"TRUST DE

~THIS TRUST DEED, made this . 23¥9day of
......Danny L. Johnson and Louise E. Johnson
Husband and Wife

cesvaen

KLAMATH FIRST FEDERAL SAVIN
United States, as beneficiary:

© Volmes Page_17319

evrverire i hugust o

ISt 1990 beteen

D I R I T I N N N N R TS

...........................................v....asgfantnr.WilliemSisemore. asﬁ'ustee. and
GS AND LOAN. ASSOCIATION, & corporation organized and existing under the laws of the

- WITNESSETH:

.- The.granter-irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath... County, Oregon, described as:

The W1/2 of Lot 20, Block 13,VHIQI‘k SPRINGS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file’in ‘the office of the County Clerk of Klamath County,

Oregon.
Acct. #3809-029DA-10300

Key #303157

“UNDER 'OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND- OTHER CREDIT EXTENSIONS WHICH ARE. NOT FOR

PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

's _performanc
. to or be assumed by another party.

In the -event of an attempted assignment or assumpt:;[on,'

under ‘this trust deed and the note it secures may not be assigned

the entire:unpaid:balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

" together with all and singular the ‘appurtenances, tenemants, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
: ¢ hereafter belonging-to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
" lating, air-conditioning; frofrigofaﬁnq. watering and irrigation spparatus, equipment and fixtures, logether with ofl awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades- and built-in -appliances néw or hereafteriinstalied in or used in connection

with-the above des

ibed  premises, , including all interest therein which the granter has or may Vhfwuﬁ_eélfé%xgghﬁr the purpzﬁe of secaring
. porformancbe cgdaac}i greement of the grantor hercin contained and the payment of the sum of ana...no...cen 3 u

seven ndre

...} Dollars, with interest thercon according to the terms of & promissory note of even date herewith, payable to the

beneficinryscérpci:rg%rlggci;mi%a ‘by the- grantor,

! (RIS
.

This trust deed shall further secure the pnynienb’ot such additlonnl money, ;. defaull, any balance remaining in the reserve account shall be credited to the
, indebtedness. Tf the rescrve account for taxes, assessments, Insurance

B andﬁ(‘:umr charges Is not sutficient at any time for the payment of suc
a3 the,

it any, as may be loaned hereafter by the bencticlary to-the grantor, or others
having an Interest in the:above described ‘property,: as' may be evidenced by a
note or motes. If the [ndebtedness sccure bguth 8- trust deed {s evidenced by
more than one note,.the beneficiary may credit payments recelved it upon
any of said notes or:part. of. any payment-on.one. note-and-patt<on another,
as the beneficiary may elect. R

. i1 The grantor hereby' covenants to and with the trustee and the beneficlary
herein - that the sald premlses and property conveyed by .this trust deed are
free and clear of all encumbrances and that the “grantor will -and his helrs,

ani sl and defend hls aaid title thesoto
ageainst the claims:of all- persons :whotnsocver.- DUt g

* " The grantor cavenants and agrees to pay sald note nccording to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from -ail. encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of conatruction
or hercafter constructed om sald premises within six months from the date
hercol or the date construction Is hereafter commenced; to repalr and restore
promptly . and {n .good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed anc p?. when due, all
oosts incurred therefor; to allow beneficiary to inspect snld property at all
times during construction; to replace un{ work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact: not to remove or destroy nni building or improvements now or hereafter
constructed on sald premises; to keep all i and tmpr now or
hereafter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, propert{ and hmprovements
now or hereafter erected on aald premises continuously Insured agalnst loss
by fire or such other hazards as the beneficlary may from time to timne require,
in a sum not less .than the:original principal. sum :of the note or obllgation
secured by this trust deed, In a y or | p to the benc-
ficlary, and to deliver the orlginal policy of insurance In correct form and with
approved loss payable clause in._favor of the. beneficlary attached and- with
fremlum pald, to the principal place of busi of the y -at. least
Ifteen days lmor to -the eflectlve date of any.such policy of Insiurance. - If
sald - policy of fosurance {s not so tendered, the beneffciary may. I own
discretion obtain Insurance for the benefit of.the beneliciary, which Insurance
shall be non-cancellable by the grantor durlng.the full term of the pollcy thus

obtained,

In order to prbv(de'rcgulnrly for the prompt-payment of sald. taxes,: asaces:,

ments or other charges and Insurance “premlums; “the "grantor agrees ‘to -pay’ to
the bene(lclarr.»,mgcther'wlv.h and In addition to the monthly payments of
ni

principal. and. interest being payable’ in monthly installments of § 88.39 co

ing

remlums

charges
become due,” the grantor shall pay the deticit to the beneficlary upon

demand, -and if not paid within ten days after such demand, the beneficiary

,mnr at -Ita option add the amount of such delicit to the principal of the
obligatton

secured hereby,

Should’ the grantor {ail to keep any of the foregolng covenants, then the
heneflcinry may at itas option carry out the same, and all Its expenditures there.
for-shall draw interest at the ratc specified in the note, shall be repayable by
the grantor on demand and shall be asccured by the lien of this trust deed. In
this connection, the heneflciary shall have the right ln its discretion to complete
any Improvemcents made on said premises and also to make such repairs to said
property - as in ita sole discrction It mny deem necessary or advisable,

iv2::- The grantor further agrees to comply with all Iaws, ordinances, regulatiors,

covennnta, conditions and restrictions affecting said property: to gay all costs,
fees and cxpenses of this trust, fncluding the cost of title scarch, as well as
the other costs. and. expenses of the trustee Incurred in connection with or
In cn(orclanthls obligation, and trustee's and attorney’s fces actuslly incurred;
to appear in and defend any_action or g‘roceedinu purporting to affect the secur.-
ity hereof.or the rights or ‘powers of the beneficiary. or trustces and to pay zlt
costs uund cxpenses, Including cost of evidence of title and atiorney’s fces in a
reasonable sum to be: fixed by the court, in any such action or proceeding in
which ;the beneficiary or' trustee may appear and in any suit brought by bene-
(f’lclx(\,ry:wvlorcclose this deed, and. all said sums shall he secured by this trust
ced, - =

~The beneflciary will furnlsh to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish

-any further statements of nccount.

It Is mutually agreed that:

‘1. In the cvent that any portion or sll of said properiy shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosecute in Its own name, appear in or defend any ac.
tlon or proceedings, or to make any compromise or sctticment In connectlon with
such taking and, i it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
qulred to pay ail reasonable costs, expenses and attorney’s fees necessarily paid
or Incurred by the ?rantor in such proccedings, shall be paid to the beneficlary
and applled by It first upon any reasonable costs and expenses and attorney's
{ecs necessarlly pald or incurred by the benefielary {n such proceedings, and the

grlnclpnl and erest’ payable under the terms of the note or ob |
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to said property within each succeed-
Ing twelve months, nmP also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to sald property within each succeeding three. years while
this trust deed remains in cffect, an estimated and directed by the beneficlary,
such sums. to be credited to the principal of the loan untll required for the
several purposes thereof and shall thercupon be charged to the principal of the
loan; or, nt the option of the beneficiary, .the sutns so .paid shall be held by
the beneficiary In trust as a reserve account,. without ' Iinterest, .to-pay sald
p axes, ts or other charges when they shall become due
and payable, . . R

. While the grantor {s to pay any and all taxes, assessinents ‘and other
charges levied or assesacd ngainst sald property, or. any part thereof, belore
the same. begin to bear interest and alao to’ pay premiums. on all Insurance
olicirs upon safd property, such payments are to be made throngh the bene.
flclmy. as aforesald.  The grantor herehy authorizes the beneficlary to pay
any and -all .taxes, assessinents and other charges levied .or fmposed ngainst
sajd property: In the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and.to pay the

- pr .In -the s shown on the. statements. submitted hy
the Insurance carrlers or thelr representatives, and to charge sald sums to the
priacipal .of the loan or to withdraw the sums which may be required from
the. reserve. account, -If . any, established for that.purpose. “The grantor agrees
{o.no event to hold the beneficlary responsible- for. fallure to  have any. losur.
ance written, or.for any loss.or. damage.growing out of ‘a’defect In ‘any In-
surance polley, and. the beneﬂclnr{vheuby s ‘authorized, . in" the event of any
loss, to compromise -and settle with any ‘nsurance company and. to ’n‘fplg,nny
such fnsurance receipts “f"“ the obligations  secured by ."this trust” deed, 'In
computing the amount of the Indebtedness for payment and satisfaction In
full or upon sale or other acquisition of the property by the beneflclary after

applied upon the indebtedness secured hereby: and the grantor agrecs,
at its own expense, to take such actions and exccute such instruments as shall

be ncctnusnry in obtalning such compensation, promptly upon the bencticlary’s
request.

-2, -At-any time and from time to time uron written regum. of the bene-.
ficiary, payment of (ts fees and presentation of this deed and the note for en.
dorscment (In case of full reconveyance, for cancellatlon), without affecting the:
liabllity of any person for the payment of the indebtedncas, the trustee may (8)-
consent to the making of any map or plat of said property; (b) join In granting
aoy easement or creating and restriction thereon, (¢) join in an! iuborsl;nluon
or other agreement affecting this geed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee fn any reconvey-
ance may be described as the *person or persons legally entiltied thereto™ and
the recitals therein of any matters or facts ahatl be conclusive oof of the

truthfulness thereof.: Trustec's fees for any of the services la thls paragraph
shall: bo. QXL

3. As ml(llxl}u?a}ucln'r tys.sg;rnnmr hacrx}by §n§u7\3019 Eenellc{nry Juring the

continuance of these trusts all reats, Issues,” royalties and profits of the pro.
perty. affected hy this deed and of any personal property located thereon. U‘:\!ll
grantor shall delnult in the payment of any indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shali have the right to col-,
lect all such renta, Issues, royalties and prolits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bene.
ficiary may at any time. without notice, either In person, by agent or by a e
celver to be appainted by .a court, and without regard to the adequacy of any
security . for, the- indebtedness hereby secured, enter upon and take possession -of
sald,properly, or any .part thereof, In.[ts own name sue for or otherwise collect
the.reats,, lasues and, profita, including. those past due.and -unpaid,:and apply,
the same, less costs and ‘expenses of operation and collectlon, lncluding reason-
able ‘attorney’'s fees, upon nny ladebtedness secured hereby, and la such order
as the beneffciary may determtine.
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'STATE OF OREGON '
"County of - Klamath %53 o

- THIS'15.TO CERTIFY that ‘on m;,.z_s;r"—iédqy
Notary tie in apd for ‘sald ‘county and_state.
..P“Bannymi..; Johnson .and Louise

¥nown to be the identical
© “executed the same’
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to notify any party hereto of pending sale under au? other deed of trust or of
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party uniess such action or proceeding 18 brought' by the trustee.

12, ‘b'l‘hls' deed nppljes to, !nures to the benefit of, ngd

hiercto, thelr  heirs, ' 1c8 strators, ¢ N

assigns, The term "benn!lclnr%:‘ shall mean the holder and owner, including
1edgee, he note secured herehy, whether or not named RS 3 bencficinry
erein, In construing this deed and wheneve? the context so requires, the mas-
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cludes the plural. o
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. TO
KLAMATH ‘FIRST FEDERAL SAVINGS
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% -
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- STATE OF OREGON
County of ~.Klamath
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was received for record on the
R ., 1890,

LABKL tN. COUN ) s of said County.
TIES WHERE
useDy .

Witness my f\und ond seat of County

A'.E:umy, Cletk

g

TO:/‘J‘Villiam SISEMON, oamemmciomomsret Trustee .
The undersigned 18 the legal owner
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