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T-DEED, made th

532 30000

DEED

day of-

.. ALLEN. Li: -RILEY .and. DEBORAH.

GLOVER, . husband..and.uife..

as Grantor,

TS5 ter e '

HOGNEATH, TITLE COMPANY OF KLAMATH GoUNiY

JAMES T_IMOTHY jHUBB.(*.RD

as Beneficiary,

i pa e e e WITNESSETH: 5 e
: Grantor. irrevocably grants, bargains, sells and conveys to trustee iny_,‘trust, with power of sale, the property
-Klamath . . sii.County,  Oregon, described  as: o E

-The ‘East one-half of ‘Lot 9 in Block 2 of FIRST ADDITION TO' ALTAMONT: ACRES, according
to the''official plat thereof on file in.the office of the ' County Clerk of: Klamath

.County ;- Oregon

ARTVIT A

together with all and singul

GE N P Waroasint 16 e

iKlamath County Tax Account #3909-003CA-04500.

the ¢ heredit. ts and ap,

pur and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

. .FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

TWENTY-TO_ THOUSAND FIVE. HUNDRED AND NO/100.

Dollars, with int_et;est. thereon according to the terms of a promi#ory

noteof ‘e!lrerévgd‘te'rhe»relv‘vith,‘;;l};;ﬂble' to beneticiary or order and mads’ by grantor, the final payment of principal and interest hereof, if

not sao‘nel:w baid, to-be due and payable .

' per ‘terms of Note

19...... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconie immediately due and payable. ;- - ..,

To protect the security of this trust deed, grantor-agrees: . .:;

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or_permit_any waste of said property. = e

2. To "complete or restore promptly and in good and workmanlike'
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi T latic , condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cinl Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lien searches made
by liling oflicers or scarching agencies as may be deemed desirable by the
beneliciary. R s -

. PRSP T

. To r and Iy e on the
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as thg bengliciary may Irom time tg time require, in
an amount not less than § ...fui’i.“:fnsuraﬁfe A,Vaiue , written in

i ptable to the b ficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to:the:beneliciary as soon as insured;. .
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of-any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at:grantor's.expense. The amount.
collected under any fire or other insurancé policy may be applied by benvli-
ciary upon any indebtedness secured ' hereby. and :in’such-order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuuant to such notice.

To keep said premiscs Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past 'due or delinquent anid promptly deliver receipts therelor
to beneliciary; 'should the grantor lail to make payment of ‘any taxes, assess-
ments, insurance. premiums, liens or other..charges. payable .by. grantor, either..
by direct .payment or by providing beneliciary with Iunds with which to
make such payment, beneliciary may, at ifs option, make payment thereof,
and the amount so 'paid, with interest at the'rate set forth in the note secured -
hereby, . together: with the obligati described -in.paragraphs 6 .and -7 of this
trust ‘deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants _hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore .described, as well as the grantor, shall. be -bound . to the—.
same_extent’ that they are "bound ‘lor* the payment of the obligation herein
described, and all such pay shall be i tiately due and payable with-
out notice, and. the nonpayment thereot shall, at the option of the beneliciary,
render allsums secured by this:trust deed .immediately. due and payable and .
constitute a_breach-of this trust deed. .. ... . .. . L ey

. To pay_all costs, fees and expenses of this trust including the cost
of title search as 'well as the other costs and.expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually. incurred.

7.-To “appear 'in and delend “any -action. or' proceeding ‘purporting “ta .}

allect the security -rights or. powers ol beneliciary or. trustee; and .in.any suit,:
action or proceeding in which the beneliciary, or trustee may appear, including
any suit’for the loreclosure of this deed, to pay all costs’ and expenses, in- :
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or trustee’s attor-
ney's feex on such appeal.

It is mutually ageeed that:

8. In tho event that any partion or all ol said property shall be taken
under the right ol il 7 in or 1, i beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s ices,
both in the trial and 177 courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the i bted

““grantee” in “any reconveyance ‘may
. legally entitled thereto,”” and the recitals therein of any matters or facts shall
*; be conclusive prool of -the truthlulness thereol. Trustee's lees for any of the

P gt . P FOT T
&ranting any ‘easement or creating any restriction therean; {c) join in any

subordination or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
be described as’ the “person or persons

services mentioned in this paragraph shall be not less than £5. .

- 10. Upon any delault by grantor hereunder, beneficiary - may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed. by a court, and without regnrd to the adequacy of any security lor
the indebted: hereby 1, enter upon and take possession of said prop-
erty or-any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured herehy, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues amd prolits, or the proceeds of fire and other
Ll g licies or ion or awards for any taking or damage of the
‘property, ‘and the application or vefease thercof as aloresaid, shall nof cure or
waive.any default or notice ol delault hereunder or invalidate any act done

pursuant to such notice. -

1412, Upon' default” by grantor in payment of any indebtedness secured

. hereby or in his performance of any agreement hereunder, time being of the

essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election ma; d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciar
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by Iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )
< 13, Alter the trustee has d f e by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any. other person so privilegded by ORS 86.753, may cure
the delault or defaults, 1f the default consists ot a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due -at the time of the cure other than such portion as would
:not -then be due had. no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the

. obligation or.trust deed. In any case, in addition to curing the default or

_delaults,” the person_elfecting the cure shall pay fo the beneliciary all costs
-and *expenses “actually incurred in enlorcing the obligation ol the trust deed
together with trustec’s and attorney’s lees not exceeding the amounts provided
by e, 1 1 Otherwise, ihe sale shall be held on the date dnd at the time snd
place designated in the notice of sale or the time to which said sale may
be_ postponed. as. provided by law. The trustee may sell said property either
in‘one parcel or in’separate ‘parcels and shall sell the parcel or parcels at

-auction -to. the highest: bidder for cash, payable at the time ol sale. Trustee

shall deliver to. the purchaser its deed in.lorm as required by law conveying
“the property so sold,' but without any covenant or warranly, rxpress or jme-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by frustee’s
attorney, (1) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent ta the inferest of the trustee in the trust
deed as their intereals may appear in the order ol theit privcity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled 1o such
surplus.

16. Beneliciary may from time to time appoint & sucCessor or succes-
sors to any trustece named herein or to any trustee i d here~
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
u’;pzn any trustee herein named or appointed hereunder. Each such appointment
" ny frus

secured hereby; and gdrantor agrees, at its own expense, to take such actions

‘and; execute "such:instruments. as shall, be necessary, in obtaining auch coms= 1t

pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r y or {lation), without alfecti.

shall be made by written instrument executed by beneficiary,
which, when recorded in the martdage records of the county or counties in
“which the. property is situated, shall be conclusive proot ol proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
ack.nuwlgdged is made a public record as provided by law. Trustee is not

the liability ol any person for the paym;;rt of the indebtedness, trustee may
(a) ‘consent fo the making ol any map or plat of said property; (b) join in

trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

to notily any party hereto ol pending sale under any other deed ol

'NOTE: Thé_Tn}sr Deed Act provides that the truitee hereunder must be either an u!‘vvtvn\hne});, who is an sctive member of the Oreygz':n"_ S'éieL éqr.

or savings and loan* ossociation *authorized ito“do - business ‘undsr: the laws : of :Oregon or the ‘United :States,: a: title i e

o bank, trust company
d-to insure title to-reol

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696,505 to 494.585.




: 1;'7339 :

The grantor covenants and agrees to and 'wrt the ficiary -and hose cIarmrng under' hrm, that he is: Iaw—r

fully serzed in. fee srmple of sard descrxbed real property and has a. valrd . ’nencumberedh trtIe thereto except
none T oy . ot :

_ an&"fhatv’hé@iil ‘v}a‘}rra"nt and forever de!end the same agamst aIl

The grantor warrants that the proceeds ol the Joan represented by t

1 he above descrrbed nofe and this trust deed are:
(a)* primarily for grantor s personal, tamily. or thousehold purposes (see: Important Notice below),
sermmacsaizrtian R mm

Cresssd

This deed applies to, inures.to the beneht of and binds all parties_hereto, therr heirs, legalees, devisees, ad istrators, e tors,
personal representatives, s and ‘The term beneliciary shall mean the: holder and owner, including pledgce, of the coniract
secured }reraby, whether or not named as a beneircmry herein. In construing this’ deed and whanever the context so requires, the masculine
8 the i and the neuter, and the singular number includes the plural. .

IN WI TNESS WHEREOF said grantor has hereunto set his hand

above written.

* lMPORTANT NOTICE. Dclcl-, by llnlng out, whl:hwcr warranty (o) or (b) is
not o y bl d the heneficlary is a creditor ALL N L-
as such word ls do!lnod in lho Tru!h-ln-londlng An and Roguluﬂnn z, Qho j

-by.-

bcnoﬂrlary MUST. comply with the Act and R

for this purp use Stevens-Ness Form No. 1319, or oqulvulmv
If compliance with 1h0 Act is not "required, dhrcgurd this no"éo. o DEBORAH L. GI':OVER

'TATE OF OREGOIV County of ‘
" This instrument was acknowledged before me on.

ALLEN L. RILEY and DEBORAH L.. GLOVER

This instrument was acknowledged before me on

)llr/?/’

A
ry Public for Or'egon
My mmrssron exprres - ////(P /O& J—

".REQUEST FOR FULL nideVIYl&cé ’
. Te bo vied only when cbllgn"om have hnn pald.

Trustee

The underugned is the Iegal owner and, holder of all rndebtedness ucured by the loragorng trust

. deed. AH sums secured by said
lmst deed have, been fully paid and sarrslred You her ,'are drrecred on. payment to you. of any sums owing to you under the terms of
urd trust deed or. pursuant to tute, to_can ol nll .7.' r oi debtedne

securod by said . fruat doed (which are delivered to you
herewr!h talothor with said trust deed) and o reco kuhout wurranty, to !he partrea deugnured by thu terms of said trust deed the
estato now ‘held By ¥ { ! e

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which It secures, Both must be deliverad te the trustes for flatien before

will be made.

"STATE OF OREGON }ss
County of voveeimen Klamatho g

3 . . © T'certify that the within ;:;;;rﬁm;n!
: as recaived for record on the ..day
’RILEY & DEBORAH .L.: E S P o _oi Auge. .19.90,,
‘ SR wr A ...rM.,mdmorded

Klamath Ealla, QR 97603 'SPACE RESERVED in bool::\/ree;;‘c'rl;;zkrm No. ..M.
e 17338 or as fee/frle/mstru-.
o ment/microfilm/reception No...... 19493
\Q‘ 0‘? ‘ L ¥ - Record of Mortgages of said County.
N Bereticiaty || ¥ TRV : ) Witness my hand and 'seal of
: __County: aftixed.

STEVENS:NESS LAW PUB. CO.. PONTLAND. ORE

| V”AFTER RECORDING RETURN ’I' R
MOUNTAIN TITLE COMPANY- OF: ‘
-.,—,KLAMATB COUNTY

B
,.{?




