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' THIS 'TRUST DEED, made this ... 30th day of ....AUQuUSt.
GREGORY. . H: HARRIS.AND KIM. E. HARRIS. HUSBAND AND HIFE

as Grantor, ..ASPEN. TITUE & ESCRON. THE™™ I R
JOHN. M. _HILOUM AND RAE. J. HILDUM. HUSBAND AND WIEE WITH FULT
~RIGHTS. OF. SURVIVORSHIP e AN

as Beneficiary,

WITNESSETH: o T ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in fruét, with power of sale, the property
in ... KLAMATH County, Oregon, described as: ) s : :
Lots 4, 5, ¢, 7, 8 and 9, Block 14, CHELSEA ADDIT'ION:TO'»'THE‘CVITY‘- )
OF "KLAMATH FALLS, in the County of Klamath, State of“Oregon: " -

covel. ki liab {3809:10a0 TL  soo

together ‘with all and si gular the t , heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

" FOR THE PURPOSE OF SECURING’ PERFORMANCE ‘of eachagreement of
sum of P TETY TWOL.TH QUSAND..NINE . HUNDRED. AND. N0.£2.00
STommEmseme—em=($52,900..00) “Dollars, with

grantor herein contained and payment of the

interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary or

order ‘and made by grantor; the final payment ‘of principal and interest hereof, if

—at-maturity.of.note.. s 1950 LT : ' '
cured by this instru stated above, on which the final installment of said note
i or any interest therein is sold, agreed to be

nt consent or approval of the beneliciary,
irrqspective of the maturity dates expressed therein, or

To protect the security o ’ X .

.. To protect, preserve a ith granlmg any easement or creating any restriction thereon; (e) join in any
and repair; not to remove or demolish any buildi ;  subordination or other agreement allecting this deed or the lien or charge
not 1o commit or permit any waste of said property, = - . co thereol,"{d)"rcconvey,'wilhoul warranty, all'or any part of the property. The

. To complete or restore promptly and in good and workmanlike . drantee in. Any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged ‘or legally entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thecelor, be c_onclus:vc_ proof ot Lthe truthifulness thereof. Trustee’s fees for any of the

- ~3.-To ‘comply with all laws, ordinances, redulations, covenants, condi- - Services mentioned. in this paragraph shall be not less than §5.
tions -and restrictions allecting said property; it the bencliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing siich financing statements pursuant to the Unilorm Commer- fime without notice, either in person, by agent or by a receiver fo be ap-
cial Code .as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard ta the adequacy of any security for
proper~public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by . the €7ty or any part thereol. in its own name sue or otherwise collect the rents,
beneticiary. . issues and prolits, including those past due and unpaid, and apply the same,
:~4. To provide -and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, includs 4 1 ble attor-
now or herealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene.
and- such ‘other hazards as rie benelicigry: may Irqgm time to time require, in ficiary may determine.
an anount not less than $.1N1SUra ievaiue . written in - 11. The entering upon and taking possession of said property, the
i 'ptable to the beneliciary, with loss payable e latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured; i nce policies or ion or awards for any raking or damage of the
if the grantor shall fail .or any reason to procure any such jnsurance nnd_ to property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds,  pursuant to such notice,
the beneliciary 'may _procure the same at Arantor’s expense. The amount 12. Upon -default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy_may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declate all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneticiary at his electi may d 1o foreclose this trust deed
not cure or waive any default _or notice ol default hereunder or invalidate any equity as a mortgage or direct the frustee 10 foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee o pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
fanes scsaments and other charges that may be levied or assessed upon or (7 beneliciary elects to loreclose by advertisement srd sale, the beneticiary or
against said property belore any part ol such taxes, assessments and other se 0 be recorded his written notice of delault
charges becorne past due or delinquent and promptly deliver receipts therefor . 3 i K
ta beneliciary; should the grantor fail to make payment of any lazes, assesy-
ments, insurance premiums, liens or other charges” payable by grantor. _either
by direct payment oe by providing beneticiary with ' tunds “with ‘which to
. H make payment thereaf,

by adverti and
frustee conducts the
! . 86.753, may cure
trunt deed, shall be added ro < p y default consists of a failure 1 W .
frust deed, without waiver of v sums secured by the trust deed, the delault may be cured by paying the
covenants, hereol and for such payments. with int entire amount due at the time ol the cure other than xuch portion as would
ety hereinbefore - described. a3 well ar the dra shall be bourst not then be due bhad no default occurred. Any other delault that is capable of
rame extent that they are bound lor the , A being cuted may be cured by tendering the performance requited undes the
described, and all such payment obligation or trust deed. In any case, in addition fo curing the detault or
out motice. and the " delaults, the person ellecting the cure shall ray to the beneliciary all costs
tender all sums and erpenses Ny i d ia enforcing the obligation of the frust deed
together with trustee’s and attacney’s fees not exceeding the amounts provided
by law.
4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or rhe time 1o which mid sale may
be postporned as provided by law. The trustee msy sell said groperty either
" M one parcel or in . separate parcels and shall sell the parcel or parcels at
aftect the security rights o powers of Derwbiciuey of trustee: and in any sait, suction 1o the Nighest badder for €ash, payable at the time of sale.
rroceeding in which the berwliciary te frustem Y Appear, inchuding shall deliver to the purchaser its deed in form as required by Jaw conveying
the loreclosure ol thiv deed. to Pay all couws and cvperaes, in- the property 2o sold, but without ANy COVeNnant or warranty, ¢xpress or im.
cluding evidercce of title and the beneficiary’s or frustes’s arroeney’s fees: the plied. The recitals in the deed of any matters of lact aball be conclusive prool
amount ol sttorney’s lees mentioned in this paradeaph T oin all cases shall be ol the truthfulness thereot. Any person, excluding the trustee, but including
fixed by the trial court and in the frantor and beneliciary, may purchase at the sale.

i 15, When trustee zells pursuant to the powers provided Aerein. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustes band a reawn;ble ch;rge by"m.m«':

s ecod . €2) to the obligation secured ¥, the trust deed, (3} to a. persons

Itis mutually age 'h‘"ﬂ . ecorded lieny subsequent to the interest of the trustee in the trust

8. In the event that any _portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right of de or cond benel, ¥ shall have the surplus, if ary, to the grantor or to his successor in interest entitled to such
right, if it 30 elects, to require that all or any portion of the manies payable surplus.

a3 compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time ApPOINt & SUCCEsOr Or suCCey.
{0 pay all reasonable costs, expenses and artorney’s fees necessarily paid or 3073 10 any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance 1o the successar
applied by it lirst upon any reasonable costs and etpenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointrment
liciary in such p fings, and the bal. lted upon the indebted and substitution shall be made by written instrament executed by beneticiary,
secured hereby: and drantor ‘ageees, at its own expense, fo take such actions which, when recorded in the mortgage records of the county ar counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly evecuted and
lticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law! Trustee is nor
endorsement (in case of full reconveyances, for lation), without aflecti; I'4 b, d to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

- Ta pay all costs. fred and expenses of thir truse nchoting the cong
ol title search as well as the other couy arsd etparses of the trucese incurred
in on with or in enloecing thin oblidation amd trurtee's aeed mttowrey's
tees actuatly incurred. :

7. To appear in and delend any sction oe Procaedingd purpoetind to

NOTE: The Trust Deed Acr pyovidesL'ho‘i '?\a '"éﬂeﬁ hereunder must. be ' either on attorney,: who ‘is. an "adtive ‘member. of ' the Oregen Stote Bar, o bonk, trust company

or savings and loan to do under the laws of Oregon or the United Stotes, a title insurance company authorized to insure title to reol
Property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 655.505 10 &54.585,
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i (a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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o Thegrantor covenants and ‘a'g}ée's 't‘o.fah& with the en iary {and' those élél'm'ing' under him, that he is law-
fiill}:?éiééd trT 'fé"ef f“s'x'hiplé of said déscribed téTaI Eibﬁ}ftkfé’h 1] “i'"ahd,ﬁﬁeﬁcumbered title thereto R

Ca e

ér{d thathewxll warrant andforeverdefendthesame against a

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (‘see-Important Notice below ),

(b) foran ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

‘This deed applies to, inures to the benelit of and ‘binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secu_'red hereby, :hether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
o . s L P .

8 1 ludes the f ine and the neuter, and the ludes the plural,’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is (ot 47 # _[J_ .
not applicable; if y {a) is licable and the beneficiary is a creditor : . R1
‘as such word is defined in the Truth-in-Lending ‘Act and Regulation Z, the -

beneficiary MUST. ply with the Act and Regulation by. king required

discl ; for this purp usa Stevens-Ness Form No. 1319, or equivalent,

1f compliance with the Act is not required, disregard this notice, -1 -

At the signer of the above is o corporation,
.vie the form of acknowledgement opposile,)

B [ " : e . . . I . N e .
et “.C‘pug'f}‘fdﬁ_ . ) .. Countyof ... e
Ky T his. insthument was ackr;wledge'd before.me on. |. This instrument was acknowledged before me on

2 d s 1970 by’ BRI el ’

STATE.OF, OREGON, ey . STATE OF OREGON;

>

. ( - BEJ - Notary Public for Oregon Notary Public for Oregon -
Yray 3 .“““ v - - S v ) 5ol el 3 P
"S'"'i""“' My commission expires: 7’%3—?5

(SEAL)

.My commission expires:
1334

©REQUEST FOR FULL RECONVEYANCE
be used only wh-r; ehllg_ullong have baen poid. |

iy Trustee

The undersigned is the legal owner and holder ‘ot ‘all indebtedness secured by ‘the foregoing trust deed. All sums secured by said

“trust deed ‘have beéen fully paid and satistied: You he " diF. on' ‘to you. of any sums owing to you under the terms of
said - trust deed or pursuant to statut ; to - 1-all-evi -of -indebfed; ‘se‘ct}red by said trust ‘deed (which are delivered to you
“ Herewith together with said trust deed) .and to reconvey, without:warranty, . ito: the' parties designatsd by the terms of said. trust. deed the
estate now held by you under the same. Mail reconveyancs' and. docurnents: o' P Ll :

Beneticiary

De not lose or desirey this Trust Deed OR THE NOTE which it securer. Both must be delivered ts the trustes for before will be mode.

" TRUST DEED | i STATE OF OREGON,
B {FORM No. se1) County of Klamath
| STRVENS.NKSS LAW pum, co.. FORTLAND, ORK, . . P B Lo P 1 ce'rﬁfy tha‘t the within instrument
was received for record on the tday
Aug. ,19..90,

i o'clock A.M ., and recorded

Ss.

SPACE RESERVED

e FOR o 1 1 or as fee/file/instru-
RECORDER'S. UsE ment/microfilm/reception No.

Comrend " Record of Mortgages of said q’ouqty.'h

. Witness my hand “and seal ‘of

-.County_affixed.

Grantor

-~ Beneficiary

: AFTER RECORDING RETURN TO A ) 3 : :
KLAMATH® FIRST: FEDERAL™ »'" I SR TR Evelyn.Biehn..county..Clerk.
540 %N\) S.\TB'EET s : : « B e
KLAMA' H"FALLS, OR 97601
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