'THIS TRUST DEED, made this . 22, . day of ..AUSUS - 19,99 between -
..Lynn A, Martin and Mary M. Martin . .. LR T R ST

... . as'grantor, William Sisemore, as trusiee. and -
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; a corporation organized and existing under the laws of the
United States, as beneficiary; S ‘ , e O NS
Sl e WITNES SETH: PSRN e
. The grantor.irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the brobéﬁy in
..Klamath . County, Oregon, described as:

-

A parcel of land situated in Section 30, T39S, R8E, W.M,, Klamath County, Oregon being
more particularly described as“follows:,” Beginning ‘the ‘most northerly corner of Lot 1,
Block 1 of Keno Hillside Acres, a duly platted subdivision in said Kiamath County: thence
N74938'55"W, 321.00 ‘feet; thence S-52° 32'46"W, 130.00 feet to the Northeasterly
right-of-way line of Oregon Highway No. 66; thence N38° 33'58"W along said right-of-way
line, 100.00 feet; thence N52% 32'46"E, 241.98 feet; thence N859 58'S50"E, 204.95 feet;
thence S02° 00'10"E, 74.82 feet to the beginning of ‘a curve to the left; thence along
the arc of a 250.00 feet radius curve to the left (delta = 43°.55'05";

3 f 3 long chord =
S23° '57'42"E, 186.97 feet) 191.62 feet to a point on' curve and the point of beginuing,
containing 1.45 acres more or less. . S :

e

Grantor's performance under cthis trust deéduar'id-;t;he note itj,v'syéc{.lres fnay_ not be assigned ..
to or be assumed by another party. In the event of an attempted assignment or assumption,
the ‘entire umpaid balance may become 'immediately. due and payable.

which said described real property is not currently used for agricultural, timber or’ grazing purposes,’

togethar with a'l and singular the azpurtemarces, ‘enements, bereditamants, reats, iswues. profits, weter sighls, easements or privileges row or

Rereafter belonging fo, derived.iram or ia snywise apperiaining to the above described premises.” and ofl plumbing, highting, hesting. venti-
loting, sir-condibioning.” refrigerating, watpring and irrigation appereius, equipment and fixtures. together with all awnings, venetian blinds, floor
covering in place such as wail-to-wail carpeting and linoleum, shades and tuilt-in applisnces now.ar h'ereaf?er,jinstalled,in or used in cornection
with the sbove describad premises, including aif intorast therein which the grantor kas or may heresfter acquire. for the purpose of securing

porformanco of oach ‘agreoment of the grantor herain contained and the payment of ‘the sumi «Seventeen Thousand..Five. Hundred &188 ;
(51, 0.00 } Dollars. with interast therecn according to tha terms of & promissory note. of even date herewith, paysble to the
beneficiary or order and made by the grantor, principel and ‘interest being  paysble‘in monthly instailments of $198.90..-

-September..20., 19 90.....

This trust deed shall further securs the payment of such additional money, default, any “balance remaining in the reserve account shall be credited to the
it any, as may be icaned h:reafter by the beneficiary to the grantor or others - indebtedness.  If the reserve account for taxes, assessments, insurance premivms
baving an interest’ in:the-above described fropert{. as may be evidenced by & and other charges is not sufficient at any time for the payment of such charges
note or notes. 1f-the. indebiedness secured by this trust deed is evidenced by  as they become due,, the grantor shall pay the deficit to the beneficiary upon
more than onz note,‘the bereflelaty may credit payments received by it upon demand, and if ot -paid within ten days alter such demand, the beneficin:y
any of said-ooles .o part of any Tayment on one” note and. part on aoother, _ma{,; at.its. option add the amount of such deficit to the principal of the
as the beneflolary may glect:~ L L "' -obligation “secured hereby. o

?T;:l‘l;e‘"'i:niﬁi ‘aireby covelianti to mnd with'the tristee atid the beneficiary - " Should the -grantor fail to keep any of the foregolug covenants, then the
herein . thav -the. sajd. premises anM.property conveyed by this trust deed are _ heneficiary may at its optich earry out the same, and all its expenditures there-
free and clear of.all' encumbranges ami "that the "grantor-will and his' heirs,

JEo ..o COMMENCing

* for shall-draw interest at the rate speaified in:the note, shall be repayable by
&0 ors’ shall ‘'warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of all.persane-whamsoever., this connection, the beneficiary shall have the right In its discretion to complete
e D e aame e N . ‘any improvements made on said premises and also to make such repairs to sald
The graatoc eox_en’qd’& qnd agrees to pay sald note according to the terms.: property as in.its sole .discretion it may .deem necessary or advisable. P
thereo! and, when dde, ali taxes,“assessments and other charges levied against . -t R - N
aald property; to keep Baid. properly free from all encumbrances having pre.’ The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in courso of construction” . covenants, conditions and restrictions affecting said property: to pay all costs,
or -hercafter constructed on said premises within six months from the date fces and expenses of this trust, Inciuding the cost of title search, as weil as
hercof or the date construction -is hereafter commenced: to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly.-and in good workmanlike manner any bullding or lmprovement on in enforcing' this obligation, and trustee’s and attorney’s fees actually {ncurred;
sald -property - which- may be damaged or destroyed an p:iy. when due, all to appear.in and defend any action or proceeding purporting to affect the secur-
costa Incurred therefor; to allow beneflclary to inspect sald property at all ity hereof or the rights or powers of the:beneficiary or trustce; and to pay al
times during construction; to replace an{ work or materials unsatlsfactory to costs and expenses, inciuding cost of evidence of title:-and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such  rensonable. sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy anz bullding or improvements now or hereafter  which the' beneficiary or- trustee may np{u::xr and in any suit brought by bene.
constructed on sald premises; to keep all buildi and {mpr now_or ficiary to foreclose this~deed, and all sald sums shall he secured by this.trust
hereafter erected upon- aald property in good repair and to commit or suffer deed, = Ty s AU
no waste of said premises; to keep all buildings, pmpert{ and improvements i A B S
now or hereafter erected on sald premises continuously insured against loss The beneliciary will furnish to the-grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account bui shall not be obligated or required to fumnish
in a sum pot less than the. original . principal: sum of: the note or obllgation . :-any :further statements: of ‘account.. - : . -
secured by this trust deed, in'a company or companles rcceptable to the bene- T ‘
ficlary, and to deliver the original pollcy of Insurance in correct form and with It Is mutually agreed that:
approved loss payable. clause in. favor of the bencficiary attached and.with

g&emium paid, to. the principal ‘place of  business . of..the beneficiary at’ least In the event that any ;')org!gn or all of wld‘hgmmrty shall be taken

R Y

n days .prior:.to the . eflective date of noy. such’ policy. of Insurance, 1f under the right of . shall have
.‘l?aefpoug 0 m‘;'u“nce is not so tendered, the bene! lcla}y may in its own the right to commence,.prosecute fn its own name, appear in or dt}md any ac-
discretion  obtaln -insurance for. the benefit of  the . beneficiary, ‘which Insurance  tion or proceedings, or to make any compromise or settiement in connection with
shall be non-cancellable by the.grantor during the full term of the policy thus  8uch taking and, if it so elects, to require that all or any portion of the money's
obtained.- - . ) L BRI, j < payable as compensation for such taking, which.are in excess of the amount re-

SR T : B b BN LA Poeer o quired to pay-all reasonable costs, expcnses and attorney’s fees necessarily paid

In order to provide regularly. for the prompl:payment: of. sald ,taxes, asscss. or Incurred by the grantor in such proccedings, shall be paid to the beneﬂcial:y
ments or other charges and Insurance premiums, the® grantor ‘sgrees’ to pay ‘to! And applied by it first upon any reasonable costs and expensea and attorney's
the beneﬂdur{.a together..with and In addition 'to’ the mom,l':rl payments ot  fees necessarlly.paid or incurred by the b

n g

y:lo such p gs, and the
Krlnclpal and Interest payable under the terms of the note or obligation secured  balance applled upon-tho indebtedness sccured hereby; and the grantor agrecs,

ereby, an_amount. equal to one:twelfth (1/12th) of the taxes, nssessments and 8t Its own' expense,:to-take such actions and execute such fnstruments zs shall
other charges duc and payable with respect to said property within each wucceed. be necessary in obtaining *such compensation, promptly upon the beneflclary's
ing twelve x‘nom.hn. :mf nlu‘)!onc-thlrtty-al{:.lhl (1/38th) of_uhe Ini\txlrnncu prcmll:rlrlw request,
payable with respect to sald property within-each succceding three yenrs while A any -

t.hfu trust ‘deed remains in e!f‘:-ct. as estimated and directed by the beneticlary, liclai)(z."p:;m:wt z‘g“ﬁs“‘;‘ge;";‘::’ ‘,',’,“;cﬁ,‘},,‘t',’;‘: : t'!lﬂ:ré:zln :,f “{,’,: :{,t:h‘;a‘;e:;
such sums to be credited to the principal of the loan untdl required for the  gorsepent (in.case of full reconveyance, for canceliation), without ffecting the
aeveral purposes thereof and shall thereupon be charged to the principal of the liability of nny.person for the payment of the indebteduess, the trustee may (a)
loan; or, at the option of the beneficiary, the sums so pald shall be held by o o ihe making of any map or plat of said property: (b} joln In ting
the , bepeficiary Ian trust As A8 reserve account, without Interest, to pay sald any. easement or creating-and restrictfon thereon, (¢) join in an fn:
pr 4 taxes, uts. or ‘other charges when they -shall become due  r°Giper mgreement affecting this deed or the lien ‘or charge herco{; (d) reconvey,
and payable. E . . o . . without wabrrnsky.v'ngl:r‘ anyhpnt of the property. ’ll'hc“grnnt:!e"lel& l‘x;'y reeonvzyj
o M . : ' N ance may be described - as the “person or persons. legally en ereto™ o
Whlie the grantor i3 to pay any.and ““.t"u' nsseasiments ““d_ other the recltals therein of any matters or facts shall be conclusive proof of the
charges levied or astessed against sald property, or any part thereof, before . yeitnes crenf, Trustee's fees for any of .the services in this para h
the same.begin to bear interest and also to pay’ premiuwns on all Insurance shall be habig P i paragrap

licles upon sald properly, such payments are to be made through the bene- g not :less than .00.
iclary, as aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficlary during the
any -and Aall .taxes,.assessments and other charges levied or imposed agalnst continuance .of -these trusts all rents, issues, royalties and profits of the pro-
said ‘property In the amounts as shown by the statements thereof furnished  perty affected b¥ this deed and of any personal property located thereon. Until
by _the collectar. of ;such taxes,. assessments or other charges, and to {my the  grantor shall defnult.in-the payment of any indebtedness secured herehy or in
insurance . premiums 1o 'the nmounts shown on the atatements submitted by  the performance of any sgreement.hereunder, grantor shall have the right to ool
the insurance carriers or their rapresentatives, and to charge ssid ‘sums to ‘the lect all such rents, {siues, royalties and proflts earned prior to default as they
.principal of the loan or to withdraw the sums which may be required from become due and payable, Upon any default by the grantor hereunder, the bene-
.the reserve account, If any, estabiished for that purpose, "The grantor agrees  ficlary may at any time without' notice, either in person, by agent or by a re-
.in no:event w,hola the bene{lds? responsible for fallure to have any Insur- ceiver. to .be, appointed by " a court, and without regard to the adequacy of any
ance .written .or. for any.loss or. damage’ growing out’ of’m defect”’in ‘any In-  sécurity for ‘the Indebtedness hereby secured, enter upon and ‘take possession of
/surance; policy, and .the :bheneficlary hereby f{s authorlzed, ‘In the “event'of .any . °sald property, .or any’ part thercof, in'lts own name-sue for or otherwise collect
loss, to” compromise ‘and.settle with any iosurance company’ aod’ 1o apply any ' ‘the”rents,. lssues and’ profits, Including those.past:due and unpald,’ and apply
such Insurance receipts upon’ th;‘)otlllggtlon: secured “by “this “trust ‘deed.:-'In  “the'same, less costs and expenses: of og:rntlnn and collection, Including reason-
the of e for payment and satisfaction in . able attorney’s fees, upon any Indebtedness secured hereby, and ln such order

full or upon sale or other acquisition of the property by the beneficiary after as the beneflciary may . determine. .

. Al

WS-y



Th pon. "g Tope
uch. reats, lnuu and’ prvﬂu or the p ire and-other Inmrum pol--
or eonz:rcnutlon or.awards for 113 J or dunngo of ‘the property,.and-
tha application or release thereof, oreaal mu uof. cure or'waive any de-
huett SO notee of act dons pun\llnt to
au

The mwr -hm nof.lfy benenc!a.ry o’ wﬂun of any n.le or’ eon5
tuct Ior sale ot the above ducrlbed property and lurnllh heneﬂclsry on a
form ‘supplied it with such g

would be required of a new loan nppumt md shall- pny banaﬂdary
n service charge.

. 6 Time s of the essence of thls Instriment and upon’ dehnle by the
fn pe t of y secured herebr or in performance of any
r's di y_ declare all sums secured hereby im-
mediately due and rnyable by dellvery w zhe trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and -documents evidencing expenditures secured hereby, whereupon the
trustees -shall fix the time and place of sale nnd give notice thercol as then
requlred by law.

7. After ‘default and any time prior to five days befors the date sct
by the- Trustee for the Trustee's .sale, the grantor. or other person so
rlvﬂe:ied may pay the entire smount then due under this trust deed and

lgutlcm necured therebz {including . costs and expenues actually Incurred
in - enforcin, e _terms. of e obligntion and trustee’s and attorney’s fecs
not exceedln her than such portion of the principal as would
not lhen be due ad h elnult occurre nnd thereby. 4re he, dclnulg-

8. After the lapse of such time as mny en e requ kay fo! %Yg)
the recordation of sald notice of defauit and giving of sald notu of sale, the
trustee shall sell sald propert At. the time and plnce fixed by him in said- nuuca
of sale, either as a whole or garate parcels, and in such order as he may de-

e. at public auction to the highest bidder for cash, in iawful money of the
Unlted States, payable at the time of. sale, Trustes m. { postpone sale of ‘all or

portion of sald property by public announcement al such time and place of
ne :nd trom tlme to tlme theruuer may - postpone the nlc by publlo. an.

odin|
hll deu{ ln fonn u

rty - so “fold, . ‘any.

dmrln the', deed ot any -matters or tu:u shall bo ooudulm
truthfulnuu thereof. 'Any. person; excludlnz trustes but lnclndln

and tha beneﬂclnry. may purchase -a

e Trustee” nellr unum to: the powm provlded herein. the
the proceods of the: trustee's sale as follows: (1)° To
e ule including - the compemluon ‘of the trustee, and a
by the attomey.. (2) To the obllgut!on secured by the

'0 all - persons  having di len the
interests of the Crusbec fn- the" trust deed as , their luberesu appear in the
grd:’r of tt‘t;elr»prlorlty (42 urplur. |t m{o o the grantor of the trust
eed or : n int

he sale. !

truutee shul aPp
the expenses:.ol-t
reasonnbleed chnr (N

10 . For a.ny reason pcrmleud by llw, the beneficiary may from time to

time ap or to any trustee named herein, or to any

tmstce d hereunder, 'Upon such appointment and without con-

veyance to.the successor trustee, the latter shall be vested with all title, powers

nnd duties conferred upon any truutee herein named or appointed hereunder, Bach

and all be made by written instrument executed

by the beneficlary, oontnlnlntz relerence to this trust deed and its pleoe of

record, which, when recorded in the olffice of the county clerk or recorder of the

county or counties In whlch the’ property is b d, shall ve proof of
proper ]

11, - Trustec accepts this trust when thls deed, duly executed and acknow-
ledged is made a public record, as provided by law. ‘The trustee ts not obligated
to notify any party hereto of pend g sale under any other deed of trust or of
any - action or proceeding in which t.he grantor, beneficiary or trustee shall.be.a
pnrtv unless” such ncuon or proceeding Is brought by the trustee,

12, Thls dced uppllen to, Inures to the benefit of, and binds all: pnrueu
hereto, thele heirs, legatees devisees, administrators, executors, successors and
assigns.The term- ‘“‘beneficiary”: shail mean the holder and owner, lnemdlng
ﬂled ee, of -the -note secured- hereby, whether or not nnmed as a beneficiary
erefn. In’construlng -this deed s the mas-

the
culine gender Includes the !amlnlne and/or neuter, and the nlngullr number in--
cludes the plurnl.

lN WITNESS WHEREOF said qrcmtor has hereunto set hls hand and secrl the day and year first above wntten.

STAT’E;'OF" OREGON
Ccunfy of Klamat

r/, - // % ﬁ‘x. ‘ (qPAL)
MW_..__(SEAL)

Aa. gQ_.._, belore me, the undersiqned, a

i i ' ’
TH]S IS\.TO o ﬁ%’mgt on 22 day or___é!must

< 'mdhiq;/s)i&‘fcoumy und state, peraonully crppeamd the wﬂh!n ncmed

7

' tary - Public for Oregon
y commission expires:

and year last above written. .

7
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“im‘No 0103940253

TRUST DEED

Grantor

KLAMATH FIRST FEDERAL SAVINGS
" AND LOAN ASSOCIATION

COLESLHTOL Tt

KLAMATH(E‘IR.ST FEDERAL smmeq
: AND{ LOAN ‘ASSOCIATION

¢ 8PACE;-RESERV!
< »FOR RECORDING
“"LABEL 1N ‘COUN.
TIES WHERE -

STATE OF OREGON :
Counfy of .......Klamath....} =

1 cértify that the within instrument
was, recelved for record on the .28th
‘ 19.90,

_..on puge,l7.25.l‘ i
Record of Mortgages of said Céunty.

Witness my hand and seal of County
affixed.

e Evelvn'; Biehn-

‘L Co_umy .Clerk

To bo usod only wlun obllquﬂon: huvo boon pdd.

TO Wul jam Snsemore. . Trustee

The undersigned is the legal owner and holder of all indebted:

d by the § "

uu§! dééd. All sums secured by scdd trrxsr deed

have been fully paid and satisfied. You. hereby are d.u'ected on pcrymenl to you of any. sums owing to you under the terms of said trust deed or

of ind

. pursuant to° statute,:to: cancel all evi

d by sald trust desd (which are delivered to you herewith together with said

.- st doed) und to reconvey, without warrcmly..to the parues desiqnc(ed by the lerms of suid trust deed the estate now- held by you under the

 Klamath F.;rsi #e'cséral Sa‘v:hgs & Loan Assﬁéc.isfi?n‘!.Bé’n‘éﬁ‘ciajry

-q»

~8 5 r.u)a‘&
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