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THIS TRUST,DEED, made thi.
w..:John'’-Schlee . ... :

MOUNTATN TITLE . COMPANY

OF RLAMATH GOURTY ™~ umwwes s

as Grantor;

as Tri

s.in.c.Charles . J.. O'Connor. and Migiwa Booker,

;heArightjof‘survivorship,;h

not as tenarts*

ARt

ommon; ' but with -

as Beneficiary, FRPRITITe

ﬁ, - Klamat

Lot 10 in.Block 1, ‘TRACT.NO.
plat thereof’on ‘file in the

’ e

Ty H :
[(RVE N W PRGN i
Tax:Account: No:. 3509 013CA :00400.

R N L SR E P

i ‘ WITNESSETH: T e
v Grantor, irrevocably grants, bargains, sells and conveys to frustee in trust; with ‘pbwér of sélg,"ilje pi()‘p'éﬂjl
h County, Oregon, described as: T S o

1055, SADDLE MOUNTAIN ESTATES
office of the County Clerk of

")

together. with all and si the t ts,
or herealter appertaining, and the rents,
tion with said real estate,

sum of

her it and appur a
issues ‘and protits thereof and all tixtures now or herealter attached to or used in connec-

d all other rights thereunto belonging or in anywise

($13,000.00)=

Dollars, with. interest, thereon .according to the terms of a promissory

.of even date ,herewith,j)ft;;'a;gl'; to»benel;'.

not sooner paid, to:-be due .and . payable ..
The date of maturity of the debt secured
becomes due and payable.

ust..30.

then, at the beneficiary's option, all obligations
herein, shall become immediately due and payable. ;.
To protect the security of this
1. To protect, preserve and maintain said property in dood condition
and_repair; pot to remove or demolish any building or improvement thereon;
not fo ‘commit or.permit any waste of said property, U .
"7 2. To ‘complete or restore promptly and " in " "good " and “workmanlike
.amanner any building or improvement which may be constructed, damaged or
incurred therelor,
To comply with all laws, ordinances, regulations, covenants, condi-
restrictions aflecting said property; if the beneliciary so requests, to
ing-such fi H t. pursuant to the Uniform Commer-
and to pay for liling same in the
ollices, as well as the cost of all lien searches made
r8i{0r searching agencies as may be deemed desirable by the

trust deed, grantor.agrees:. .

L 4
. cial Code: as" the: beneliciary may require
proper public. office or
by -liling ‘ollic
beneliciary. - -
4. To-provide and continuously maintain
hercalter erected on the .said pretnises u’a
* and such other qunrl('ls n; the bencticiary m.

*{ an‘amount not less than §... one.rea ? xinge
! companies' acceptable to (het}:cnel?ciary, q"! oss payable {0’ the latter; all
. policies of -insurance shall be delivered toithe: beneliciary as. soon ‘as insured;.,
. if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days_ prior to the expira-
i i of insurance now or herealtor -placed ‘on said buildings,

insurance on' the buildings
inst loss or damage by lire
T0M time to time require, in
e&n : ... Writlen in

“ridw or

] nce’ policy may be applied by bencti-
it clary ‘upon‘any. indebtedness secured hereby . and .in;such:order: as beneticiary.
! may deterrnine, o' at option of. beneliciary the entife’ amodnt ‘so ‘collected, or

any. parl_theréof, may be released to grantor. Such application or;release shall
not ‘cureor wal'vegnny delault or notice of default hereunder or invalidate any
act_done pursuantto such notice,

T . To keep:said premises tree from

consfruction liens and to pay all
ssments jand

other chargdes that may be levied or assessed upon or

*~ against said ‘property belore any part of such taxes, assessments and other
charges” become past due or delinquent and promptly: deliver feceipts therelor
fo beneficiary; should the grantor fail to make payment of ‘any taxes, assess-.’
ments, -insurance premiums, liens or other charges paKablmby #rantor, .either .-
by direct payment or by providing beneliciary .with funds with which. to .
make ‘such payment, beneliciary may, at its option, make payment thereof,
and the amount so’paid, with interest ot the rate sot forth In the note secured’
hereby, together - with- the obligati described .in paragraphs 6 -and .7 of this -
trust deed, shall be added to and became o part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any oi the
covenants hereof and for such payments, i aloresnid, the prop-

with interest as
erty hereinbelore - described, as'.well as the drantor,  shall he bound . to . the-
same extent’ that they are bound for the payment of the obligation hersin
described, and all such_payments shall be immediately due and payable with-
out ‘notice, and. the nonpayment thereof shall,- ut the option of the benelicinry,
render all sums secured by this:trust deed immediately. due: and payable and
constitute a_breach of this trust deed. L s L

- To pay all costs, lees and expenses of ‘this trust including the cost
of title search as well ‘as the other costs and expenses of ‘the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred.

7._7!0
allect the security rights or. powers of beneliciary: or. trustee; and-in any: suit,’1,
action or roceeding in which the beneliciary or trustee may nappear, inclu g .
any suit-for the loreclositre of this deed, to pay all ‘costs and ‘expenses,’ 'in<
cluding evidence ol title and the beneliciary's or trustee's attorney’s feces; the
amount of attorney’s Ires mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudyje r ble as the beneliciary's or trustee’s attor-
ney's fees on such appea:.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or /{ i F? ficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
a1 compensation for such taking, which are in excess ol the amount required
(o pay all reasonable costs, expenses and attorney’s fees necessarily paid or
i proceedings, shall be paid to beneliciary and

y it lirst upon any reasonable costa and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by b
ticiary in such proceedings, and the balance applied upon the indebted,

nr}\' 195 9r§ér and made’ by grantor,

y this instrument is the date,
In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the wr,
secured by this instrument, irrespective of

:The amount.:. -

‘appear.- in.and. ‘delend :any action ‘ors proceeding’ purporting ito -

the final payment of
, 19. 98

stated above,

or any part-thereof,

principal and interest hereoi, [f

‘on which the linal installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneliciary,
the maturity dates expressed therein, or

AT
dranting any ‘easement or creating any restriction thereon; (c) join in any
subardination or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
- nranrce*injnny"reconveyance" may ;. be"described ‘as the “person” or " persons
. legally entitled thereto,” and the recitals therein of any matters or lacts shall
' be conclusive - proot "of the truthlulness thereol. Trustee’s fees. for any of the
services mentioned in this paragraph shall be not less than $5. - |
N 10. Upon any default by grantor hereunder, beneficiary ‘may’ at any
time- wiphoul,:noticq.;,eithor in-iperson, by agent. or by a receiver to be ap-
pointed by ia court, and withoirt redard. to the adequacy of any security for
.the indebiedness héroby secured, cnfer ‘upon and take possession of said prop-
erty-or, any part thereol, in‘its own name sue or otherwise collect the rents,
“issues- and prolits, -including those ipast due and unpaid, and apply the same,
less coats and expenses of operation and collection, including reasonable attor.
ney’s -fees-upon any- indebtedness secured -hereby, and in such order as bene-
ticiary may “determine,
11 The entering ‘upon and taking

. possession of said property, the
collection of such rents, issues and prolfits,
€ : policies on- .

or the proceeds of lire and other
e d P .or awards {or any taking or damage of the
‘praperty, ‘and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
ursuant o such notice,
} {12:Upon’ defdult by grantor in pay of any
hereby or in: his performance of any agreement hereunder,
essence withirespect to such payment and/or perlormance,
declare’ all sums secured hereby i i

indebted,

secured
time being of the
the beneliciary may
ayable. In such an
eclose this trust deed
in cquity as a mortgnge or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded hin written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed fo foreclose thia trust deed
in the manner provided in ORS §6.735 to 86.795, .

I13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time_prior ta'5 days before the date the trustee conducts the
sale, the gdrantor or’any other person so privileged by ‘ORS 86.753, may cure
the delault or delaults. I the delault consists of a {ailure to pay, when due,

ust deed, the default may be cured by paying the

the time of the cure other than such portion as would

‘not -then be due had:no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation . or._trust deed. In any case, in addition to curing the delsult or
delaults,” the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust deed
todether with. trustec’s.and attorney’s fees not ding the d

by law, . ... . SO L :

v 14, Otherwise, ‘the sale shaill be held on the date and at the fime and
place designated in the notice of sale or the time to which said sale may
. be, postponed as provided by law. The trustee may sell said property either
ini'one’ parcel.or.in ‘separate “parcels and shall sell the rcel or parcels at
-auction to" the -highest - bidder , for . cash, payable at the time of sale. Trustee
; shall deliver .to, lhoanurchasen its.deed, in.lorm as required by law conveying
the ‘prgperty 20 sold," but without any covenant' or warranty, express or jm.
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of -the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the {rustee and a reasonable charge by trustee’s
attorney, (2) to the obli,
having” recorded liens aul
deed as their interests ma
surplus, if any,
surplus,

16. Beneliciary may from time to tine appoint a successor or succes-
s0rs to any trustee named herein or to ANy 3uccessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pomers and dufies conferred
upOn any trustee Aerein named or appointed hereunder. Each su(Zi appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and. execute such :instruments: as shall. be necessary;:in-obtaining auch  com-*
pensation, promptly upon beneliciary's tequest, :

. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note lor
endorsentent .(in’ case ‘of ‘full reconveyances, for Hati i {Hecti

a shall be made by written iciary,
which, wlen recorded in the socedagde records of the county or counties n
Pwhich the property: is- it d,: shalt be lusive proot of proper appointment
of the successor trustes, .-
7. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
Blig

, W
bility of any person for the payment ol the indebledness,

] trustee may
(a) consent to the making of any map or plat of said property;

(b) join in

d to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a sarty unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee, hereunder mush be eith

property of this state, its subsidiaries, affiliates,

e T T
3 ] r 3 th ustee he . ither an attorney, who Is an v K
or savings and loan - associotion *autherized to:do ‘business ‘under- the laws ‘ol \Oregonorithe 'United iSiates,! o> fitle’ insuronce

clive member of the Oregon_State Bor, o bank, _trust company
‘company - quthorized i fo insure’ title to teal

agents or branches, tho United Stafes or any ‘agency thereo + Of ah escrow ogent licensed under ORS 696.505 1o 496,585,

I TN

e LN




g under him, that ho is law.

cumbered. fitle.thersto .. el

The geantor warrants 1§,
? a)* primarily for Rrant

This deed npglie! to, inures to the their heirs, legatees, devisees, administrators, executors,
pecsonal repy ves, s a b the holder and owner, including pledgeo, of the contract
socured hereby, whether or not i i deed and whenever the context so requires, the masculine
€ender includes the f, plural.

year first above written,

* IMPORTANT NOTICE: Dolob.brlhiagm. -hidnmvwmfy(s)w(b) is

not eppliceble; if Y (8} bt epplicab and the beasficiory fs @ cracitor

aud.wdlsdcﬁandhmtmf‘ﬂ%‘kqmdlmbm'l.h
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disslotures; for this purposs 13 Stevens-Ness Form No. 1319, o¢ equivalent,

llmmnﬂmmwiluomld.wm;mﬁa. LT

Bt e T

T

_© California o
STATE OF @RENEYE County o ... ‘ : S

This instrument was - . i , 1990,
by ... ** John Schleea+

This instrument was' acknowledged be

.

fore me orfkkik ik iy 19

‘ Notary Public for 0}(#7' /

91 (h'l 1 ani a
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.- ‘REQUEST FOR FULL RECONVEYAHCE -
7. Te be used only when obllgé"onl have been paid,

 The undersigned is the legal owner and holder.of 4
frust deed have been fully paid and sa}iqf{'ed. -You hereb

said trust.deed or' pursuant to_stat te,

‘h_qrewq'th' t:oéei wirth‘aa: rust di :1) and fo };’c’%ngoy',‘ warr:uht}, to't
v the' Same. Mail racorveyance and documents o

De not lese or destrey this Trust Desd OR THE NOTE which It secures. Both must ke deliversd to the trustee for befere

";jRUST DEED o

T,
: “{FORM Ne. ")
i STEVENS-NESS LAW pUB. €O.. PORTLAND, OREK.: *

£y

was received for record on the 31st...day
Of oo AUG eereeny 19....99
- Vat 3124 o'clock --BM., and recorded
"SPACE RESERVED in book/reel/volume No. ... M99 on
C‘llaif.;ies‘-v,;li:,O'Connor,&‘Migiwa B FoR ‘page...l?59.(): ........... ouzsfee/ﬁle/inﬁstr;-
175646 Corklill ‘Road #74 . ; ,R‘:cono:n;s USE M_mg{\:t/vnuc;ohlq:r/“rgcgpmtnpn.lvo....19...3 »
Desert:Hot Springs. CA 2240, v i " Record of Mortgages ot said County. .
B B CBenetltasy || V7 06 Hiva ] guEn . Witness my hand and seal» of
- : Sl ...County aftixed, E ,
AFTER-RECORDING RETURN T0O
Mountain Title-Company. ... LT e ¥.Clerk
(coll escrow dept.) .. LT e e QUREY. Ble L T

. is. TRt | FE
Elsinor,..GA.. 92330 crrvteerroneennd -

Grantor




