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| DEED'OF TRUST|

THIS DEED OF TRUST is made this 27th _day of August
1990 | among the Grantor, _Roger R-Cummins-and Marla J' Cummins .
e . : S — (herein “Borrower”), ____

Klam;-ith County Title: i 4 : : _ (herein “Trustee"), and the Beneficiary,
Commercial Credit Corporation, a corporation organized and existing under the laws of Maryland whose address is
Street NE, Salem, OR- 97301 ~ ‘""" ~ & ~*+ih- - (herein “Lender").

BORROWER, In consideration of the Indabietiness hersin reéited and the trust herein created, rre
Trustee, in triist, with power of sale, the following described,propatiy located in the County of
__Klamath .., State of Oregon: e s

vocably grants and conveys to

The following described real property situateg in Klamath County, Oregon:

A portiou of Lots 1 and 2, Block 6, Original Town to Linkville (now City of
Klamath Falls), in the County of Klamath, State of Oregon, more particularly
described as follows:

Begiuning at a point on the Southwesterly line of Third Street which is
Southeasterly along said line a distance of 45 feet from the point of
intersection of said line with the line between lots 1 and 8 in Block 6 of
Original Town of Linkville (uow City of Klamath Falls), Oregon, accordiug to
the official plat thereof on file in the office of the Couuty Clerk of Klamath
County, Oregon; thence Southwesterly parallel with said line between lots 1 and
8 a distance of 64 feet 3 inches to a point; thence Northwesterly parallel with
said line of Third Street 8 feet; theuce Southwesterly parallel with said line
‘between Lots 1 and 8 a distance of 12 feet; thence Southeasterly parallel with

:  8aid line of Third Street to the Southeasterly line of Lot 2 in said Block 6;

- ~thence Northeasterly along the: Southeasterly line of Lots 2 and 1 a distance of
‘76 feet- 3 inches, more or less, to the most Easterly corner of Lot 1; thence
Northwesterly along the Southwesterly line of Third Street a distance of 75
feet, ‘more or less to the point of beginning. '

which has the address-of._..... 204 N 3RD.

: *(herelh ;'Propé&y;qdq'réss., R

[ Klamath Falls
= "Toh]

Oregon __-- 97601"

- TOGETHERwith all theimprovements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents (subject however.to the rights and authorities given herein to Lender.to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on aleasehold) are hereinafter. referred to as the “Property”; .

- TO'SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated — :
—August’27, 1990 : ! and extensions and renewals thereof (herein “Note”), in the principal sum of
US.$. 717,942,990« __ e e with interest theréon providing for monthly instaliments of principal and
interest, with the balance of the indebtedness; if not sooner paid, due and payable on__August 3G;. 2000 5

the payment of all othér sums, with interest thereon; advanced in accordance herewith to protect the security of this Deed of Trust;
and the performénée_bf the covenants gndvagfe'e_men_t‘s-’of_B_prrpyvm h‘e’rein‘cqntalneq; N o i

»BOrrowér"prenants that Borrower is lawfully seised of the éstaté'here'by'conveye‘d érid has the right to grant and convey the
Property, and ‘that'the Property*is:unéncumbered, except for ‘encumbrances of ‘record. Borrower ‘covenants that Borrower
warrants ‘and’will- défénd‘ganerally the’ title“to’ the’ Property-against-all:claims and:demands, subject to encumbrances of
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U_NIFORM COVENANTS. Borrower and Lender povenéﬁt:and’égié 1ol Lol i
;PEYmentofPﬂnqlpalandInterest;Bd'rfoﬁer"s{hallpromptlypay, BN ( rlnclpalandinteregtinc;ebtedne§seyidenced‘

by the Note and late charges as provi

2. Funds for Taxes and Insurance. Subjectto appllcablé jaw or awrl en waiver by Lender, Borrower shallpay to Lenderonthe
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds™)
equal to one-twelith of the yearly taxes and assessments (including cpndomln!umand‘pla’nned unit development assessments, it
any) which may attain priority over this Deed of Trust, and ‘ground rents onthe Property; if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth-of yearly premium ingtaliments {or mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall notbe obligated to make such payments of Funds to Lerider to the extent that Borrower makes such payments to
the holder of a prior mortgage or deed of trustif such holder:is an institutional fender. 1 ‘ ‘

if Borrower pays Funds to Lender, the Funds shall be held in an institition the déposits or accounts of which are insured or

guaranteed by a Federalor state agency (including LenderifLenderis suchaninstitution). Lender shall apply the Fundsto pay said
taxes, assessments, insurance premiums and ground rents: Lender may not‘charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intereston the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree inwriting atthe time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower,.and-unless such agreement is made or applicable law
requires such interestto be paid, Lender shallnotbe required to pay Borrower.any interest or earnings on the Funds. Lender shalt
give to Borrower, withoutcharge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of
Trust. '

iftheamountofthe Funds held by Lender, together with the future monthly installments of Funds payable prior totheduedates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. f the amount of the Funds held by Lender shall notbe suffi-
cientto pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount

necessary to make up the deficiency in one or moré payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
\ater than immediately priortothesale ofthe Property orits acquisition by Lender, any Funds held by Lender atthe time of applica-
tion as a credit against the sums secured by this Deed of Trust.

3. Application of pPayments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1and2hereofshallbe applied by Lender firstin payment of amounts payabteto Lender by Borrower under paragraph
2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines

and impositions attributabletothe Property which may attain a priority over this Deed of Trust,and jeasehold paymentsor ground
rents, if any.

5. Hazard Insurance. Borrower shallkeepthe improvements now existing or hereafter erected onthe Property insured against

loss by fire, hazards included within the term ugxtended coverage”, and such other hazards as Lender may require and in such
amounts and for.such periods as Lender may require. !

Theinsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall beinaform acceptableto Lender
and shallinclude astandard mortgage clause infavorofandinaform acceptableto Lender. Lender shallhave the righttohold the
policiesand renewals thereof, subjecttotheterms ofany mortgage, deed of trustor other security agreementwitha lienwhichhas
priority over this Deed of Trust.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofofloss it not
made promptly by Borrower.

Ifthe Propertyis abandoned by Borrower, of if Borrower failsto respondto Lenderwithin 30 days fromthe datenotice is mailed
by Lender to Borrower that the insurance carrier offers to settle aclaim for insurance benefits, Lender is authorized to collectand

applytheinsurance proceeds at Lender's option either to restoration or repair of the Property or tothe sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; pianned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permitimpairment or deterioration of the Property and shallcom-
ply with the provisions of any lease If this Deed of Trustisona leasehold. if this Deed of Trustisona unit in'a condominiumora.
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or

governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie attorneys' tees, and
take such action asis necessary to protect Lender's interest. If )L‘_énder‘r'equi,red mortgage insurance asa condition of making the

loan secured by this Deed of Trust, Borrdv:ve_r shall p'ay:the:premiurhs fréq\'jjred_‘t;S‘maintain such insurance in effectuntil such timeasthe

requirement for such insurance terminates in ‘accordance with Borrower's and Lender's written agreement or applicable law.

__Anyamounts disbursed by Lender pursuantto this paragraph7, with interestthereon, at the Note rate, shallbecome additional
indebtedness of Borrower secured by this Deed of Trust. Unless Bpr_rqwer_and Lender agree to other terms of payment, such

amount shall be payable upon notice from Lender to Borrower requesting payment thereot. Nothing contained inthis paragraph7
shall require Lender to jncur any expense or take any action hersunder. o » EREEE
8. Inspection. Lender may make or cause to be madevreasonabla‘entr!es upon and inspections of the Property, provided that
Lenger shall give Borrower notice priortoany such inspection specitying reasonable cause therefor related toLender's interestin
the Property. & -~ pREER R S T T

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condem-
nation or other taking of the Property, or part thereof, or for conveyancein lieu of condemnation, are hereby assigned and shall be
paidto Lender, subject tothe terms of any mortgag “deed of trust or othar security agreement with a lien which has priority over
this Deed of Trust. P e

- -10, Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modification of amor-

tization of the sums secured by this Deed of Trust granted by Lender to any successor ininterest of Borrower shall not operateto
felease; in any manner, the liability of the original Borrower and Borrower's successors ininterest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sumssecurad by this Deed of Trust by reason ofany demand made by the original Borrower and Borrower's successors ininterest.
Any forbearance by Lender in exercising any rightor remedy hereunder, or otherwise aﬁongd.byNapplicap\e law, shallnotbea

or. p)recllude”the,exercise of any such right or remedy. ' A UGy ST
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- 11. Successors and Assigns Bound; Jointand Seve lability; Co-slgners. The covenants and agresments herein contained
‘shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrovier, subjecttothe
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co- -
signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
interest in the Property to Trustee under the terms of this Daed of Trust, (b) is not personally liable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower pro-
vided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower atthe
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein. ’

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shali not limit the applicability of Federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execu-
tion or after recordation hereof. :

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improve-
ment, repair, or 6ther loan agreement which Borrower enters Into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is sold or
transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise is prohibited by-federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.. o R o . ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenarnit or agree-
ment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach mustbe cured; and (4) thatfailure to cure such breach on or before the date specified in the notice may resultin accelera-
tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lendei, at Lender’s
option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reason-
able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reason-
able attorneys’ fees. ) )

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence ofan
event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designated in the notice of the sale in one or more parcels and in such order as Trustee
may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed orimplied. Therecitals in the Trustee’s deed shall be primatacie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atany time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuantto the power of sale containedin
this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which wouid be then
due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenantsor
agreements of Borrower contained inthis Deed of Trust; () Borrower pays all reasonable expenses incurred by Lender and Trusteein
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's
remedies as provided in paragraph 17 herec!, Including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require 10 assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assignsto Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or abandon-
ment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to cotlectthe rents of the Pro-
perty including:those past due. All rents collected by Lender or the receiver.shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by.this Deed of Trust. Lender and the receiver sh:all be liable to
account only for.those rents actually received. o : ISR s : - Lo .
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0. Reconveyance. Uponpa ntofall sims secured by this Dead of Trust, Lendershall request Trusteeto reconvey the Pro-:
-“perty;and shallsurrender this Deed;of Trust and all notes evidericiiig indebtedness secured by this Deed of Trust to Trustee. Trus- .
- teeshall; reconveythe Property wlthoutwarranty andwithout chargeto theperson orpersons Iegally e tltled th
-persons:shall pay;all.costs-or: recordation; |f; .any. o Cenng Tt .
1.:Substitiite Trustee: In accordance withapplicable law, Lender may fromtime to tlme remove Trustee and appomt a suc-
céssortrusteetoany Trustee appointed hereunder: Withoutconveyance ofthe Property. the successor trustee shalisucceedtoall
the title, power‘and duties conferred:upon the.Trustee:herein:and:by -applicable law.:: o :
28 22. Use ot Property The Property Is not currentlyrused for: agrlcultural -timber or-grazing purposes

attc rneys fees" shall include attorneys fees, if any, whrch

" REQUEST FOR NOTICE OF DEFAULT
'AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-Borrower

S»TATEOFVOREGéN,

personally appeared the above nemed
: and acknowledged’

Space Below This Lina Reserved For Lender-and Recorder)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co. the 28th day
of Aug, AD,19_99 a_9:5]1 ‘oclock ___A M., and duly recorded in Vol. _M90
of . Mortgages on Page __17213
CL L ‘ R . Evelyn Biehn ™  County Clerk
'FEE - '$23.00 - B L NI By so/y,,;,,,p)mum,,mz&m




