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STEVENS.NESS LAW PUB.CO., FORTLAN oR.

TRUST DEED

20th

day of

THIS TRUST DEED; thade this

so.o.Jerry.M. McGrath

as Grantor, ....Milliam:P. Brandsness

South _Valley State Bank

as Beneficiary,

WITNESSETH:

in

~.Klamath.:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i L County, Oregon, described as: B : ‘

Lot 565 in.Block 115, Mills Addition to the City of Klamath Falls;

according*to'the official plat thereof on file in the office:of: the
Klamdth County, Oregon. : ERRI

County{Clerk of;

Tax Acéount No. 38‘097 033AC 17100

ST LGS e Fataon geqe

together with all and singular the
now or herealter appertaining, and the rents,
tion with said real estate.

heredit.

FOR THE PURPOSE : OF SECURING PERFORMANCE: of each’ a

issues and protits thereof and all fixtures now or herealter attached to

and appurtenances and all other rights thereunto belonging or in anywise

or used in connec-

greement of grantor herein contained and payment of the

sum of .. 2AEive. thousand._two.hundred . and.no/100Ls%% (5,200, 00)FFH¥kikkk ks dssk sk kbdd stk sk ks
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ARERXKRXRRRRERRA R hkkkkkkkkhkhkkhkhk

note of even dateherew:th, payable to beneficiary or._order and made

August 15, 1994 wi

not sooner paid, to be due and payable-

Dollars, with interest thereon according to the terms of a promissory
by grantor, the linal payment of principal and interest hereof, it
th.rightsyto. future advances and renewals

The date of maturity of the debt secured by
becomes due and payable. In the event the within

then, at the beneticiary's option, all obligations secured.
herein, shall become immediately due and payable.

To_protect the security of this trust deed, grantor ‘agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any ‘waste of said Properpty, =T e

. To complete or, testore promptly and in good and workmanlike

any building or imp ment which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, '

3. To comply with all laws, ordi T X
tions and restrictions allecting said property; if the beneliciar
Foin in L i

30 requests, fo
- N 8 Sta pi the itorm Commer-
cial’ Code as the beneliciary may. require and to pay lor liling same in the
proper public ollice or olfices. as well as the cost of all lien searches made
by filing -ollicers or searching adencies as may be deemed desirable by the
beneliciary. - - .

4. To provide and_continuously maintain insurance on the buildings
now or :ernlru;, uef‘t’ed on hrhe wc: prermises aflinst loss or damage by fire
and such other harards as ¢ iciary_may from time to time require, in
an amount not less.than :,v..fubfT._alﬂou | i , written in

e ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shal'! be delivered to the benehciary as soon as insured;
i the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteens days prior ro the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured heredy and in such order as beneficiary
may determine, or at option of beneliciary the entire amount o collected, or
any past thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delsult hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree from constriction liens snd to pay all
faxes, avesuments and other chardss that may be levied of asseswed upon or
against saxd property befoce any part ol . yuch tares. &sscvwnents and other
charges become pawt due or delinquent. aod promptly deliver trcerpts thervice
ta beneliciary; .L‘ua the grantoe fail to crake payment ol any tazes. asscar
ments, imurance premiums, lierm cr other charges
by direct pavment or by providing beneticiary
make such payment, bermiiciary may. at iy oplivx. take  payment (hereod,
and the amount 10 paid, wud interest at the rate wt locth in the rase secured
Aereby, tolether with the oblijatives described ir parstraphs & amd T o this
trust deed, shall be added 20 and become a part of the dobs wcured by this
trust deed, without waiver of any righty arising troen Sreach ol any of the
covenants hereol amd for mxh papments, with odecest an adwresasd, the prop-
erty heceirbetoce descrided. as wall as the drancoa. shall Se Bourd 15 the
sarme eefert 1Aat they are bound foe the poymert of thae odligatmey Neren
described, and all wch paymenty shall De vnrmediately hoe and payable with-

Nonpayment therest sdall. at thy aptwn of the berelxiary,
by this trust dend inmadiately due and payable aruf
contiture 2 breach of this frust deed, N
. To psy all cous. fers and expenses of thir trust including the cost
of rsitle search as well as the other costs and riperses of the trustee incurred
in connection with or in enlorcing this oblifatinn and trustee’s and attorney’s
feer actusily incurred. c

7. To appear in and delend any action ne proceeding  purporting to
allect the neurf:y 1ights or powers of beneficiary or truntee: a in any auit,
action or proceeding in which the beneliciary or trustes may appear, incfuding
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the evert ol an appeal lfrom any judgment or
decree of the trial court, grantor burther agrees to pay such sum as the ap-
pellate court shall adjudge ble as the beneliciary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right of emi d in or d; ion, benehci.
right, it it so_elects, to require that all or any portion of the
as compensation for such taking, which are in excess ol the
to pay all reasonable costs,
incurred by grantor in such

pavable by grantor, either
with turdy with whxh to

shall be taken
y shall have the
monies payable
amount required
expenses and attorney’s fees necessarily paid or
proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

this instrument is the date,
> described - property,
sold, conveyed, assigned or alienated by the grantor without first ha

-~ -thereol;(d) reconvey; without warranty,

nts, condi- .

stated above, on which the tinal installment of said note
or any part thereot, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

by this ;‘nst(;:mqnt, irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon; (c) Jjoin in any
subordination or other agreement allecting this deed or the lien or charge
( il all or any part of the properis:-The
_drantee in_any reconveyance may be described as the “person or persons
" legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than S5,
. 10.. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent Gor by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene.
ficzary may determine.
) - 11. The entering upon and taking possession of said property, the
collection of such rents, bsues and protits, or the proceeds of hire and other
nsurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereaf as alotrsaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon' default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any apreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary af his election may proceed to foreclose this rust decd
in equity as & mortisfe or direct the frustee to foreciose this trust deed by
advertisernent and sale, or may direct the trinfec to pursue any other yight or
remedy, either at law or in equily, w hich the beneficiary may have. In the event
the berwtiriary elects to toreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause’1o be tecorded his written notsce of delault
and his election to sell the said described rral property 1o satisty the obligation
secured hereby whereupon the trustee shall fis the time and place of sale. five
notice thereot ay then required by jaw and proceed to foreciose this trust dred
in the manner provided in ORS 86.715 to 86.795. .

“13. Atter the frustee 1 commenced foreclosure by advertisemnent and
sale, and at any tivve peior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person sa privileged by ORS §8.7583, may cure
the detsult or defaults. 11 the defsulr-consists of a failure to ray, when due,
M secur by the trust deed, the dreisult may be cured b): paying the
entre amount due at the time of the cure other than such portion ay would
rot then be due had no default occurred. Any other delault that is capablz of
beird cuted may be cured by tendeting the performance required under the
obligation or trust deed. In any care, in addition to curing the detault or
delaults, the person eltecting the cure shail pay ro_lhg beneliciary all costs
and experars actually incurred in enforcing the obligation of the trust deed
fogether with trustee’s and artormey’s leey rot cxceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be heid on the date and at the fime and

place desifnated in the notice of sale or the time ta which said sale may
be postponed as provided by law. The trintee may sell sand property either
in one parcel or_in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bdidder for cash, payable at the time of sale. Trustee
shall deliver to-the purchaser its deed in form as required &y law conveying
the property so sold, but without ANy COVenan! Or warranty, €xpress or ime
plied. The recitals in the deed of any matters of fact shall be conclusise proof
of the truthfulness thereol. . Any person, excluding the trustee, but inciuding
the ¢rantor and beneticiary, may purchase at the sale.

. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ths expenses of sale, in-
cluding the compensation of the trusiee and a reasonadie charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subseGuent to the interest of the trustee in the trust
deed as their interests may appear in the order of their prrority and (4) the
surplus, i any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
30rs to any trustee named herein or 1o any successor rrustee appoinied here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
a Ho it

secured hereby; and grantor agrees,
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upor beneliciary's request,

. . At any time and from time to time upon written request ol bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case ol lull r es, Tatic ith Hecti:

at its own expense, (o-take.such actions -

all be made by written instrument executed by beneliciary,
«which, ‘when. recorded in. the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made.a public record as provided by law. Trustee is not
bli

the liability of any person lor the ;.\nymenf of the indebtc&ness. trustee may
(a) consent to the making of any map or plat of said property; (. J

b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any actian or proceeding in which KLrantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act
or savings’ and loon i o do
property of this state, its subsidiaries, affiliotes, agents or

provides ‘that -the trustea” hereunder must: be -either on: ottorney, twho is an “octive ‘member” of :the ‘Oregon Stare Bar, o bank, trust. company
i horized busil under the laws of Oregon or ‘the United States,” a title ir Y horized
branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585,

o insure title 1o real




- _‘The grantor covenants and-agrees.to and with' .the:ben : the clai'm'mg’ under lum, that he is Iaw-
fuIIy seiz"e‘d rn”fee srmple of satd descrrbed reat property and "has”d ahd"'une cumbered title theréto " T

X 1

@%g ’{:oex %’)ggg& zarrar&t‘igmt the prﬁexdé )2'&1 txh)z )gg‘agx earesented bga‘(’ge abzve dg ){ﬁwmw&tmst deed are:

( b) {or an organization, or ( even it grantor is a natural person) are: for busmess or commercial purposes.

This deed applies to, inures to the beneht of and binds all parlres herelo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assrgns The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneficiary herem. In construmg this deed and whenever the context so requires, the masculine

é and the neuler, and rhe " 4 ludes the plural.”

IN WI TNESS WH EREOF sazd grantor has hereunto set hrs hand the day and year ixrst above written.

RN : ey e
* IMPORYANT NOTICE. Delete, by lining.out, whn:hsvor warrcnly (u) or (b) is /_,('/1/1&1/ 4/ %
not appli ; if y {0} is applicabl und the bonoﬂ:mry is a creditor 0

as such- word is defined in’ the’ Truth-in.l Aﬂ _and: Regulation Z, lha A D Y‘O J. L1tt] et

bonehdary MUST “comply’, whh ‘the ‘Act and ‘R sgul “by.’ making' - e = . Fpacl........
for this a St N. Foml ‘No.-1319, or Qqunvnloni bags? "g ok -

lf complicnco wlth 'hc Ae' is nc! nqulud, disrogurd 'his nome.

(l' ﬂu slgmr of !l\- ubovo I: a tovpevcﬂon, .
mo the form o' u:knawhdgomcnl oppotite.)

S

Nolary Publrc Ior Oregon 1. 'Notary Pubhc lor Oregon

2 / 2 9’ / ) ‘My commrssron exprres' .

)n dlt

&

(SEAL)

'iz':oussr FOR FULL RECONVEYANCE
s 'l:o. ha‘ t{nd only whnn obllgcﬂom have n paid.

’I'rustee !

“Tha underngned is the* legal owner and holder of all mdebtedneu -sacured by fhe loregomg trust deed. All sums secured . by sald
trust deed have been fully:paid and satistied. You hereby are directed, paymant to you of any sums owing to you under ‘the terms of
said trust.deed or. pursuant to statute, .to . cancel. all evide, ,of indeb sdriess ‘ssctred by said trust deed (which are delivered to you
herewith togetber with said; trust deod) nnd to.reconvey,, wnhout warranty, to the partics: deslgnafedlbx_ the terms of said trust deed the
estafe now:: held. by you undar the samae. Mail reconveyance ' ‘and. documenla ‘to"

Beneficiary

Do nct lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for before will be made.

f ysennee unt aa0g 03390 1Y

it LRV

STATE OF OREGON, ss
! County of .........klamath, )
7 I certify that the within instrument

was received for record on the 29th_day -
Aug . 19 90

Gramtor gérr‘Ace'Ré}ézg\;ab;; i .on
. FOR. o page ..112%..........or as fee/file/instru-
~§nn1-h Va'l'lpv State.Bank: eyl | RECORDER'S USE ment /microfilm/reception No. 19463
: Record of Mortgages of said County.
801 M31 St P | : - Witness my hand and seal of,
County affixed.

Benehcmry

" . AFTER RECORDING(RETURN TO,~, i . .
South:Valley State: Bank e Al 7 el T e S T La Ay Evelyn Biehn, County Clerk
801 Main_St. NAME TITLE

_ Klamdth* Fai‘ls, Or 97601 Lt pRen ;By@mm Y, %‘Dmty

et o e 54




