' 'DEED OF~TRUST
....LINE OF CREDIT MORTGAGE
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:L'Thoina'sf:Cft.Mashoé-‘-"a d: 2 L :
Bonnie R Mashes! : - 8534 :Havencrest ono g
it _Klamakth‘ Falls OR 97603

-6634. Havencrest .

i tates Nationa
ank_of Oregon

OV

U.S. Bank of Was il Medferd
1tional Associa ;

1 s, i v o gl the

-.-:. County, State of Cregon,

AMATH 0 on roty ot

or as described on Exhibit A, whichis attached herato and byithis reference incorp:orated herein,‘and all build%ngs and other improvemerits ahd fixtures
: . - L im . . g gy PP . L E e S aedl e T Ly Cesei e e, Ly e I g P E wnn
now or-ldter located on the property (all referred to'in this Déed of Trisst as "the Property)1 also hereby assign 16 Lender any existing and future leases
It Pt I T e IO YR GO Bare e aq e i~ O 5 Slniioty
andre Property as additional sect ty fo scribed below. I agres that | wiil ba legally bound by all the terms stated in this Deed

PERI

s

1

p D .. The payment of the principal interest

ther’,

e o ((Borrower?) and payabl|
,8s wall as the following obligations, if any (collectively "Note")

-,8nd any ex tensions and r enewals of any, langth, The words
«-checked, unless paragraph 2b, is also checked.
3ol poed M REMeN L B IR
Equity Creditline Agreement
thereto ‘(Credit: Agreement™); signed by Thomas T Mashos 7
(Borrower”). The Credit Agreement is for a revolving line of credit undar
reement) one or more loans from Lender on one or more pccgsjoqs..p)e

> Credit Agreement is's. .~ 35,000

wfing which-advances:can be obtained by Borrower, followed bya

payab'lev to Lender at any time under the Cradit
, Charges, mer,pbgrusmp,.t?es..;at,tornevs' fees (including any on appeal o review),
0 Lender at.any:time under the Cradit Agreement, and any extensions andrenewals

“IX]e. This»!)_e'éd_'@f Trust also’séeures’ the paymint: of all' bther sums, with interest thereon, advanced under. this Deed ozf;';'rrr;x_’ét"to‘ protect the
K 1'this Beed of Trust, ‘and the perform ! s and agresments under this Deed of Trust. This Deed of Trust also secures the

v yh

- Tepayment of any future advances, with interest i(l;)é}eqn, Borrower under this Deed of Trust,

=y v

The interest rate, payment ferms and bal
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3 INSURANCE; LIENS, AND

3.1 | will keep the property insured by companies dcceptable 1o you with
fire and theft insurance, flood insurance if the property is located in
any area which is, or hereafter will be designated as a special flood
hazard area, and extended coverage insurance, if any,asfollows:
TEARMERS 7.l e i LT

LIRS

The policy amount will be enough to pay, the entire amount owingj onthe
--debt- secured by -this Deed of Trust or the insurable-value of the

Property, whichever is less, despitedny "co-nsurarice” or similar
~provision in the policy. The insurance policies wilt ha‘\'i\é;'iiiﬁ‘r standard
_loss payable endorsement. No one Ut you has a mortgage or lien on the

property, except the foliowing "Permitted Lien(s)":. -

~U;S.B.M.C. TD DTD 7/88 o

$0460.00 - -

321 will pay taxes and any debts that might become a fien on the
y '{m_.dllens;'o'lh‘ep T

“Property, and will keep it free of trust deeds, mortga
“than yours end the Permitted Liens just described. - ...

3.3 | will also keep the Property. in good condition and repair and will:

prevent theremoval of any of the improvements.

3.4 If 1 do not do any of these things, you may do them and add the cost
1o the Note or Credit Agreement as applicabte. | will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.

-Even If you do:these things, my fallure to do.them will.be a default..i --.:

.ungder Section 6, and you may still use.other. rights you hava for.the
Caefault. . . e

. - b .
IR FR \

4 DUE ON SALE. | agree that you may, at your option, daclare due and
payable all sums secured by this Deed of Trust if all or any part of the
property, o an Interest In the Property, is sold or transferred. If you
exercise the option to accelerate, | kiow that you may use any default

remedies permitted under this Deed of Trust and applicable law. Lknow . ;.

that yiou fridy exercise your rights under this due'on sale provision each

tire‘all or any part of the Property, of an'interest In the Property, is'sold * ~

or transferred, Wihather or not you exercised your rights on any previous
sales or transfers, ‘iz +on b e gk Bt gy Ve 20

6. PROTECTING YOUR INTEREST. | will do anything that may now or later

be necessary to perfect and preserve {this Deed of Trust and | will pay all:.. -

recording fees and other fees and costs involved.

6. DEFAULT. It wlllbeadgfault; o ) .
6.1 1f you do not’
of Trustwheniitisdue; ..

! A

connection with my loan application, the Note or Credit Agreement; this "~

Deed of Trust, or any aspect of my line of credit. For example, it will be

-adefaultif! give you a false financial statement,.or.if1 do not tell you:. ==
the truth about my financial situation, about the-property that is . .

subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit;
R TR T P RIS EAD

‘@3 If-any action or inaction by me adversely affécts your security for
-the-Note or: Credit! Agreement,: including, ‘but ‘not: limited to, the" .o%

following:

a. If all or any part of the Property, or an interest in the Property, is
. soldor transferred; . .o s EPRTSH
b.1f 1 fail tomalntain required insurance or theProperty;
 71f | ‘commimit waste on the Property of otherwise de ctively u
or fail to maintain the Property; et oot oo
d.if V die;

e. If | fail to pay taxes or any debts. that might become a lienon the.......

Property;..
ligns, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g.If 1 become insolvent or bankrupt;

h. If any person forecloses of declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i 1f 1 fail to keep any agreement or breach the warranties,

representations or covenants | am making to you in this Deed of
Trust ebout hazardous substances on the Property.

ive any payment on the debt secured by. this Deed .-

Gl

£-11 1 do fist Kesp the Property frae of deeds of trust. mortgages and

: LR L S
7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you will ‘have the

following rights and may use any ons, or any combination of them, at any -
time.

7.1 You may declare the. entire -secured debt . immediately due and
payable all at once without notice.: ..« - .« .-

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a Judicial foreclosure, or before

_sale of the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3-You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity of non]ug!iclally by adyertlsement and sale.

7.4 You may have any r'éh'ts*from the Property collected and pay the
* amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 1 will be liable for all reasonable collection costs you incur, to the

judicially by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appealorreview. 0L T Lo

7.6 You may use any other rights you have Yundef the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.
8.1'Except-as previously disclosed to you in writing, | represent and

I ou that no hazardous substance is stored, located, used of
produced on the property, and that to the best of my knowledge, after

140 and diligent inquiry, no hazardous substance is stored, focated,

used or produced on any adjacent property, nor has any hazardous
substance been stored, located, used, produced, of released on the
property or-any adjacent property prior to my ownership, possession or
control of the property.

9 I'will ot ‘cause or permit any activity on the Property that directly
“or“indirectly could result in therelease of any hazardous substance
- onto_or_under_the Property or any other property. | agree to provide

written notice to you immediately. when | become aware -that: the
“Property or any adjacent property is being or has been subjected to a

release of any hazardous substance.

"} 84 Yol and your feprésentativés may enter the property at any time for
the purpose of conducting-an environmental “audit, committing only
such injury to the property as may be necessary to conduct the audit.

. You shall.not be required to remedy any such injury of compensate me
herefor. 1 shall cooperate In all raspects in the performance of ‘the
‘aUdit,1'shall pay the'costs of the audit If either a default exists under

_ this Deed of Trust at the time you arrange to have the audit performed

“g2 if ‘1°commit fraud or. make & fy aterial mié?epieééhiéiigiﬁ s ot the audit reveals a default pertaining to hazardous substances. If |

- refuse to . permit. .you  or. your representatives. to. conduct:.an
environmental audit on the property, you may specifically enforce
performance of this provision. ‘ .
8.4 1 will indemnify and holdyou harmless from and against any andall

claims, demands, liabilities, lawsuits and other proceadings, damages,
... losses, llens, penaities, fines, clean-up and other costs, expenses, and
attorney fees, (including any on appeal.or review), arising directly of
ridirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement ‘concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this

...Deed,of Trust; (il).any release onto.or under the Property or.other

property of any hazardous substance that occurs as a direct of indirect
sult‘of acts o’ omissions by me or my agents of independent
‘contractors; ‘and (iii) any release onto or under the property of ‘any
hazardous substance that occurs during my ownership, possession, or

- control of the Property. L

"85 if you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a ‘deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
‘shall accept delivery of any Instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discration,
shall have the right to record any instrument conveying the property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.

~full extent. allowed. by, law. if you foreclose. this Deed of . Trust either -

52-E6530 OR 6/90
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-DEED

OF TRUS

3.6 All of my representations, warranties, covenants and agyeements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure

of this Deed of Trust or acceptance by you of 8 deed in lieu of
foreciosure.

87 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material dofined or designated as hazardous
or toxic waste, hazardous or toxic material or hazardous, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, of control
of the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreement or both, as applicable, are completely paid off and the Credi
Agreement, as applicable, is cancelled and terminated as to any future
loans, | understand that you will request Trustee to reconvey, without,
warranty, the proparty to the person legally entitled thereto. | will pay
Trustee a reasonable fee for preparation and  execution of the
reconveyance instrument and | will record the reconveyance at my
expense.

/QBDMJIB

LINE OF CREDIT

MORTGAGE

10. CHANGE OF ADDRESS. | will give you my new address In writing

whenaver | move. You may give me any notices by regular mall at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trus? will be governed by Oregon
law. Even though the words "LINE OF CREDIT MORTGAGE™ appear on this
Deod of Trust, this instrument is a Deed of Trust and is subject to Oregon
law respecting Deeds of Trust.

122 NAMES OF PARTIES. In this Deed of Trust *I°, “me” and 'mf mean
Grantor(s), and "you® and "your” mean Benef iciary/Lender.

1 agree to all the terms of this Deed of Trust.

e H L

“Grantor

P20
Date

8-28-90

Date

MMA,QAJ

: Grampr

Grantor .

INDIVIDUAL ACKNOWLEDGMENT A_

STATE OF OREGON

' 7 ) ss.
County of -ﬁ@@’) ﬁ'é’/“ : )

Personally appeared the above named

Jomay (1 M ) gohte andt Bpunis £
AAgen, ]

28 970D

Dat

722

and acknowledged the foregoing Deed of Trust tobe

" ANNETTE PEARCE
NOTARY PUBLIC-OREGON
Commission Expires /(5.

voluntary act.

<" Before me:

| Q;Lufa (/,0/4'/{4(

Notary Public for Oregon

s5/2/2d

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement o both, as applicable, secured by this Deed of Trust. The antire obligation evidenced by

the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust,

have been paid in full. You are

hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legaily entitled thereto.

Date:

Signature:

After recording, return to:

DS Lamll ;

(A Atz lﬂ)aﬁlbjm)

B\.Ju'.c‘;f" Consiumin. Bam Uncle,
131 & M lonr '

4RI LN Oggors G750

52-E6530 OR 6/90 COPY 1 and 2-Bank;

SSoure OF Gscon,
o "' County of Klamath

v Filed‘_fo‘r, record at request of:

Aspen Title Co.

“onthis _29th _ day of ___Aug. AD, 1990
ot 210221 .~ oclock _A M. and duly recorded
“linVol. _-M90. _  of Mortgages Page 17289 . -

~Evelyn:Biehn County Clerk )

L .-By

o B Deputy.
. Fee, $18.00 ‘




