TEINL D

Eéﬁ,;f&&de this 28thdayof U\
husband ‘and wife

TRUST DEED

- 19..2.9.:., “between

: IS'TRUST'D
K TL‘ ﬁfSTR(‘)ll’")a’n‘d’--TAbMY L. .STROP,

I [RIREITON

& ESCROW, INC.

as Grantor, .ASPEN T

JOHN C. DAHN

MIRTAM C. DAHN

BRI S L3 2 A N T ¢

as Beneficiary,

WITNESSETH:

Grantor irrevacably grants, bergéins, sells and conveys to trustee in,émsty,‘with power -of 's;ale,' the p.rapert;v
-County, Oregon, described as: - e S

in ... Klamath

Lots 2‘25;5&_1"}# ';"17.2 6‘,T Résubdivision of Southerly portion of '];racv_t“s’J"B"‘vav‘nd\t ' :" ’

FRONTIE

the ¢

togeih& wifh:é” and singul
now or ‘hereafter appertai,
tion with said real estate,

», horeditaments .
ning, and the rents, issueg and protits

TRACTS, County of Klamath, State of Oregon

a‘nd.happyrtenaqces and all other rights_thereunto belonging .or in anywise
or

{ and all tixtures now or hereafter attached to or used in connec-

o FOR ‘THE -PURPOSE .. OF;SECUR’NG}PERFORMANCE'OI ‘each :agreement of grantor -herein ‘contained and payment of 'tk

sum of. NINETEEN THOUSAND and -no/100

-mmmzzr=($19,000..00)

noteo!evon date herewith,
not sooner paid, to be due and payable 8L maturity. of

“

.-.Dollars, with interest thereon according to the terms of a promissory
ry or order and made by grantor, the final payment of principal and interest hereot, it

The date of maturity of the debt secured by this instrument Is the date, ut;?ed above, on which the final installment o said note

becomes due and payable,

To protect the security of this trust deed, grantor agrees:
- To protect, preserve and maintain said property in condition

and repair; not to remove or demolish any building or improvement “thereon;

not to commit or permit any waste of said property,

Tn coniplate . or _restore promptly and in Hood and workmanlike
manner any building o7 improvement ‘which may be constructed, damaged or
destroyed .thereon, and Pay when due all costs incurred therefor,

o comply with>all laws, ordinances, redulations, covenants, condi.: -

tions and restrictions al{ecﬁng said property; if the beneticiary so requests, to
join in ing such-{; 5 4 statements pursuant to the Uniform Commer-
cial Code as the_benelicmry-‘may require and to pay for #ii 4 same in the

proper public_olfice or ollices, as well as the cost of all lien searches made
by liling otticers or searching agencies as may be deemed desirable by. the

beneticiary.. ., i o ) :
. To_provide and ¢ Iy on the buildi,
now or hercalter erected on the said premises againat loss or damage by tire

and such other hazards_as the benelic: ay 4 jme to time require, in
an amount not less.than Sinéﬁféﬁ’lgﬁéﬁlg s :/‘gifter; in
i ptable .to the benefici. 'y, with loss payable to the latter; all

the beneliciary as soon as insured;

ciary upo.
may determine,
any part thereo!,
not ‘cure or waive
act done pursuant
. To ke all
or
assessments and other
deliver receipts therefor

fo beneliciary; . Krantor fail to make payment ol -any.taxes, assess~

ments, ‘nsurance premiurns, liens or olﬁmr charges -payable by grantor, either .

by direct ; y o
make ‘such payment,
and. the am,

r by t r with funds* with which to
penel'iciary may, make payment thereof,

trust deed,
trust deed, arisin ¢

s, with interest-as aloresaid,, the p!
the -grantor, shall be bound to
th i

render all sums sec

constitute a breach of this trust deed, - . 3
. To pay all costs, fees and expenses of this trus¢ including the coat

of title search” as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee’s and attorney’s

tees actually. incurred. . R T

due and.payable and

ppear..in and delend any. action or proceeding purporting to .

rights or powers of l.:t.nehcmry ar. trustee; and irq any sqi!,
including

pellate court shall adjudg,
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be éaken
under the right of i d in or d\ i beneliciary shall have the
right, il it so clects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees nec
incurred by grantor in such proceedings, shall be paid to
applied by it first Upon any reasonable costs and expenses and s lees,
both in_the trial and 1, courts, sari id or incurred bLy‘ tjen&

- entire amount

Hranting any casement or creating any restriction thereon;
subordination or other agreement allecting this

thereot; (d) reconvey, without war,

#rantee in any reconveyance ma

legally  entitled thereto,” and the

be conclusive proof of t

beneﬁciary may at any
by a recciver o be ap-
acy of any security for

d, and apply the same,
less costs and expenses o 2 Hecti includi: ble attor-

, T
n.ey's tees upon any i and in sx:ch order as bene-
ticiary may determine.

The enteringd upon and taking possession of said property, the

1.
::collection, olpluch rents, is:ues.zmd prolits, or the proceeds of fire and other

T compe o s for any taking or damage of
Property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done

. pursuant to such notice.

12, Upon' default by grantor in payment ol any indebtedness secured
hereby or in ' his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or {Z y the b iciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortdage or direct the trustee to foreclose this truse deed by
advertisement and sale, or may direct the trustee to pursue any other right or

either at law or in equity, which the beneliciary may have. In the event
liciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall:execute and cause to be recorded his written notice of delault
and his election to sell the said described real Property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law andsgr;)gged to foreclose this truse deed

. in the manner provided in ORS 86.735 to

13. Alter the trustee has commenced {oreclosure by advertisement and
sale, and at any ‘time prior to § days before the date the trustee conducts the
sale, the grantor or any other person so S 86.753,
the delault or defaults, 1t the default co
sums secured by the frust deed, the delault may be cured by paying the

:ﬁ’:e'at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under
obligation or trust ‘deed, In any H itic H
defaults;  the person “elfecting * the

- and . expenses aclua"ly incurred in
- . together with trustee s and

+ MAy purchase af the sale.
en trustee sells pursuant (o the wers provided hercin, frustee
s of sale to payment oro(l) lﬁe cxpenses of sale, in-
mpensation of the trusteo and a reasonable charge by trustec’s
attorney, (2) to the obh'gnﬂon secured by the trust deed, (3) 1o an persons
having” recorded liens subsequent (o rthe ‘interest of the Irustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. il any, to the grantor or to his successor in interest entitled to such
surplus, .

16. Benelica‘ary may lrom time to time Appoint a successor or succes-
s0rs to any trustee named herein or to any trustee i i here-
Upon  such appointment, and without conveyance fo the successor
the latter shail be vested with all title, powers and duties conferred

i ppointed hereunder. Each such a,

>

ficiary in auch proceedings, and the balance apph’::’i upon the ind
secured “hereby; and grantor agrees, at its own - expense, fo take such actions
and execufe such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneficiary’s reques,
. At any time and from time to time upon written request of bene-
and presentation'-of this deed and the note for

! full reconveyances, lor ncellati il Hecti:

county or counties in
prool of proper appointment

; Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record u:’fmvided by Jaw. Trustee is not
bligated y P

dage records o
i, shall be lusi

), wi ]
ity of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any_map or plat ol said property; (b) join in

ing sale under any other deed of
beneliciary or trustee
ght by trustee,

NOTE:
or savings and loan

The Trust Deed' Act provides 'thay the trustee ‘hersunder ‘must by either’ on’ otlorriey,” Who 4 'on active” member of ‘the Oregon “State Bar, o bark, trom company
on auth ' busl nder the laws of Oregon od the i horized

United States, o tirle

insure title 15 real

to ui Fal 0
property of shis state, its subsidiaries, affiliotes, ogents or branch he United States or any ogency thereof, or an escrow agent licensed under CRS 694.505 10 696.585,




L -Tkizie“éi'antor covenants'and greestb"and with the beneficiary‘iangi‘_ those ‘claiming 'bignAdcbr" Whim,“thgtwbg is law-

“fully séizéd in fée simple of said described real property and has.a. valid, unencumbered. title thereto

The grantor warrants that the proceeds of the loqn'réhrasénled byv the above deécribed hoto and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes.(see Important Notice below),
(b) -for an organization, or (even if grantor is a natural person) are for. business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not dasab ficiary herein. In construing this deed and whenever the context so requires, the masculine

der includes the feminine and the neuter, and the singul number includes the plural.

IN WITNESS WHEREOF, said gianfo; has hgreuﬁid séf his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out; whichever warianty (o) or (b} Is - - %\% &9 m

not appl i y {0} is applicable and the heneficiary is a ‘creditor .,
as_such word is ‘defined in the Truth-in-Lending. Act ,and -Regulation Z, the -
beneficiary  MUST. comply with the Act and Regulation b ki quired
discl ; for this purpose use St s-Ness'Form No.:- 1319, or equivalent.

1# compliance with the Act is not required, disragard this notice. |~ ™"

{1¢ the signer of the cbove Is a carporation, -
use the form of ‘ocknawledgement opposite.)

STATE OF OREGON, -~ - "y |  STATEOF OREGON, '

atyot - Klamath . : L Countyof i
is ";:c‘lr‘quai.@'as' ‘acknowledged  before me on . |.... This instrument was
LYool ., 19.98 by ' -

1

ledged belore me on .

e

" Notary Public lbrOregor; |- Notary Public TN - .
L e e, ot L (SEAL)

AR L
Q‘a)hrigisiioﬁ ‘expires: T4

REQUEST FOR FULL RECONVEYANCE

LIl ;;Ilomil‘\:;vu b;«'ci»p‘_nld.'

TO: ...

»v51 % The undersigned -is.the Isgal owner, and holder. of all indebtedness. secured by-.the. foregoing trust deed. All sums secured by said
trust daad-;.bave‘ been fully paid ‘and satisfied.. Y ou herebyare directed; onpayment to you of any sums owing to you under the terms’of
sdid trust ‘deed ‘or pursuant to statute, to cel all evide t dness secured by. said trust deed (which are delivered to you
hetewith together trust deed), 2 y, without war to, the; parties designated by the terms of said. trust deed the

és-taté I;OW 1}10"& :by ybd ﬁr;dér the same. Mail reconve: : e .

DATED: ........ , 19

Beneliciary

Dé 'net lose ‘or destrey’ this Trust Deed or YHE NOTE which it secures. Both must be delivered to the frustes for ilation before will be mode.

STATE OF OREGON,
County of ......Klamath...........
"I certify that the within instrument
was received for record on the30th...day
Lot Of‘, A“g feeavaisy ;'19..9.0.‘.\,.
- " at .3232....o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No. ..M30......... on
CiFOR il page - 1T43L. or as fee/file /instru-
RECORDERS usE ment/microfilm/reception No..19342..,

S§S.

Record of Mortgages of said County. .
- Witness  my hand and seal of-
- County affixed. - o

ASPEN ‘TITLE™& ‘ESCROW}FINC.™ ™ SN pyelyn Biehn, Gouwnty. Glerk .
525 MAIN STREET CNAME e miTLe

KLAMATH PATLST OR 97601 0 By Qarcbme ik




