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- -HUSBAND .AND. WIEE

as Grantor, ..ASREN..TLTLE. & ESCROW. . INC

RICHARD..R KORPCZAK

.. as_Trustee, and

as Beneficiary,

in L KLAMAIR
SEE _EXHIBIT

[V VI TP

together'with all and singular the t ts, heredit t

WITNESSETH: ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee ihl
County, Oregon, described as:

"A". ATTACHED 'HERETO

now or herealter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE- OF SECURING PERFORMANCE of each'agreement of gra

sum ot . SIXTEEN L THOUSAND: S IN-HY

; and appur
issues and protits thereot and all lixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

ntor herein contained and payment of the

NDRED::AND A0 0..
ED--AND 44108y

(A3 at

(816,600, 41) =m=mmmmmmcmem p 0

“With iriteresé thereon according to the terms of a promissory

note of even date erewith, payable.to beneficiary or order and made' by grantor, the' tinal payment of principal and ‘interest hereof, if

not sooner”paid, ‘to ‘be due’ and payable':.at.. maturity. . of note - R 1

The date of maturity of the debt secured

9
» 19,

by this instrument is the date, stated above,
becornes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first

then, at the beneficiary’s option, all obligations secured by this instr

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

o 1. To protect, preserve and maintain said property in good condition
and repair;
not 'to commit or permit any waste ol said property.

2. To completo .or. restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged ‘or
destroyéd thereon, and pay when due all costs incurred therelor.

3. To: comply with all laws, ordinances, regulations, covenants, condi-
tions and reatrictions aflecting said property; if the bencliciary so requests, to
join in cuting such i i pursuant to the Uniform Commer-
cial Code as the beneliciary .may require and to pay for liling same in the
proper public ollice or oflices, &s well as the cost of all lien searches made
by liling. ollicers or, searching.agencies as may be deemed desirable by  the
benelici:’ry.» T G TTED T

R . To provide and
now or herealter-erected ‘on th
and such other hazards-as e‘benclic't;i ma& from time to
an amount not levs than $101SUTYA e. . .aff.u.e...... crrceene, Written in
fes ble. to. the:beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as'insured;
if the grantor shall fail .or-any reason to procure any such insurance and to,
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on' said buildings,
the beneliciary may :procure the same at grantor's expense,
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ' said property belore any part of such taxes, assessments and other
charges becorne past
to beneliciary; should the-grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
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'y i n the
premises against loss or damage by lire
time require, in

e said

The amount ’

not to remove or demolish any building or improvement thereon;

due-or delinquent and: promptly deliver. receipts therefor. .

by direct ‘payment or by providing beneliciary with funds with which o
make such payment, beneliciary may, at its option, make payntent thereof, - -

and .the amount.so paid, with interest at the rate set lorth in the note secured
hereby, tog with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore - described, as well as ‘the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, ‘and all such payments shall be immediately due and :payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. -

6. To pay all costs, lees and cxpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and nttorney's
fees actually incurred. - . R

7. To appear in and delend any  action or proceetling‘pulporﬁnﬂ to

allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge s ble as the beneliciary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i 37 in or i ti beneliciary shall have the
right, il it s0 elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fces necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and /7 courts, ily paid or incurred .b! Iirne-

on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
ument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
“thereot;-(d) ‘reconvey, without warranty, all'or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally. entitled thercto,”” and the recitals thereln of any matters or lacts shall
be conclusive prool of the tsuthlulness thereol. Trustee's fees lor any of the
services mentioned. in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

_11. The entering upon and taking possession of said property, the
collection. of - such -rents, issues and prolits, or . the proceeds of tire and other
i licies or isati or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
. - 12. Upon-“default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose, this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall execute and cause to be recorded his written notice ol deiault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795. .

2i 43, Alter the trustee has commenced loreclosute by advertisement and
sale, and.at.any time prior to 5.days before the date the trustee conducts the
sale, the-gdrantor or any other person-so privileged by ORS 86.753, may cure
the delault or delaults, It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

" entire .amount ‘due’ at. the time of the cure other than such portion as would

not then be due had no delault occurred. Any other delauit that is capable of
being cured may be cured by tendering the pgr'lormance required under the
obligation “or " trust ‘deed. In any case, in addition to curing the delault or
detaults; the ‘person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of.the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law. ° :

4 14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
Ee'poutponed as provided by law. The trustee may sell said property either
inone. parcel or. in: separate parcels and shall sell
auction to. the highest bidder lor cash,
shall deliver to the

the parcel or parcels at
payable at the time ol sale. Trustee
urchaser its deed in form as required by Ilaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the frust
deed as their interests may appear in the order of their priority and {4) the
:urpllu!. it any., to the grantor or to his successor in interest entisied fo such
surplus,

e 6. Beneliciary may from lime 1o time appoint & successor or sueces-
sors to any trustee named herein or to any 2 trustee i here-
under. Upon such appointment, and without conveyance to the successor
trustee, lﬁ: latter shall be vested with -all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment

Liciary in such proceedings, and the balance applied upon the
secured hereby;
and ‘execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

. At any time and irom time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol tull reconveyances, for llation), without atlecting

and. drantor agrees, ‘at its own expense, - to take: such actions..

and shall be made by written instrument executed by beneh'ciar‘v.
which, when irecarded. in the morctgage records of the county or counties in
which the property is si 1, shall be lusive proot of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
bl d

the liability of any person lor the payment of the indebfedness, trustee may
(a) consent to the making ma

of any map or plat ot said property; (b) join in

to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed \Act provides that the trustee hereunder musy be ‘either ‘an’ attorney,: who?lt»un-ndivc_immha.r‘ of ‘the Oregon SmleL Bar, o bank, " trust - company

or savings and loan association authorized to do business under the lows of QOregon or the United States, a title

property of this siate, its subsidiaries, affiliates,

i to insure title to ical

ogents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 896,505 to 696.585.




o ‘The grantor wammls that the proceeds ot the loan represenled by the above descnbed note and this trust deed are:
:(a)* primarily for grantor's personal, family or household purposes (see Important Notice below. ),
“(b) : for an orgamzat:on, or ( even :l grnnfar is a nalural person) are for busmess or commercial purposes.

Thns deed -applies to, inures fo the beneht of and bmds all parties heralo, the:r helrs, legat devisees, ad istrators, executors,
persorial representatives, successors and. assu{ns The term beneliciary shall:mean the holder and owner, including pledgee, of the contract
;acured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the mascuhne

gender. the £ and the neuter, and the smgular number includes the plural.

IN WI TNESS WHEREOF saxd gratitor. has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE- Delo!o, by hmns out, whichever warranty {a) or (b) is - o
not epplkuble, if warranty (o) is applicable and the b y is a crediter . | . .
as such word s daﬂned in the Tru'h-!n-lendmg An ‘and chuluhon Z, Ihe L
ticiary . MUST . comply. with.the Act and Reg by 7( W W
discl 3 :for this N

pose use St s Form No.:1319, or oqulvclcn' o KONNI RENEE HARBICK

L <ompllun¢o with iho Act is not nqu!rcd disregurd ’hls nnllco.'_

(Il lh lgnnr of ilu abovo Isa urpauﬂlon, N
A thn hmn o’ ecknowlcds-mnn? oppo!

c°u}:};'v of.

f,'Tlns mstrument was acknowledged before me on
N by ——

_i om'r: HARBICK
I..REI{ER?HARBICK

vi;Votary Public for Oregon .

| (SEAL)
My commission‘expires: |

BN
Syt .

" "' REQUEST FOR FULL RECONVEYANCE
' T be _yud anly yhanlo!gllngqlopy.hqiq been poid.

T0: i Trustea e

""The undersigned ‘is the legal owtier and holder of all debtedness secured by the Ioregomg trust deed. All sums secured by said
‘trust'deed ‘have been fully paid and satistied. You hereby are:directed, on -payment’to you: of any sums owing to you under the terms of
said - trust-deed  or -pursuant {to ' e, to:'ce ! all evide of-indebtedneéss ‘secured’ by said trust deed (which are delivered to you
“herewith !ogether ‘with said trust ‘deed) and to’ reconvey, without warranty,s\ to. the purtles desxgnated by the terms of said trust deed the
_estate'niow held by you under the same, Mail. reconveyance: and.d Wl : : N

Benoficiary

De not lose or desirey this Trust Deed OR THE NOTE which it secures.-Both must be delivered to the trustes for llation before will be made.

TRUST DEED R STATE OF OREGON,

(FORM No. 881) County of
STEVENS.NESS LAW PUB, CO,, PORTLAND, ORE. ) . certify that the With-in
R | KSR was réceived for record on ¢

Grantor

- Beneficiary -

"'AFTER RECORDING RETURN TO
ASPEN .TITLE. & ESCROWSTINC: ™"
525 MAIN..STREET,

o
3

I P




EXHIBIT "A"

A portion of Lot 1, Block 75, BUENA VISTA ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON, in the County of Klamath, State of
Oregon, described as follows:

Beginning at the most Easterly corner of said Lot 1, said point
of beginning being at intersection of Southwesterly line of
Oregon Avenue with Northerly line of Addison Street, and running
thence Northwesterly along said Southwesterly line of Oregon
Avenue a distance of 86.96 feet to the most Easterly corner of
property heretofore conveyed to Arthur Louis Bostwick and
Gertrude F. Bostwick, husband and wife; thence running
Southwesterly and paraliel with the Northwesterly line of said
Lot 1 to the most Southerly line of said Lot; thence Easterly

_‘atong-the Northerly line of Addison Street to the point of
_beginning. - o V :

;pgDE?1 MAP 3809-298D TL 12700

Snﬂﬁ(ﬁ‘OREGON:COﬁNTY(ﬁ’KLAMATH: ss.

Filed for record at request of Aspen Title co.

of

the 28th

Aug. A.D,19_90 a10:53 oclock-__A M., and duly recorded'in Vol. _M90 |

‘FEE

of Mortgages on Page __ 17221 -
: : : - Evelyn Biehn.: County Clerk

$18.00

day

By \OA’IIIAA’ SVVaar Lo ars




