 TRUST DEED

THIS TRUST-:DEED, made this ....28th day of
CHARLEEN. K. :HQUSTON.......... :

as Grantor; "MOUNTAIN. TITLE..COMPANY. OF. KLAMATH.COUNTY

JOHN, . RODENRERG, and ALLENE. L. RODENEERG,. husband. and

as Beneficiary, R

Grantor irrevocably grants, bargains, sells and conveys to trustee in;,i{rusp,‘with ‘power of sale, the property
Klamath: i .....County, Oregon, described as: L :

" SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS' REFERENCE."

3 e Uy
T

'THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND
vo - LOAN ASSOCIATION. . .. siour wevs s smrs 15 v o0 - T

i Pe T B jE SR MELEE 0L Tl -4

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredil ¢ts and appurtenances
now or hereafter appertaining, and the rents, issues and protits thereot and all
tion with said real estate.

_FOR THE PURPOSE OF SECURING, PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ...ONE, HUNDRED, THIRTY-THREE THOUSAND. AND.N0/100

- o e e e T T petarrt w=m=,.....Dollars, with.interest thercon according to the terms of a promissory
2 of even galqvi_l_e_{ewith,payablq tq:l?qqeli iary of;ord'er and made_ by grantor, the, l'r'ml_pn}"menf,o\‘ principal and interest hereof, if
not sooner, paid, to_be.due and. payable ...... September 1 199. R, -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, v i e soi iEpd S R

To protect the security of this trust deed, grantor: agrees: . -.: oo ) L .
1. To protect, preserve and maintain said property in good condition dranting any’easement or creating any _restriction thereon; (c) join in any
and repair; not fo rer or d .’ h ;ny ilding or improvement thereon; ::b;:e;d’xm}gc;n ::t other qf’r‘cu:wnt nllg'-cnm;’ this deed «:r :l}; lien ot‘ch.;fﬁe
not to_commit or, ermtit any waste o. said property. .. .. . . _ ., tae s (d) reconvey, wi out warranty, all or any pat of the property, e
. To corﬁplere or restore promptly and in’ dood and workmanlike ~~ frante¢"in “any’ reconveyance may be described "as the “person or persons
manner any building or improvement whichk may be constructed, damaged or ._,’;R"gj)'n ti‘"“.”ed fht‘;'.jwl.,‘:mz ll‘!ﬁlrlecnnls”:hrre;n ;l n?)'.nh;lllels' or lacts l;l..-.hll
destroyed thereon, and pay when due all costs incurred therclor, i be- conclusive prool “of the- truthluiness ercof. Trustec's fees for any ol the
3. To comply with all laws fi ) Inti ts. condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said 'mopzrly: it the beneficiary so requests, {o . 10. Upon any default by grantor hercunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer-  time without notice, - either in person, by agent or by a receiver to be ap-
cinl Code as the beneliciary may require and to pay for filing same in the pointed by a court, and. without regard to the adequacy of any security for
roper public olfice or ollices, as well as the cost of all lien searches ‘made  the indebtedness” hereby sccured, enter upon and take possession ol said prop-
proper p c cure s P
by liling ollicers or searching agencies as may be decmed desirable by the erty or hdny p{l"t‘ t{ler’m‘f" l‘;l l':s own nn&ne suedor oth:'rwm:'collc'cl lke rents.
beneliciary. . . . . issues and profits, including those past due an unpaid, and apply the same,
4. To provide and inuously intai on the building less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire qey's fees ‘upon any indcbtedness secured hereby, and in such order as bene-
and such other haiards as the be; eiiciqu may Ir; ri time tollime require, in liciary may determine.
an amount not less than ui -.rnsura e.value, written in 11.'The entering upon and taking possession of said property, the
pani ble to ficiary, with loss puyable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the heneliciary ‘as soon. as insured; ;- i policies or. r jon or awards lor any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and_to  property, and the application or release thereol as aloresaid, shal!l not cure or
deliver said policies to the bennliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any palicy of imumncch now or herealter elnccd on sai;_lh buildings, pursuant to such notice.
the beneliciary may procure the same at - grantor’s vexpense, ‘The amount - = ENNTR . défault’ by grantor in payment of an indebtedness secured
collected under any lire or other insurance policy may he applied by beneli- ey 103 ,gp;:,: n:rla;man’cogol any 'ngrcc’menl hcreun’&er. time being ol the
ciary upon any indebtedness secured hereby and in lach order’ as_beneliciary  cetende \yith respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or  (jeclare all 5um‘; ccured hereby immedintely due and ‘payable. In such an
any part thereol, may be released to_gdrantor. Such application or release shall  (yene the beneficiary at his el tion may p d to loreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any i, equity as a mortgage or direct the trustee to foreclose this trust deed by
act d‘"‘; p;uu:nt fo s_gch m::gces. tre lrom construction liens and to pay all advertisement and sale, or may direct the trgsteel to pursue ;!'ny ot'herhnght or
. To keep said premises lrce Ir ] el ay i i i -hi ici may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or :;T&dy‘ 55‘{'" n:llg:: ‘:; |‘n _eq‘."‘y':yh':svi';‘e;u::"" f;§ M,Z‘ the benelicia:yeor
against said_property belore any. part of .such taxes, assessments and other  the trustee shall execute and cause (o be recorded his written notice of default
charges’ become past due or delinquent and promptly’ deliver receipts therefor  anq his election to sell the said described real property to satisly the obligation
to beneliciary; should: the g"l".’"o" l""L";"e m:}f; P”'";":b;” -’;'"”g::"“:;; v"";‘:;:; secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, cinsurance. P"m'"g‘s' ""’.do.' ‘b ’ s rées p‘t 7 ‘»d ¥ Y }','.'h G - motice thereol as then required by law and proceed to foreclose this trust deed
Dt o By pvine Sty Lt S S Je R oy ol 1 O S e o by adneizens nd
; ’ g b 4o I3, . a8 e dver
e the amaunt so_paid, with interest at the rate set forth in the nate secured (1o and at ,,f; time ;;?ofvelo 5 days belore the date the ‘trustee conducts the
hereby, together with the obli i described in paragraphs 6 and -7 of this:-  ga1c) he grantor:or.any aother person so privileged by ORS 86.753, may cure
trust decd, shall be added (o and become a part of the deyt secured by this'  4no delault or delaults. Il the delault consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from Lreach ol any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- te at the time ol the cure other than such portion as would
erty hereinbefore described, ;! u&c"[ aa }:he drantor, slhall_be bound lz‘ﬂg i+ not then.be due’ R b i
same extent that ‘they are bound lor the pay of the ob erei tog cured ma
described, and all such payments shall be immediately due and payable with- l;g'”ga‘;o; Or\llﬁlf deed. In any case, in a
out notice, and the nonpayment thereol shall, at the option of the beneficiary,’ “ Gefaults, the person cilecting the cure shall pay fo the beneliciary all costs
render all,sums secured by this trust deed immediately. due -and payable and =~ and expénses actually incurred in enforcing the obligation of the trust deed
constituge ‘;‘I.g"‘;"h :I’ ‘ctg:t:ml’:c:de:r‘v’& cxpenses of ihis trust including the cost m‘fm"'wm" trustec’s and attarney’s fees not ding the ¢ ded
. pay d H - .. :
of title search as well as the other costs and expenses of the trustee incurred by law

and. all other rights thereunto belonging or in anywise
fixtures now or hereaiter attached to or used in connec-
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! 0 nd e A 3 14 Otherwise, the sale shall be held on the date and at the time and

in connection with or in enlorcing this obligation and trustee’s and atforney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . . 5 be postponed as proyided by law. The trustec may sell said property either

..To appear in-and detend ‘any action or proceeding purporting’ to " in one. parcel ‘or in’ separate parcels and shall sell the parcel or parcels at

alfect the security rights or. powers of beneliciary or Irustee; and .in-any. suil,". . auction .to- the- highest -bidder for cash, payable at the time of sale. Trusfee

action or proceeding in which the beneliciary or frustee may appear, including " shall deliver to. the. purchaser its deed in form as required by law conveying

any suit’ for the foreclosure ol “this deed, o pay all costs' and “expenses, in- - the 'property so' sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool

‘amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be EF the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale. A

decree of the trial court, gdrantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the bene: y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-

ney’s fees on such appeal. B cluding (h(e};ompe:salig? of the uust;e bnndha nnson;belé c;«;rge by"trustee's

H . attorney, to the obligation secures y the frust deed, ) to ai ersons

It is mutually agreed Ihat'. ., having recorded liens subsequent (o the interest of the trustee in thg trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

. ficiary

under the right of 0 or . shall have the surplus, il any, to the grantor or to his successor in intevest entizied 2o such
right, il it so_clects, to require that all or any portion of the monies payable

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily pai
incurred by grantor in such proceedings, shall be paid to beneliciar
applied by it lirst upon any reasonable costs and expenses and attorsiey’s fees,
both in the trial and appellate courts, ily paid or incurred by bene~ upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: an bstitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties tn
and’ execute such (instruments’ as shall’, be ‘necessary’ in obtaining such.com- “tiiwhich the:property is situated, shall be conclusive proof ol proper appointment
i pensation, ‘promptly “upon beneliciary's request. L of the successor trustee.. . § .-

il 9)°At any-.time and from ‘time to time upon written request ol bene- i 17, Trustee -accepts this trust when this’ deed, ‘duly executed and
ticiary, payment of its lees and presentation of this deed and the note for  acknowledged is made a public record as provided by law. Trustee is not
endorsément - (in case ‘of lull reconvey , for’ lation), without aflecting. '} obligated fo notily any. party hereto of pending sale under any other deed of
the liability of any person lor the pay ¢ of the indebtedness, trustee may trust_or of any action or roceeding in which_ grantor, beneliciary or trustec
(a)iconsent to-the making ol ‘any map or-plat of-said property; (b) join in::t shall’be’a party. unless ‘such: action or proceeding is brought by. trustee. -

surplus. .

16. Beneliciary may lrom time fo time appoint & succesor, or succes-
sors fo any trustee named horein or 1o any successor trustee appointed here-
under. Upon such appuintment, and without conveyance to the successor
trustee, the Iatter shall be vested with all title, powers and duties conferred

NOTE: The Trust. D’ee‘d. Act provides that the ‘hus'!ee,ihe:“eundar' muér,Be givhe}'-;'r\ ol‘gdr"ney who is uv.\'cu\;'i\)é n"\eml.ag.;rvof »lthe Ore-gon S'}ét'e Bar, @ bank, trust company
or savings and loan: fon “authorized - to* do “bush ‘undet - the laws, of Oregantorihe. United: State: 1a title” i ¥ P - authorized >to’ Insure title 1o ‘real
property of this' state, its subsidiaries, affiliates, ogents or, branches, the United States or any ogency ihcreof, ar on escrow agent licensed under ORS 696,505 1o 696.583.




The grantor covenants and ag ; armmg under Ium, that he is Iaw-
fully seized in.fee simple of . said. described. real. property and.has-a. vade, ‘unen mbered title. thereto . except
Trust Deed recorded in Volume M85, -page 10274 *l‘hcrofilm Reocrds of- Klamath County, Oregon
:.n favor of Klamath Flrst Fe re Savings and Loan Assoc:.atlon, as Beneficiary, which

:;-‘ relg does not agree o ‘assume nor pay and the Benefic1ary herein shall hold Gran
a?ax %watrant and !orevet defend the same agam ¢ aI e homsoever.

he grantor warrant: that the proceeds ot the loan represented by, the above described .note ‘and this trust deed are:
_(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),”
(b) for an organization, or (even:it grantor is a natural persan) are !or business or commercial purposes.

This deed apphes to, inures fo the benelxt of and bmds a" parrres hereto. therr hexrs, legatees, dewsees administrators, execufors,

personal representatives, s and idns. The term beneficiary shall:mean the holder and owner, including pledgee, of the contract

secured hereby, v;’hether or not named as a beneficiary herem. In conslrumg this deed and whenever the context so requires, the masculine.
t

& i and the neuter, and the sir gul s the plural.
IN wI TNESS WHEREOF saxd grantor has hereunto set his and the day and year first above written.

%7 Klolow

» |MPORTANT NOTICE: Delets, by Immg out, whn::lhmr wurmniy (e) or (b) is e '
net applicable; if y (o} is opplicable and ficiary Is @ credifor
e s wrd . defined e b e and - cmm:EN k HOUSTON

M and l-nulahon z, fhc
y MUST ply with the Act and R jen by

Sisel !or this purp uzs Stevens-Ness Form No.:1319, or oquhrukm

1# compliance with the Act is not required, dlmgwd this notice.

This instrument was aclmowledgeri"?before meon..
CHARLEEN K. HOUSTON .

. This xmtrument was acknowledged before me on ;

Wwﬁd‘?ﬁ

Public for Oregon
My comm:ss:on expires Vi /!' f ?

jsrArs OF OREGON, County of ..Klamath

“REQUEST FOR FULL RECONVEYANCE
Te be used saly when ebligations have been paid.

The underugned is the legal owner nnd holder ol all mdebtedness secured by the (oregomg trust deed All sums secured by said
trust deed have been lully paid and satuhed. ;l’ou hereby are d:r_ ted on puyment to you of any sums owing to you under the terms ol
_said_trust. ‘deed or pursuant to,. tatute, to_cancel a" evide ;. ] ! aeaxred by said trust deed (which are delivered  to you
horewuh together w _smd trus! deed) nnd to ty, . o'.\fh‘e_ _Perrleg f?_’?“f‘f‘,‘_’,?‘:!,t.’y the terms of saxd trust deed the

: ~';Brer‘1ef5'ciery =n

.OR THE NOTE which it sacures. Both must be delivered to the trustee for llatlon before

" STATE OF OREGON,
Qounty of _ -
T certrfy that the within i

Granror SPACE R ERVED

| | b - Fo . DBEe P A or as fee/file/instru-
gggg g,}tﬁglfggg g}.g RODENBERG AR nedoneERe use’ T ment /microlilm/reception No.

. . - Record of Mortgages of said County.
Puyallup W.-A qa372 . ..-- Beneficiary - : T . ’ o 8 . 1tness my hﬂﬂd and seal Of

MOUN’I.‘AIN TITLE COMPANY, SRR | IR Lt T By - S a T e,
KLAMATH COUNTY . . Tl . e

T | EMEL BEED By i i ;‘b‘ibuty;

EEWmLe et h S




A portion of Lots 15 and 16, Block 40, HI LSIDE ADDITION to the City
of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon, more
particularly descrihed as follows: :

Beginning at the Southwest corner of Lot 15, Block 40; thence North 21
degrees 14’ West 80 feet; thence North 68 degrees 46’ East 99.70 feet;
thence Southeasterly 80 feet; thence Southwesterly 99.70 feet to the
point of beginning; EXCEPTING the Westerly 10 feet of Lot 15.

Tax Account No: 3809 028BC 02000
3809 028BC 01900

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate

to the Trust Deed now of record dated June 29, 1983, and recorded June 30, 1983,
in Volume MB3, page 10274, Microfilm Records of Klamath County, Oregon, in favor
of Klamath First Pederal Savings & Loan Association, as Beneficiary, which
secures the payment of a Note therein mentioned.

John H. Rodenberg and Allene L. Rodenberg, husband and wife, Beneficiary herein
agrees to pay, when due, all payments due upon the said Promissory Note in favor
of Klamath First Federal Savings & Loan Association and will save Grantors
herein, Charleen K. Houston, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
.any sums so paid by Grantor herein shall then be credited upon the sums next to
become - due upon the Note secured by this Trust Deed.

ceLh

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss,

Filed for record at: request of Mountain Title Co. ! the 31st d
of : Aug, AD, 19 90 a_3:24 oclock __P_M., and duly recorded in Vol. _M90 ,
Mortgages ‘on Page .
) . : Evelyn Biehn : . County Clerk
FEE : E © . By <3)n,f/bﬂ; Nt brmalisy




