OO
TRUST DEED -

ade this ... th ..... .;.déy of .
1S A.: KLINE, husband and wi

as Grantor, . S BEND T TLE. COMPANY.
BETTY JEAN KURTZ :

“as-Beneficiary,

‘ T WITNESSETH: e s
Iy grants, bargains, sells and conveys to trustee in 'tr}'xs"ti with power of sale, the property

L Q. KLN. MATH. County, Oregon, described as: )
Lot 6, Block 7, Tract #1076, THIFD ADDITION TO ANTELOPE MEA ;
Klmth-v.Sta'teLOf'.Oregon, o '

2y

‘in-the County of-

HE R T ELC IR AN A i maemes 5Ead 03 L3R MQLE e e > S RAUMAEEG §F SEERANES T £

CODE 206 MAP 2310-16B0 TL 3600

together with all and singular the tenemxnrs, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now o herealter appertaining, and the rents, issues and prolits thereoi and all tixtures now or hereafter attached to or used in connec-
tion with said real estato, E R : .

FOR THE PURPOSE OF SECURING PERFORMANCE 'pg each agreement of grantor herein contained and payment of the
o ITWO. THOUSAND .FOUR HUNDRED. NINETY..EAVE AND 00/100 . ovvvvec oo %($2,495.00 )%.. ...

o . e el e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bereliciary or order and made by grantor, the final payment of principal and interest hereol, if
not sconer paid, to be due and payable . . R _..August_ 31 . 1992

The date of maturity ol the debt secured by this instrument is the date, stated above,
becomes due and payable. : - fy -

The above described recl property is not cumnlly_mpd fof ‘cgﬁmhu.r;l.\!’s‘rvnbcr or grazing purposes.

on which the final instaliment of said note

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map of plat of said property: (b) join in
1. To profect, preserve and maintain said property in food condition granting any easement of creating any restrictron thereon; f¢) jain in any
and repair;-nat to remove of demolish - ary -buildng or improvement thereon: . subordination or . other .adreement atlecting this deed - or - the- Jien o - chatge
ot fo commit or permif any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the property.
. To complete or restare promptly and in good and workmanlike - ftantee in_any reconveyance may be described as the “person or persons
. building or imp ¢ which may be constructed, damaged or legally entitled thereto.” and the recitals there'n of any matters or {acts shall
destroyed thereon, and pay when due all costs incurred therefor. be o . proof of the truthfulness thereol. Trustec's lees lor any of the
3. Ta comply with all laws, ordi regulati condi-  deTvices mentioned in this paragraph shall be not less than S5,
fions and restrictions shecting said property; if the beneficiary so requests, 0 ) 10. Upon any delault by grantor hereunder, beneticiary may at any
join in. ing such fi g st ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recewver 1o be ap-
Ioul Code as the beneliciary may require and (o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or -olfices, as well as the cost of all lien searches made. the indebtednesy hereby d take possession of said prop-
by filing olficers or. searchind agencies as may be deemed desirable by the _erty or any part thereof, in its own name sue or otherwise enllect the rents,
beneficiary. Cen . o, i " issues and profits, including those past due and unpaid, and apply the same,
4. To - provide and continuously maintain insurance on the buildings ' less costs ‘and’ expenses o} operation “and collection, including reasonable attor-
now or herealter erected on:the said premi Zail damage by fire :-ney's  lees upon any -indebtedness secured hereby, and in such order as bene-
and such other hazards as t?\'_‘_ﬂe" iaré' may {1 H in . Hliciary may determine. R
an amount not-less than §. L i!! u_rab e.valilue. .. 11. Thé entering upon and taking possession of said property, the
i able o the beneliciary, with loss payable 1o the Jatter; all -~ collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance -shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall 12i! for any reason to procure any such insurance and_to property. and the application or release thereol as atoresaid, shall not cure or
deliver said palicies ta the beneficiary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any. policy of insuran hereafter placed on said buildings, pursuant to such potice.
the beneliciary* may - procure the same at fgrantor's expense. The amount = . 7L 4] . B S
collected under any fire or other insurance policy may be applied by beneli- 12, Upon delault by grantor in pay of any s secur(d.
‘ciary upon any” indebtedness secured hereby and in such order as hencficiary-: . hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare ‘all sums _secured !\ere‘by.xmmedmtdy dge and pz:yable._ln such an
any part thereol, may be released to grantor. Such application or release shall  §vent the y at his el may P! to for > this trust decd
ot cure or waive any default or notice of default hereunder or invalidate any ™. equity as a mortgage or direct the trustee 10 foreclose this trust deed by
act done.pursuant 10-such notice. i . .advertisement and: sale. In the latter event the beneficiary or the trustee shall
5.5 To keep said premises free Irom construction l'ens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, assessments and other charges that-may be levied or assessed upon or 1 ‘seil the said described real property (o satisty the obligations secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, give notice
_charges become past uent and promptly deliver receipts therelor - thereot- as !'hen:reqm'red by law and procecd to foreclose this trust deed in
fo beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 0R5_8_5~7‘0 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneiciary elect to Joreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then_alter detault at_any time prior to live days belore the date set by the
make such payment, heneficiary may, at its option, make payment thereol, trustee-for; the_trustee’ss sale, "the grantor or. other person so privileged by

and the amount so_paid, with _interest at the rate set lorth in the note secured ORS 86.760, may pay to the benet his s in interest, respec-

hereby, . together- with -the oblidat described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added 'fo and become a part ol the debt secured by this, . obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any. rights arising from breach -of any of the - enforcing the terms ol the obligation and trustee’s and attornecy’s fees nof ex-
covenants hereol and for such payments, .wth interest as .aforesaid,” the  prop- ceding the ts g ided by law) other than such portiom. of the prin-
erty : hereinbefore described, as well as- the grantor, shall be bound-to the . cipal as would-not then be due had ‘no delault occurred, and thereby cure

bound for the pay ¢t of the obligation herein’, the delault, in which event all foreclosure [ dings shall be di d by

ts shall be immediately d.ue'nnd pnynble_ngiﬂh *“the trustee, R

out notice, eof ‘shall;-at the option of the beneliciary,. 14. Otherwise, the sale shall be hei

4 h Jd on the date and at the time and
render all 3 K t deed immediately.due and pnxable_nnd ..place designated in’the notice of sale or the time to which said sale may
constiguéc I;_breach of this trust deed.

. . . be postponed as provided by law. The trustce may sell said property either

o pay all costs, Iees and expenses of ‘this trust including the cost '“in one parcel or in .separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and ‘expenses ol the: trustee incurred - ‘auction fo the highest bidder for cash, payable at the time of sale. Truslee
in connection with or in enlorcing this obligation and trustee's and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To.appear .in and delend any .action or proceeding, purporting 1o .. pli .,16:9 Yecitals in the deed of.any matters of fact shall be conclusive prooi
aftect the security rights or powers of beneliciary or- trustee; and 'in any suit, ol the truthfulness’ thereol. Any person, excluding the trustec, but including
action or proceeding in which the beneliciary or trustee may appear, including _ the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, ta pay all costs and expenses, i S 5 When frustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary's or t!uslus;al!orney;s;lees:-lhe.. “shall’ apply 'thé proceeds ‘of sale to payment of (1) the expenses of sale, in-
amount of attorney's lees mephoned,m this paragraph 7 in all cases shall be ' cjuding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
decrea ol the trial court, grantor [‘i',"'" adrees to .pgy.s.uch sum:as the 8p= * paying recorded liens subsequent to the inferest ol the trustee in the trust
pellate court. shall adjudie 1 as the y's or trustee’s attor~  jeed as their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. o : . aurplus, il any, to thae grantor or to his successor in interest entitled to such

It is mutually .;:greed that: ’ ‘ 'd o Rh " . k > gurplus.”

8. .In the event that any portion or ‘all of said property sha be taken - . . .
i et Ry oot 4 g Wl RO e s ST B o Gorctiissy ey o tioe, 0
right, il it so_elects, to require that all or any portion ‘of the monies payable  successar trustee appointed hereunder. Upen sxch epanizmenz, and wilhou’;
as compensation for such taking, which are in excess of the amount reqyntd conveyance o the successor trustee, the latter shall be vested with all title,
tc pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and_duties conferred upon'nn)‘ trustee herein named or appointeé
incurred by grantor in nuch proceedings, shall he paid to beneliciary and « Bereunder. Each such appointment and substitution shall be made by written
applied by it lirat upon any reasonnble costs nm! expenses m.ul attorney’s fees, instrument executed by beneliciary, containing reference fo this trust deed
both in the trial and appelinte courts, necessarily paid or incurred by bene and its place of tecord, which, When reconded in the ollice of the County

ficinry in such proceedings. and the balance applied upan the indebtedness Clerk or Recorder ol the county or o tres it which th RS
secured hereby: and grantor adrees. at tits-own _expense, to take such actions d r o e county or dounties in whivh (he property s situated,

and execute such instcuments as shall be necessary in obraining such com- shall be conclusive prool of proper appaintient ‘_" the asuccessor frustee.
pensation, promptly upon beneliciary’s request. 17*.T"!"" accepts this trust when this deed, duly executed and

9. At any time and lrom ftime fo time upon written request of bene- acknowledged i, made a public record as nrovided by law. Trustee iz not
liciary,  payment -of its, “lees, and , presentation, of this deed and. the note lor, A“"S{"“{ o notify any party hereto of pe ding sale under any other deed of
erdorsement’ (in case it ireconweyances, foricancellation) ~with esting - Strust;or jot any, sction o proceeding in which grantor, beneliciary or trustee
the liability of any person lor the pay ¢ of the indcbted: trustee may shall be’a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. trustee heraunder must be either ‘an atiormaey, who I+ an active member of the Otcgon State Bar, o bonk, trust compony
or savings and loan . association authorized to-do business undar the laws, of, Oragon -or . the -United 1 States,. o title P horized 1o ihsure title 1o real
property of this state, its subsidiaries, offiliotes,” agents of branches, " the United Stetes or any’agency !herco‘,‘ of an escrow agent licensed under ORS 695.505 to 696.585.




! ‘claiming’ under -him, that he is Iaw-
[ in iee s:mpIe of said. descnbed real property and has’ a valid, unencumbered ‘title thereto ev)(;:e:p;t o
Covenants Condl tlons Restr lct lons and easements of record .

and ‘that he w:II warrant and forever defend the same agamst all persons whomsoever

The. grantor warrants that the proceeds’ of the loan represented by the above deacnbed note and this trust deed are:

(a)* primarily for grantor's personal Inmtly, houschold- or agr:culrural purposes (see lmportnnt Notice below),

(B~ 1orUrornItrationy £ - grantor-jo—a- natural-persor) ~are- fo PUES othasthan-adsicul !
purposes. . . L

" This deed applies to, inures to the: beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ves, s and - ig The.term boneficiary .shall_mean. the. holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary heroin. In canstrumg this deed and whenever the context so requires, the

line gend, des the femini and the neuter, and the singul, includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Ius hand the day and year first above wntten.

< g /.

* IMPORTANT NO'I’ICE Delete, by lining out, whichever. warranty (o) or (b) Is )( IS %L(/ j /%
not applicable; 'if anty ‘ (a} plicable ‘and tha beneficlary is' a creditor. .- .'04 ; %/ """""
as such word . is defmed in tho Truth- -in-Lending Acl cnd Ragulullon zZ, Iha DE'[ORIS A KLINE

ficlary - MUST ply with the Act and. Regul
disclosures; for "II$ purpose, if this instrument is to be a FIRST lien lo ﬂnunce !
the: purchase of a dwelling, use Stevens-Ness Form' No. 1305 or equlvalem,_ .
if this instrument is. NOT to be:a-first lien, or is not fo finance .the pur:huso
of a dwelling use Stevens-Ness Form No, 1306, or equivalent.”
wilh the Act is not required, disregard this nolice. B

(l( the signer of the ubuv' is a’corporation,

use lho form of atknowludgmtm opposite.} . : Vo ) LEONARD E. KLINE
v : " ORS 93.490) . T
STATE OF OREGON ’

STATE OF OREGON, County of

7. Peisonelly nppeared'
Person y appoared the above named... ; [
KLINFE,

duly sworn, did say that the !ormer is the..
 president »an;d_'thati the latter is the...
secratary’ oi - :

who, each being first

a corporatlon, and that the seaI alfxxed to the ioregomg instrument xs the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf ot said.corporation by authanty of its board of directors;

~“and ‘each ol them ack: ledged said instr to be its voluntary act
and deed. . Lo

Before me: - .

'/ ) : : ...:\...4....,..v...e....»,...,....-Vv..\.... - N
Notary Pubhc lor Oregon ~  * - (OFFICIAL
o SEAL)

My comm:ss:on exp:res.

. IIOUIS'I' FOR FUH. IICONVIYANC! TR

Yo Iu vnod only wh-n obllnullom lmvc bnn pnld

Tru:tee : ;':

The underugned is the logal owner and holder ol all mdebtednes: accured by the lorcgomg trust deed. "All sums secured by said
trust deed:have, been:{ully, paid; and|satistied.rYay | hereby are directed;on payment to you of any sums owing, to;you under the terms of

herewith together w:th said trust deed) and to reconvey, w:thout warranly, to the parties designated by the terms of said trust deed the
estale now Ileld by you under the same. Maxl reconveyunc P s § A e .

DATED: . , 19

Beneficiary

COLE 508 Boh SHI0~4e50 17 3800

Do not lose er destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered fo the trustee for before

will be made.

TRUST DEED , STATE OF OREGON,

(FORM No. 881.-1) County of ...Klamath
NAmu T e b P00 OO FORPLANS ORF, I certify that the within instru-
ROKLINELM9¢ 1 %1030° ARl M0 ViDLIGN 10 VilETY mient. was- réceived'for ‘record on the
; 1 31st. dayv of Aug......, 19..9Q
DELORIS A. KLiNg =~ '~ = “off o T R e (2226, oclack. R.AT, anc'recora’ed
Crantor SPACE'RESERVED * - in book/reel/volume No
BETTY JEAN KURTZ ) 5 . FoR . _page.17362......or as document/fee/fxle/
RECORDER'S USE instrument/microfilm No. 19618
SELLA VM KWLS T Record of Mortgages of said County.
e - Beneticiary VO LR C LA .. Witness my hand and ‘seal of

FTER RECORDING RETURN.TO -~ || S ... .  County affixed.
TEGUR ’P‘ K T wud DeidE!l e .
Betty Jean Kurtz: :

1280 N.E. Davis Court P L e

Fee $13 00

said trust deed, or pursuant to tut, ,-£0. Mm'n' all =v der ,ot indebted .secured. by said. trust deed (which are delivered.to you .

K2

| HLIlsborg 0K, 97124 LeiliraligeDe

il L tReniar o




