated above, on which the final installment of said note
* bécomes due and payable. In the event the within described “property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instru nt, ircespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. Lo oA p ;

To protect the security of this trust deed, grantor agrees: s R . .

1. To_protect, preserve and maintain said property. in_good_ condition Aranting any ecasement or creating any restriction thereon: (c) join in any
and répair; not fo remove or d lish any building or imy thereon; " subordination’ or othér’ agreement allecting this deéd or the lien or charge
not o commit or, permit any waate of said- propetty. .0 o5 T JOTt . thereok; (d) reconvey, without warranty, all or any part of the property. The

3, To complete or restore promptly and in"good "and workmanlike drantec”inany reconveyance may be described as the Uperson or persons
any building or imyg ¢ which may be constructed, damaged or legally entitled thereto,'” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. - - o+ beconclusive proof of the truthlulness thercol. Trustec’s fees for any of the
3 3. .To-comply with ‘all.laws,.ordinan y tati ts, condi- services mentioned in this paragraph shall be not less than $5.
tiond, and irestrictions -allectind said peoperty; if the beneliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ‘exécuting such i Ing st ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo he ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public ollice .or; ollices, as.well as the .cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ollicers or”searching agencies-as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. C : . issies and prolits, including those past due and unpaid, and apply the same,
" To provide and conti usly intain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or . herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such:other hazards as Thgﬁggmémvéiﬂ ime to time require, in liciary may determine. N
an amount not less than:§. AL AN V. i nes , WEitteR in <io 10, The enteringcupon: and taking possession of said property, the
panis table to the benel y, with loss able to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
policies ol -insurance shall be deli . to the { y ‘as soon as insured; - insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and_to"  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the cxpirn-  waive any._delault or notice of default hercunder or invalidate any act done
tion .ol any :policy of insurance now or herealter placed on said buildings,”  pursuant to such- notice.
the heneliciary may procure the same at Arantor's expense. The amount 12. Upon delault by grantor in pay t of any indebted secured
collected under any lire or other insurance policy may be applied by beneli-  poreny ‘or in his performance ol any agrcement hereunder, time being of the
ciary upon any_indehtedness secured hereby and in such order as beneliciary essenco with respect to such and/or perl he b ficiary may
may “determine,” or at option o} beneliciary the entire arnount so collected, or  Goigace all sums secured hc’rei;y immediately due and payable. In such an
any' part thereol, may be released lo frantor. Such application or release shall  ylne the benclici. at . his election may 1 ] to foreclose this frust decd
not cure or waive any delault or notice of delault hereunder or invalidate any. jn"equity as a.mortdage or dircct the trustee (o foreclose this trust. deed by
act done pursuant o such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises frec_ from. construction liens and o pay all - Lemedy, either af law or in cquity, which the beneticiary may have. In the event
taxes, assessments” and other charges that may be levied or assessed upon or  yne pepeliciary elects;to’ foreclose by advertisement and sale, the beneliciary or
against said property before any part ol such taxes, assessments and other's (10 (ructes shall cxecute and cause to be recorded his written notice of default
charfes become- past. due or delinquent and. promptly  deliver receipts :therefor -« oo pic clection to-sell the said- described real property to satisly the obligation
to beneliciary; should the. grantor lail to make payment of .any. tuacs, assess- . cecured hereby whereupon the: trustee shall fix the time and place of sale, Live
ments, insurance premiyms, liens or other charges payable by grantor,’ either  ooric thereol-as then'requited by law and proceed to foreclose this trust deed
by direct ‘payment ‘or by pr d ficiary “'with ‘funds “with - which™ (07" in"the manner provided in ORS 86.735 to 56.795.
make such . payment,: bencliciary ‘may,” at its option,: make - payment. theseol, 13, Alter the trusfee has.commenced loreclosure by advertisement and
and the amount so paid, n'ilh‘mlgrest at ll,c rate set forth in the note sccurefi sale,and at any time ‘prior to 5 day:
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the frantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  ghe delault or delaults. If the delault consists of a lailure to pay, when due,
trust deed, ‘without waiver ol any rights: arising lrom breach: of any ol the .\ yyms secured . by the trust_deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid,” the prop-  cprire amount due at the time of the cure other than such portion as would

- notthen.be due had no dclault occursed. Any other delault that is capable of

erty  hereinbelore described, as well as the grantor, shall be bound (o the
same extent that they are hound for the payment of the obligation herein .buing cured may. be curcd by tendering the performance required under the
? ’ H ition to curing the delault or

described, and all such payments shall be immediately due-and payable with>""" Griaation-or: trust deed. “In ‘any case, in addi
out notice, and the nonpayment thereof shall, at the option of -the beneficiary " getaults; the ‘person” ellecting. the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immedintely due “"dvp,"?""'b_” ‘".'d' .-and expenses actually incurred ‘in enforcing the obligation ol the trust deed

constitute a breach of this trust deed. h ith tec’ d attorney's lees not exceeding the amounts provided
. To pay all costs, lees and expenses ol this trust including the cost I‘:‘;'g:;wf’ with trustec's an ey P

of title search as well as the other costs and expenses of the trustee incurred )
in connection with or in cnforcing this obligation and’trustee’s and attorney's’ " place designated in the notice of sale or the time to which said sale may
tees actually incurred. . co : L I S SRt be postponed ‘asprovided by law. The trustee may sell said property either
7..To appear in and delend any oction or proceeding purporting 1o - -in one parcel- or in ‘separate. parcels, and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or ifrustee; and in any suit, auction to the highest bidder for cash, payable at the tune of sale. Trustee
action or proceeding in which the heneficiary or {rustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of fitle and the benfhc ry's or tlush-c's.allomcy's fees; the ],'“],) T'he recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the evenl ot an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, deantor lurther afrees to pay such sum us_tlle ap- . When frustee sells pursuant 1o the powers provided herein, frustee
pellate court shall adjudge r ble as the b 3’8 Or frustec's aftor- shall apply the proceeds of sale to payment of (1) the erpenses of sale, in-
ney's lees on such appeal. cluding :h;-}comp:gs-uig? of the nmn;-b.mdha :mwn;!:; cé&l.'_\ﬁr 53-zfru-s:t¢'s
s . atterney, } to_ the obligation secured by the trust deed. 3} woal r:ons
1t is mutually agreed Hm", . having recorded liens subsequent 1o the interest of the trustee in lh‘:uust
8. In the cvent that any portion or all of said property shall be tuken deed as their intezests may appear in the order of their priority and (4) the
under the right of or I benet, y shall have the surplus, il any. to the deantor or to his in interest itled to such
right, il it so_elects, ta require that all or any portion ol the monirs payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciacy may lrom time to time appoint & Successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors o any trustee named Acrein- ot {o any succenor trustee appointed here-
incurred by grantor in such proceedings, shall be puid (o beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, . ily paid. or incurred by bene- . upon any trustee herein named or appointed hereunder. Ench such appointment
ficiary in such proccedings, and the balance applied upon the. indebted: “and substitution shall be made by writfen instrument executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, fo take such actions which, when recorded in the mortgage records ol the county or counties in
and cxecute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of praper appointment
pensation, “promptly upon beneficiary’s request. of the successor frustee.
any time and irom’time to time upon written: request of bene- 17. Trustee accepts this irust when this deed, duly executed and
liciary, payment of - its lees and -presentation: of - this” deed_and . the. note lor = - acknowledged: is made a: public: record: a3 provided by law. Trustee is nof
endorsement (in case of lull reconveyances, lor Hation), without affecting Dbligated (o notify any party hereto ol pending sale under any other deed of
the liability ol .any. person lor the payment of the.indebtedness, -trusles.may ... trust. or ol any. action ot proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property;’ (b) in" ' shall be a party unless such action or proceeding is brought by trustee.

14. Otherwise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides shat the trustee hereunder must be cither on attomey, who is.on active member of the Oregon State Bor, o bank, trust company
or savings ond loan associction authorized 1o do business under the laws of Oregon-or the United States, a title insurance compony outhorized 1o insure title to reol
property of this stote, its: subsidiaries, offiliates, agents or branches, .the United Stales or ony ogency xhereo‘,'or on escrow ogent Jicensed under ORS 694.505 to 696.585.
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fully’ serzed in fée, sxmple ‘of said descnbed real property and’ Ras-a. valid, unencumbered title: thereto

MORTGAGE IN. FAVOR OF. VBA—POR EN’J.‘ERPRISES, dated Apr11"9 1987, recorded Aprll 20, 1987;
Volume M87"' Page 6646 C

‘and that he‘ ’wxll~,tvarrant and foréi{er;defond ‘the’ s;anzej against,'all"ber_sons. .‘rvhomsoever. =

AThe grantor warranls that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (sea Important Notice below),
(b) for an orgamzaflon, or (evcn it ‘grantor’ is a natural porson) are Ior business or commercial purposes.

This deed appl:es to, inures to the benelit ol and binds all parlles hereto, lherr heirs, legatces, devisees, adminisfralors, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledt{ee of the contract
secured hereby, whether or not’ named as a beneficiary herein, In construing. this deed and whenever the context so requrres, rhe masculine

the

& inine and the neuter, and the singular number mcludes the plural

IN. WI TNESS WHEREOF, saxd grantor has hereunto set is hand the day and year first above written.

* lMPORTANT NO'I’ICE Delate, by lining out, whichever worruniy {a) or (b) is .
not oppli if ranty {a) is opplicable and the hencficiary is @ creditor .
‘as such word is defined in the Truth-in-Lending Act and’ Regulahon z, lhe
bonefmary MUST comply with lha Act and. Regulation. by

; for this purp use S N Form No. 1319, or oqunvolenl
if comphun:o wi!h the Act is'not required, disregard this notice.” -

(Il the signer of the obov- isa <orporu|len,;
vse the form of acknowledgement appasite.)

STATE OF OREGON, "~ ' " R ; LT STATE OF OREGON
. Countyoi : ALAMALE . ) - Countyof

Tht.! instr iment, : +{: ! Thrs mstrument was acknowledged belore me on

.h‘lolary Public for Oregon :
. Wit s g (SEAL)

My commission expires:

FOR FULL :vANCE

To bo uud only whm obllgo ns huvo "n ;:-Id.

, Trusleo

The under:tgnod is the logal owner and holder of. all :deblodndss' secured by v‘ho . foregoing - trust deed., All sums secured by saic
trust deed havo been lully paid and satistied. You hereby are du‘ected son’ payment : to. you of any sums owing to you under the terms of
’ of il ‘{ bted ¢ securad by sald trust deed (which. are. dehvered to_you

Beneficiary

Do not lese or destrey this Trust Dead OR THE NOTE which It secures. Both must be delivered to the trustea for ion before will bs made.

TRUST DEED o STATE OF OREGON, }ss

; + (FORM_No. ‘881) -
ST!V!NS NESS LAW PUS, CO., PORTLAND. ORE,

R

$ an . e ey Lo . . ’19
P.O. Box 522 / ' T M., and recorded
Merzill,.OR.97633 [

SPACE RESERVED f T30 (- S, on

s g RURORT T T LA YA r as fee/file/instru-
2 walld{é%nom’s‘use ' i
79 ine Rd . .. . ' R
C]_atskan_le. ‘OR" 97016 ‘

"ﬁ

Witness my hand

Beneti S X
enoliciary "County affixed.

"AFTER, RECORDING,, RETURN TO
Mountain ‘Title Company
222 ‘Sogth 'Sixth Street
Klamath Falls, OR 97601




This trust deed is an "All Inclusive" Trust Deed and

is second and subordinate to the Trust Deed now of record
Dated April 9, 1987 and recorded 4/20/87 in Volume
M84, Page 6646 , Microfilm records of Klamath County,
Oregon, in favor of Vea-Por Enterprises

as beneficiary, which secured the payment of a note
therein mentioned.

Beneficiaries herein, agree to pay when due, all payments

due upon the said promissory note in favor of Vea-Por Enterprises,
. and will save grantors herein harmless therefrom.

Should the said beneficiaries herein default ‘in making

any payments due upon said prior note and trust deed,

Grantors herein may make said delinquent payments and

~any sums so paid by grantor herein shall then be credited

‘upon the sums next to become due upon the note secured

by this trust deed.

MTC NO: 24068-DT

EXHIBIT:  "A":
‘LEGAL DESCRIPTION

“ia portion of the NE1/4 SE1/4 of Section 11, Township 41 South Range

10 East of the Willamette Heridian, Klamath County, Oregon, described
- as follows:

Beginning at a point 'in the center of the Bast line of the NE1/4 SE1/4
of Section 11, Township 41 South, Range 1@ East of the Willamette
Meridian, extending thence North 8 rods; thence West 50 rods; thence
South 78 rods; thence Bast 50 rods back to the point of beginning;
SAVE AND EXCEPTING ANY portion lying within the roadway; EXCEPTING ANY
portions lying within deed recorded February 7, 1941 in Volume 135,
‘Page 287, Deed Records of Klamath County, Oregon, between Fred Stukel

- and Leonard Bowman being the Tract adjacent on the North, and also
EXCEPT ANY portion lying with deed recorded January 3, 1973'in Volume
M73, page 103, Deed Records of Klamath County, Oregon, between Warren
Conner and Dale Coombe, being the Tract adjacent on the South.

Tax Account No: 4110 01100 00400

SUWE(X’OREGON COUNTY(X*KLAMATH ss.

Fxled for record at request of Mountain Title Co, the 28th day
of Aug. AD.,19_90 a_ 9:06 oclock _A__M., and duly recorded in Vol. _M90___
of Mortgages _ on Page 17203

Evelyn Biehn - County Clerk
By S ALl y e SV 00 e altas

FEE $18.00




