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’f(".’Y!i,:THI ; TRUST’“DiEE‘D) made th":. 27th day of. August .
RObeFt: S. Stockton. and Elizabeth A. Stockton, husband and wife

TONULT o

as Grantor, ... JOUNTAIN TITLE COMPANY OF KLAMATH COUNTY SRR
Eddie F. Joerger and Pamela K. Montag, mot as tenants in Commony but: with/ the'right:
of survivorship T e R !

[$} e

as Beneficiary, ',: o ' o v
T E T TNt R IR ‘, WITNESSETH: ~
..+ :Grantor-irrevocably grants, bargains, sells and conveys to trustee in “frust, with ‘power of sale, the property
L Klamath.. ... .. County, Oregon;  described as: oL o C PRI
Beginning at the most Northerly cormer of Lot 1, Block 44, “"HOT SPRINGS ADDITION:T
THECITY OF ‘KLAMATH FALLS, Oregon; thence Southwesterly at right “angles to Pacific
Terréce,rZfogé%‘ thence Southeasterly parallel to Pacific ‘Terrace, 50 feet; thence .
Northehsterly. at. right ‘angles to Pacific Terrace, 70 feet; -thenéé' Northwesterly parallel
to -Pacific Terrace 50 feet -to:the-point of begimning. -+ " : :

Tax.. Account.No:.. :3809-028CA::09200 : o zein worss

Ven e GE? 3Ly fus TRUL

together with all and singular the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or “hereatter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

... FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the
win'of ... THELVE, THOUSAND. SEVENTY, ETGHT. DOLLARS .AND. 72/100

{$12,078.72)~ == e Dollars, with interest. thereon according to the terms of a promissary
note of even date herewith, payable to beneh’cti ry or order and made’ by grantor, th tinal payme ¢ of principal and interest hereol, if
not sooner. paid, to be due and payable .per..! ! h e 19 rre e . .
The date of maturity of the debt secured by t ‘stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - . - . s e

To protect the security of this trust deed, grantor. agrees: .- - Lre s
1. Tf protect, preserve an’:i maintain said prope;lg in éoddg;:ondition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or { lish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

~ =2 To camplete “or restore promptly ‘and in “dood’ and workimanlike ~—~grantee In any.reconveyance may - be described as the 'person or-persons
mannes any building or improvement which may be constructed,- damaged or legally “entitled théreto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. e be,qoncluaw‘e_ pr::iol olh_lhe 'truthh;‘ln;’ss"lgereol. ’Trus':ee s ;ees tor any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned..in this paragraph shall be not less than § .

tions and restrictions alfecting said property; it the beneliciary so requests, to ... »10. Upon any delault by grantor hereunder, beneliciary may at any
join in exccuting such linancing statements pursuant io the Uniform Commier- - time without notice, either in person, by agent or by a receiver 1o be ap-
Cial Code as the beneliciary may require and to pay for liling same in the . pointed by a court, and without regard to the adequacy of any security tor
proper public office or olfices, a3 well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
g,- l‘i!ir_!g ofticers or searching agencies as may be deemed desirable by the . esr:t)l’ soz:;y'gf_rtt rfx;:fo;n}n ‘ll:: own trmgve su;edor ;:h;‘e,rwtsedro"eft ::e :nrs.
eneliciary. . B b - issue: prolits, udi se past due 3 un, , and apply the same,

JAYTo provide and continucusly maintain insurance on’the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fite ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hnmr}(‘i: as’ the bin iuy may hboin time li time req:;irg, in . ficiary ml-ly;erermme. o ok ) wid
an amount not less than §, ‘1 o= 3 written”in 11. The entering upon a takin, ssession of said property, the
companies acceptable to the ‘S‘ne miar,?%gfiss ,;.-,y;'ﬁ- llolerhe latter; all golteczion ot such rents, iuﬁgs and prolizs,‘ o’:orhe proceeds of I{:e and other
rolicies of insurance shall be delivered to the beneliciary, as soon as imsured; . .insurance policies or. compensation or awards for any taking or damage of the
it the grantor skall lail for any reason to procure &ny such insurance and_to praoperty, and the application or rclease thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-.  waive any. default or notice of detault hereunder or invalidafte any aiy done
tion of any policy of insurance now or hereafter placed on- sa;qh buildinds, ©  pursuant to’ such notice.
the beneliciary may procure the sames at grantor’s -experne. e amount L . tor i cment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- o ceby {: ,HP:: gf}f;’,:..z.gzﬂﬁ:y ':‘,':’mﬂ,, h"ﬂmf;". time being of the
ciary upon any indedtedness secured hereby am in such order an beochiciary  yiience with tespect 1o such payment and /ot performance, the beneliciary may
may determine, or at optmn ol beneliciary the entice arount »o collected, or declare all sums secur i H yable. In such an
any part theseol, may be releayed to grantor. Such applwation of nlgase shall cvent the beneliciary at X his trust deed
not cure or waive any default or potice of default hereunder or invalidats any o equity as a mortgage or direct the trustee to trust deed by
act dune pursusat In such notice. i
To heep saud peemises free from comtruction liens and to pay all

advertiserment and sale, or may direct the trustee to pursue any other right or
tarey. aressments I cther chatges that may be levied or wvsrsard upon of semedy, either at law or in equity, which the beneliciary may bave. In the event
-zain;l raid property belcre any part af 1ch taves, assessments arxd other

the beneliciary elects to foreclose by 2dvertisement and sale, the t_)cnehci.try or
- by the trustee shall execute and cause fo be recorded his written notice of detault
charger becorne payt due or delanquent arsi pronptly defiver receipts therefor and hix election 10 sell the said described real property to satisly the obligation
o benaticiary; should the grantor fail to make paymont of any tares swrm- Lo oicod heeby whereupon the trustee shall fix the time and place of sale, give
mienis, ipsuranie premiumw. lane or ather charfes payabie by geantor, esthet . popice thetrol as then required by law and proceed to loreciove this trust deed
by direct payment or by providing beneficisey with funds with which 19 [ 'ipe manner provided in 'ORS 86.735 to 86.785. )
£, Berwlicasry msy. af iy aption. make payment thueol, 13, After the trustee has commenced loreclosure by advertizement and
ot the atmount > paxd, with interest st 15e rate sat doath in the vote yecured  yfe, and at any time prior 10 5 days belore the date the trintee conduchy the
heredy, tagether with the cbliqatiare deweibed in patairanks § and 7 ol thiv sule. the grantor or any other person so privileged by ORS 86.753. may cure
B Rl o addwdd to e becoers + gt of the dobt secured by thit 11, delault oe defauits. 1l the detault corsists ol a lfaiture o pay, when due,
. without waiver ol any rigdhis armind from bresch of amy o! the & 7 by the trust deed. the delault may be cured by paying the
nd for wich payeents, with infecet ay stocesand. the prope  entire amount duc at the time ol the cure other than such portion as would
e reiore vactibmds as il aa the franioe. WAwi be bound o the  oocthen be due had o detsult eccurred. Any oiher default thet s capable of
tame svtent that they mre bourd lor the payment al the cbligation Aecein  Elng cured may be cured by tendering the pecformance required under the
dercribed, and all wxch paymente dall be imumediately due ard payable withe  ohfiasrion or trust deed. In any case, in addition fo curing the delault or
out notice, and the ronpayment thereol shall. at the option of the Dereliciary.  Jepaults, the person cifecting the cure shall pay to the beneliciary all costs
rencder all surps secured by this trust deed immediatdy due and payable and . ond expenses actunlly incurred in enforcing the obligation ol the trust d
constitute 3 breach of thia truxt dred, . . together with. trustee's and attorney’s lees rot exceeding the amounts provided
6. To pay all costs, leer and espenses of this trust including the cost by law. i
of title wearch as well as the other toats and erpeoss of the trustee mcurred 14, Otherwise, the sale shall be held on the date and at the time and
th connectian with or in enlorcind this obligateon and trustee’s and astorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. . I - oo be postponed. as provided by law. The trusiee may sell said property cither
7. To appesr in_and delend any action ot procecding purportind 10 ' in one parcel or in’separate parcels and shall sell the parcel or parcels at
alfect the security rights or powess ol beneliciary or lrustes; and in any. suit, - . guction to the bighest bidder. for.cash, payable at the time of sale. Trustee
action ar proceeding i which the beneliciary or trustce may appear, including shall deliver to the urchaser its deed in form as required by law conveying
any suit lor the foreclosure of this decd. to pay alf costs and cxpenses, in- . "the property o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the  plied. The recitals in the deed of any matters of iact shall be conclusive proo!
amount of atrorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judément or the grantor and beneficiary, may purchase at the sale. N .
decree of the trial court. grantor further agrees to p3y such sum as the ap- 15. When trustee selis pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the iciary’s or trustee’s astor-  shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the frustee and a reasonable charge by Irustee’s
I¢i tuall d that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons
is mutually agree N . having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priotity and (4) the
5 inor o jom, beneficiary A

under the right ol emi o . shall have the  surplus, it any, to the grantor or o his sucCessor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time o fime appoint a successor, or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or 1o any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 0 the succeswor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter: shall be vested with all title, powers and duties conlerred
both in_the trial and appell, courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proccedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor afrees, at its own expense, to take such actions which, when recorded in the morigage records of the county or counties in
and execute such :instruments as shall be necessary. in obtaining such .com-. :."which the property is:sil d. shall be ¥ e proo! of proper appaintment
pensation, promptly_ upon beneliciary's request. ) of the successor trustee. . .

. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly _executed and
ficiary,. payment ol its fees and : presentation’ ol thisdeed; and the note lor . .- acknowledged is ‘made a" public record as provided by law. Trustee' is notf
endorsement, (in case of full reconveyances, lor Ilation), without. aliecting ., -obligated -to notily .any .party hereto ol pending sale under any other decd of
the liability -of "any person lor the payment of the indebtedness, trustee may ' “trust or ol any. action or’ proceeding in which grantor, beneliciary or trustee
¢a) consent to_the making of .any map or.plat.ol id property; (b). join in - shall, be,a. party .unless such: action or . proceeding is brought by trustee.

AT > SE MATEER B 2 OF BRI R ] e A ; A :

NOTE: The Truit Deed Act provides that the trustee hereunder muit be either an oftorney, who is an’ dctive member of the Oregon Stole Bar, a bonk, trust company
or savings and loan ossociation. authorized Sto.do 'business underithe lawd ‘of :Oregon’ or’ the ‘United: States, a: title : h d. 1o, insure title 1o real
property of this state, its subsidiaries, offiliotes, agents or branches,” the United Stales or any agency thereof, or an escrow agent licensed under ORS &96.505 to 696.585.
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