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OATE OF THIS DEED OF TRUST.AND OF THE LOAN.TRANSACTION - .1 | -DATE Funos premumess mos Tranest BEGiNS  |'ACCOUNT NUMBER

AUGUST 30, 1990 SEPTEMBER 5, 1356 "  |3654 404yns

BENEFICIARY.:- ; A GRANTOR(S):

" A LoD LARRY L. GARRETT
- TRANSAMERICA FINANCIAL SERVICES “ ¥ L. T
Aaooress: 707 MAIN, P.O. BOX 1269 @

cITy: KLAMATH FALLS, OR 97601 ° ADDREss: 2230 MARINA DRIVE

NAME OF TRUSTEE: Aopm : : STV KLAMATH FALLS, OR 97601
' THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed oi‘ Trust, il_'ne undersigned Gmliﬁor all, if 'r’n'ofe‘th.;m oHe) for the purpose of seéuring {he payment of a Promissory Note of even date in the

principal mm of $ rom Grantor to Bene clar§ nafx'riedrdbove herebi! grants:;f sells, conveys and warrants to Trustee in trust, with power of sale,
the (ollowing described hroperty 'suunted in the State'of ¢ ‘egqﬁ. C_'ounty" of KLAMATH i i .

Lot 2, Block 25, FOURTH ADDITION TO KLAMATH RIVER ACRES,
County of Klamath, State of Oregon.

-~ Code 96 Map 3907-26D0-8300

:Toget.her with all buildi and i ts now or hereafter erected :thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred ¢o hereinafter as the ‘“premises”,

_‘l‘he above d d real perty is not ly used for agricultural, timber or grazing purposes,

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appur thereto bel
dmini trators, s and i upon the trusts and for the uses and purposes following, and none other,

g to trustee and his heirs, executors,

ficiary ‘all rents; issues and ‘profits of said premises,
s, during contij of default hereunder,
collect and enforce the same without regard to adequacy of

FOR .THE,PURPOSE OF
at the agreed rate in a of the Beneficiary,
reference {o which is . i id in~ ‘at or before 1 rity, or as ec cduled; c : i ounts, with interest
thereon at the agreed rate, as may be hereafter l1oaned by i but the Beneficiary shall not be
obligated to make any additional loan(s) in any.aniount; (4) The Payment.of any money that may be ad e B iciary to Grantor or to third parties,
with interest thereon at'the agreed rate, where any such advances are made.to protect the security or in ace nts of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied j
2. FIRST:, To the payment of taxes and assessments that may be levied and ed agai
and expenses agreed to be paid by the Grantor(s). -
SECOND: To the payment of the interest due on said loan,
THIRD: To'the'‘paymentof principal,. " -

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficf&y'ﬁ'{ivor’am\gl tire
and such other. Ities as the B ficiary may specify, up. to the:full value of all improvements for the protection of B ficiarysfn, &:{;‘l: »ig: such-.

' o liciary may from ‘timie to time approve, and to keep the policies therefor, properly endoMséd, on deposik‘.y’vigh <

penses of collection) shall, at Beneficiary's aption, be applied on said indebtedness, whéll_'l:c_r due or.not;mor to'the .
restoration of said improvements. Such application by the Beneficiary shall not cause discontlnuance of any proceedings to foreclose this Deed of.Trust, In the".
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale, 2y To‘;_?u)‘" when due all taxes,
liens (including any prior Trust De ssments that may accrue against the above described premises, or any part thereof, orlipon the debt .
secured hereby, i i i remises or in said debt, and procure and deliver to Beneficiary ten (10) days beforethe-day “fixed by’

i i official receipt of the proper officer showing payment of all such taxes and a-scssmenls. (3) In the
above, Beneficiary, at it option (whether electi g to decl. the whole indeb '_‘ 35 se d hereby dire
ove provided for and pay the reasonable Premiums and charges therefor: (b) pay, allhsaid\'mxes.' liens and

assessments without determining the validity thereof; and (¢) such disbursements shall be added to the unpaid balance of the obligation s'ecqrcd by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. {4) To keep the buildj; and'other ro ts now existing or herealler,e,u:cled in
good condition and repair, not to commit or suffer any waste or any use of said premisés’cdhfmxy«_to restrictions of record or contrary to laws, ordinances ur
regulations of the proper public authority, und to permit enter at all reasonable times for the purpose ‘of inspecting the Dremises, to complete
within one hundred eighty workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, tly, the indebtedness secured hereby
debted hereby d. or of any
without'notice, be released from the lien hereof, without
n of this instrument upon the remainder of said premises
i shall rel « reduce or otherwise affect any
ght to convey the same: and that

¥ and all persons whatsoever.

ith interest thereon

S, repairs, and all other charges

IT IS MUTUALLY
become due,

me part or parcel thereof is si
cing expenditures secured hereby, whereupon Trustee ‘shall fi

ult of any part of that obligation, including taxes,
assessments,.premiums for Trust Deed, the Grantor or his successor in interest
in the trust property, it, any Beneficiary under a subordi i bordinate licn or encumbrance of record on
the property, at any time prior to the time and date set by the Truste is 1o be exercised, may Pay to the
Beneficiary or his ‘successor in interest, respectively, the entire amou the obligation secured theredy (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations a Attorney’s fees actually incurred if allowed by Law)
other than such portion of the principal as would not then be due had no default occurred, and thereby: cure the default, After payment of this amount, all

proceedings had or instituted to foreclose the Trust Decd shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shal)
remain in force the same as if no acceleration had occurred,

such time as may then be required by law following the recordation of said Notice of Defau
hen required by law, Trustee, without demand on Grantor(s), shall sell said pro;
said Notice of Sale at public auction to the highest bidder, the purchase price paya -
conducting the sale may, for any cause he deems expedient, postpone the same i i il i completed and, in every such case, notice of
postponement shall be given by public declaratio, i a: i the sale: provided, if the sale is postponed for
s the original Notice of Sale. Trustee
€xpress or implied. The recitals in the
may bid at the sale.

Ply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attorney’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entilled.thereto. or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. . :
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hasnpot "

d property or

s hercunder,

) Shp@lﬂjs'aid ‘l')ro'liei'lyv;ér any p..in:'theié,ufl b‘evlaken‘;b’y;réwn of a;ly,publlé,i'mbgtiri‘(gmeﬁl or ébndemnatiuu Proceeding, Benéliciary shall be entitled to all
. compeénsation, awards, .and other Payments or relief therg!or.,lq the extent necessary. to liquidate, the unpaid balance, including accrued interest, of the

ubligation secured by this Deed of Trust, ' : ) ) o

(8) Should Trustor sell, convey, transfer or dispose of, or fufther encumber said property, or any part thereof, without the written consent of Beneficiary being

first had and obtained, then Beneficiary shall have the right, at its option, to declare all sums secured hereby forthwith due and payable,

(9) Notwithstanding anything in this Deedof Trus _"':'thé Proniissory Note secured hers

shall be deemed to impose on the Grantor(s) any obligation of Paymen

contrary shall be of no forée or effect. . ¥ :

by ‘i‘o tlyleb c;lntréry. neiiher this Deed of Trust nor said Pmmissor)‘ Note
t, except to the extent that the same may be legally enforceable; and 2ny provision to the

r fulliilment of their covena ntained, and al Provisions of this Deed of Trust

of the parties hereto respectively, Any reference

y'and enforceability of any other nrovisions, -
(12) Trustee accepts this Trust i‘vilen,f.hisADé'ed‘ of Trust, duly ‘exécu ed’and dék}h’q@yiéﬁdg&"d. is made a public record as provided by law. Trustee is not obligated
to notify any party hereto'of pending sale under any. other Deed of Trust or of any._action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
_party, unless brought by Trustee, , e T R e . . R
le) The uaders xliéd;Gmn(uf(S) requests that a capy of any Notice of-Default and of.any Notice.of Default and of any Notice of Sale hiereunder be maited to
-him at the address hereinbefore set forth, e Lorear M v : ER T ER L PN ‘-

IN WITNESS WHEREOF the said Grantor has to these

'Signed, sealed and déin'ué}éd in the p'resehce'ozf: B
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