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_LINE OF CREDIT MORTGAGE -

Auguat 27, 1990
Oate:

Oregrey L Bekor and
Granter(a): Denlse V Beker Adckoss; 23688 Linda Viate Or

K} th Felis OR 987601
Gregrey L Baker and tnath Te

Denise V Beker . 2388 Linde Viste Dr
Borrower(s): Mdross:

Klomath Falls OR 87801

nlted States Nstional
Bem"o].rymm;g.nk of Qregan Adcress: P O Box 17609

Bank o » Solem OR 687308
Hiilonnl Aseoclatlo R0 Box 3347

Trustes; Agdraso:
. Portland Or 97208

1. GRANT OF DEED OF TRUST. By elgning below as Granter, | Irravocably grant, bargain, sell and convey to Trustes, In trust, with power of sale, the

folfowing property, Tax Account Number - 306866 JJocatedin __ Klwemeth ' County, Stete of Orogon,

more particularly dascribed as follows;
SEE ATTACHED EXHIBIT 'A*

o 8 described on Exhiblt A, which is attached hereto and by this reference incorporated hereln, and ali bulldings and other Improvemants and fixtures
now or later locatad on the proporty (all referred to in this Deod of Trust as "the Property™. | also hareby asslgn to Lender any existing and future lsases

and ronte from the property es additional security for the debt doscribed below. | 80r00 that | will be logally bound by ali the terms stated In this Deood
of Truat,

PH 1 36

2 DEBT szguazb_.,mu Deoed of Trust 9acures the following:

D . The paymant of the principal, interest, credit report fees, lale charQgas, attorneys’ feas (including any on appeal of raview), collection costs

and ‘any and ‘all -other amounts, owing under & noto with” an_ original -principal amount of, $ . dated
: "y signed by ('Borrower”) and payebie to

Lander, on which tha last payment ie dus +88 woll as the fotlowing cbligations, If any (collactively Note™):
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end any extenslons and renewals of any length, The words "LINE OF CREDIT MORTGAGE" do not epply to this Daed of Trust If this paragraph 2. la
checked, ynloss paregraph 2.b. Is also chocked.

EJ 6. The payment of all amounts that are payable 1o Lender et any time under a Equity Creditline Agroement
datod ugust 27, 19060

. » and any amendments thereto (‘Credit Agroement"), signed by O 09T 8y C BaKer
and ¢'Borrowar”). The Credit Agresment ie for a revolving line of ¢redl under
which Borrower may obtain (In aceordance with the terma of the Credit Agreamnent) one or more loana from Landar an one or more occasions. The
maximum amount 10 be sdvanced and outstsnding at any one time pursuani to the Credit Agreemont Is § 28,000

The term of the Credit Agrsement consists of an Intlal period of ten years duting which advancas can bo obtained by Bofrowsr, followod by &
fepayment perlod of Indaterminate Iength curing which Borrower must repay all amounts owing to Lender,

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under the Crectiy.
Agreement, the payment of all Interest, ¢redit report foes, 1ato charges, membership feas, attorneys’ fees (including any on appeal or review),

collection costs and any and a!l other amounts that are payable 10 Londer at any time under the Cradit Agreament, and any extonslons andronswals
of any length,

!X] ¢. This Doed of Trust also secures tha payment of all other sums, with Interest thereon, advanced under this Doad of Trust to protect the
security of this Deed of Trust, and the parformance of any covenants and spgresments undar this Dead of Trust. This Desd of Trust alse secures the
repayment of any future sdvances, with interest theresn, made to Borrower under this Doed of Trust.

The Interest rate, payment terme and balance due under the Note or Crodit‘weemml or both, as applicabls, may ba indaxed, adjusted, renewed or
renegottated in accordance with the terms of the Note and the Credit Agreoment and any exiansions and ronswals of the Nota or Credlt Agreement
or both, aa applicable, : :
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3. INSURANCE, LIENS, AND UPKERP, 7. YOUR RIGHTS ARTER DEFAULT. After g dofault, you will have the -

followlng rights ang may use any ong, or any comblnation of tham, a? any
&1 1will koop the property Ingured by com time.

fire and theft Insuranca, 11 locatoed In
any area which is, Gssignated as a apecial flood .1 You may daclare the entire secure; dedt Immediately due sng
hazard ares, and gxtandod ceverags Insurance, if any, as follows: paysblo all a1 onca without notice,

7.2 8ubject o any iimitatlons Imposed by appticable iaw, aither before
or after & sale of the Property under g Judiclal foreciosurs, or before ¢
' 8ale of tf{\o Property by advertlsement gnd salo, you may sug for ang
The pelicy smount wiil be 8nouGh 1o pay the entire amount owing on the rocovor from Borrower ail amounts remaining under the Cregit
debt gacured by this Doed of Trugt or the Insuradle value of the Agraomant, under the Nota, and under this Doedof Trust,

Proparty, whichaver I8 loss, despita any “congurance* or similer

pravision in the policy, The ineurance policies wil have your standard 7.3 You may fraciose this Doed of Trusy under applicablo law efther
oas payabla endorgement, No one but you hae & mortgage of lien on the ludiclatly by sult in equity or nonjudiclally by advertisemant and sal.
Property, except the following Farmitted Llen(s):

7.4 You may have any rants from the Property collested and pay the
KLAMATH PIRST FED SaL 8mount recolved, over and above Costs of coliection and other fawfyl

oxpanses, on the dabt secured by ihls Deed of Trysy,

’ . Jable for al :
321 will pay taxes and any deblo that might bacoms a Iien on the 7.8 1 wlil be llable for all roasonable collection COste you Incur, to the

lowsd by Iav, i
Fropsrty, and wll kegp I free of trust deeds, mortgagoes ang llons, other [ extant allowad by faw. If you foreclose this

iciall ! ictal 1
than youre and the Permi1eq Llens just described, &';7, ‘;,n,oy:: l::;bt,eln':'qully o anludicia Including a?yl:n

. ’l or ravigw,
331 will alzo keep the Property In 0004 condition and rapair and win | Soposlorroview
prevent the removal of any of the Improvements. 1.6 You may use any other fights you have under tho Iaw, this Doed of

Trust, or other agresmants lncluding but not limiteg ic any Not
34111 do not do any of these things, you may go them and add the cost cfodi'g Awoemom.,” ) 9 bu ¢ fo any Noto or

to tha Note or Credit Agoamant as applicable. | wii| pay tha cost of
8tthe fixedor floating 4, HAZARDOUS SUBSTANGES,
he Note or Credit Agreomont, whichaver 1g higher,
thase things, my fallurs to do them will be a default 8.1 Except as pravioysly disclosed to you in writing, | represent ang
under Section 8, ang you may still yse other rights you hava for the warrant 16 you that no hazerdous 5ubstanco Is stored, lecated, usod or
gefeult, producad on the propecty, and that to ths best of My knowledge, after
dve and dillgent inquiry, no hazardous substance Is stored, locatoed,
4. DUE ON SALR. | agres that yoy may, at your option, daclare dus and ussd o produced on any adjacent property, nor has any hazergous
Payable all sums secured by this Deed of Trust if alf or any part of the subslance been stored, located, useg, produced, or released on 1he
property, of an interest In the Property, Is sold or transfeorred, 11 you Property or any adjacent property prior to my ownership, posasasion or
exerciee the option 1o accolerate, | know thay You may uee any defayn control of the property.
remedios pormitted under this ust and applicable law, | know
that you may exerclse your fights under this cue on gale provision each 8.2 1 will not cause or parmiy an
time ail or any part of the Property, or an Interust In the Property, 1s solg o Indirectly couta
or transferred, whether or not you exercised your rights on any previous
eales or transfers, bocome swwre that the
operty Is baing or has beon subjecied to a
8 PROTECTING YOUR INTEREST. | will do anything that may now o¢ later batance, :
be necesaary 10 perfact and praserve this Daad of Trust and | will pay all
recording feos and other fegs ang co81s Involved,

& DEFAULT, It will be & Gafault: any such Injury or componsate me
8111 you co not recelve any payment on the debt Gecured by thlg Dgeg ;ﬂ:’n w:,m,",,‘#;h: sz'“"}i:.‘ﬂn;:
of Trust when It Is cug; this tho ime you arrange 10 Nave the audit performed

o I1 the audit reveals a Gefaylt Portalning to hazardous substances. If |

refuse to permit You or your representativee to condus! an

environmental augit on the property, you may Spocifically enforco
performance of this provislon,

8.4 | wiil indemnity and holg you harmless from and againgt any and all
¢laims, demands, liebiiities, lawsuits and other procesdings, damages,
lossus, lleng, penaities, finos, cloanup and other Cosis, axpenses, and
atlornay fees (Including &ny on appeal o raview) arlsing directly or
8.3 11 any action or Inaction by mo advarssly affects your saCuUrity for indirectly from or Ut of, o¢ In any way connected with (1) the breach of
the Note or Credit agreement, including, but not limited to, the any representation,
foliowing: hazardous substence
a. If &l or any pert of the Property, or an interest in the Property, Is
sold or Iransferred;
B If 1 fall to maintain required Insurance on the Property;
c. It | commit waste on the Property or othorwise destructively yse
or {all to maintain the Proporty;
d.if i dle;
e. 11 11all to pay |axes or 8ny debts that might become a llen on the
Property;
f. ?19! doyno: koep the Property fros of deeds of trust, morigages and 8.6 Il you shail gt any time, ttrough the oxercise of any of your
Nlans, other than this Doed of Trust and other Permitted Liens | have ramedies under thio Doed of Trust, o by taking a doeq In lieu of
already told you about; loreclosure, Pold title 1o Of own the Property in your ownright, you may,
¢ I 1 become Insolvent or bankrupt; at your optlon, convay the Property to ma. | covenant and agree that |
h. I any person forectosns o Gaclares a forfelture on the Propecty shall .accept Gallvery of any instrument of conveyance and rosume
under any land sale contract, or forecloses any Permitied Lion or ownecship of tha Properly In the even: you oxercles your option
other llen on the Froperty; or hereunder to convey the Property to me. You, at your ol diecretion,
Lot ran 1o kesp any agreament or breach the warrentios,
reproseniations or covanants | am meking 10 you In this Deed of
Trust about hazardous substances on the Property, Instrument and the conveyance,
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"DEED OF TRUST

8.6 All of my representatiens, warrantles, covenants and agreaments
contained in this Deod of Truet regarding eny hazardous eubstance,
{neluging but not limited to my agresment to accopt tonveyence of the
Property from you &nd to resume awnership, shall survive foreciosure
of this Deed of Trust or acceptance by you of a deod In Yleu of
foraclosure, .

&7 For purposes of thig Deed of Trust, the term “hazardous subsiance”
means any substence or material dofined or dosignated as hazardous
or toxlc waste, hazardous ¢¢ toxlc materlal or hazardous, toxlc or
radioactiva subslance (or designated by any othar similar term) by any
applicable federal, state or local statule, rogulation or ordinance now in

" LINE OF CREDIT MORTGAGE

10. CHANGE OF ADDRESS. | will glve you my new sgcress (n writing

whenaver | mova. You may give me any notices by regslar mall gt the last
addroas | have given you,

11. OREGON LAW APPLIES. Thie Dead of Trust will be governed by Oragon
faw. Bvan though the words "LINE OF CREDIT MORTQAGE” appoar on this
Dood of Trust, this Instrument i¢ & Oesd of Trust and ls subjoct to Oregon
law regpecting Deeds of Trus!.

12 NAMES OF PARTIES. In this Deed of Trust *I*, *me” and ‘my” mean
Grantor(s), and "you" and "your" mean Beneflclary/Lsnder.

offect or In effect &t any time auring eithar the tarm of this Deed o!f
Trust or the perlod of time | remain in possession, custody, o control
of the Property following either foreciosure of this Desd of Trust or
agceptance by you of a deed In lisy of foreclosure,

0. SATISFACTION OF OEED OF TRUST. When the Note or Credit
Agreement or both, as sppilceble, are completely pald off and the Cradis
Agreoment, ae appileable, 1a cancellod and terminated as to any future
foans, | undorstand that you will request Trustee to reconvay, without
warranty, the property to tho person logally entitled thareto, 1 will pay
Trustoe a reasonable feo for preparation and execution of the
roconveyance Instrument and | will rocord the raconvayance at my
Oxpenss. :

Grentor

INDIVIDUAL ACKNOWLEDGMBNT

STATE OF OREGON ‘ )
) eo.

Q-27-90
County of <"@\wa05‘\*\ )

Date

*ml;lywé(m;&w.mmw %ua 1..- \6&,&4 : | A(jw:ob (/ 60 Y,

voluntery act.

nd ecknowledgad the Toregolng Dead of Trust to

LA
3 -

(VN
10 S ¢3

: 2
_Notery Pubiic for Oregon

My commigsicn expires:

REQUEBT FOR RECONVEYANCE
“TO TRUSTEE:

The undarsigned Is the holder of the Note or Crecit Agreement or both, as applicable, secured by this Deed of Trust, The entire obligation ovigenced by
tha Noto or Cradit Agreamont or both, as spplicadie, 1ogether with all other indebiedness secured by this Dead of Trust, have been paid In full. You are
horedy directed to cancel the Note or Credit Agreement o both, 8¢ epplicablo, and this Deec of Trust, which ere calivored horowith, and 10 reconvey,
without warrenty, all the eetate now held by you under the Deed of Tryst 10 (he parson or persons iegally entitied thoreto.

Date:

S!qmuo:

After recording, raturn to:
LS Bavk
Q.0 Bor {0y
Salenm ,6R ‘3’)305 :

THIS SPACE FOR RECORDER USE
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