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THIS RUST, DEED;. made this . ..day of ... August:

uvan R::'Sablan and Maria P Sablan, husband and uife

- HOUNTATIN TTTiE" COMPANY OF KiAMATH Covnry

. FrancesFollis
as Beneficiary, =

) o U wnraesseras e el L
-Grantor. ‘ir;;rey;ocably'gmnts, bargains, sells and conveys to trustee in ‘trust,i with ‘power of sale, the propérty
Klamath - €4Co_gpg:x, Oregon, described as: B L

E e

Partd

‘Lot .76.of MOYINA, .according to the official plat thereof on
K;amath County, Oregon '

i

09 "036CD: 02300.-
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together. with all and singular the t heredit and appur and .all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each [agreement of grantor herein contained and payment of the
sum o .. FIFTY NINE THOUSAND ‘EIGHT HUNDRED FIFTY' AND NO/160

043 2
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Y A Sl A e veesanes ramspreay - .Dollars, with interest ther on_according to. the terms of a promissory
note of even dite herewith, payable to eneticiary or order and _r_r'm_de"vby‘grq:;ntqi. the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable Al ust’ . eserens 219...95 ,..(‘.5“‘){9.81‘8 fl;om CI051ng) ‘

The date of maturity of the debt secured by this instrumient'is the date, stated above, on which ' the final installmeni of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . Lo e G

To protect the security of this trust deed, gdrantor.agrees: ... R . . .

1. To protect, preserve and maintain said property in good condition 4 casement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; 1 or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property, e . .~ thereof; (d) . reconvey, without warranty, all or any part o'l' the property. The
~ " "2 To' complete”‘er ‘trestore” promptly and in ‘good and workmanlike- - drantee entitlod. speconveyance may - be- described as-the ~‘person or- persons

any building or imy ement which may be constructed, damaged -or - legally ent{tled'rherefo._, “and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. :’ : Co '; op! of | he;fr:fhl-;‘lnzss"tgercolt. lTru;}:eE';s_l;“ for any of the

. To comply with all laws, ordi regulati v 1s,: condi- - ; Services mentioned, in this paragraph shall be not less than $5.
tions and restrictions ailecting said property; it the beneliciary ‘so reql;ests, to’ ,Z Upon- any y;laul.l by grantor herveunder,’bem-licinry may‘.;’l. any
join in ing such Hi ing stat, pursuant to the Uniform Commer- time: without -notice, cither: in person, by agent or by a receiver .fo be ap-
cial Code as the bencliciary may require and to pay: for filing same in the pointed” by’ a '-'Pwh',,ﬂ"d without rcdard to the adequacy ol any security for
proper public ollice or ollices, as well as the cost of :all lien searches made ' the indebiedness: hereby secured, enfer upon and take possession of said prop.
by liling oflicers or searching agencics as may be deemed desirable by the - erty or. any part thercol, in its own name sue or otherwise collect the rents,
beneficiary, . N R .. - -issues and. protits, including those past due and unpaid, and apply the same,
dh ol‘nmwde' l:;ld ct:zlmuqssly mfuntm; .mstm;nncg orb thcdbuéld:;r.ﬂs :less,.ca'n!s.n:’l,lo:xze;ulsdn;lb:u&rmuon cnnd’ct;yllcc;:on. mlclydmﬂ ':cau‘:;;ablc l’l,llor-
now or herealter erected on the said premises ngainst 'loss-or damage - by- fire rey’s fees “any " in edness secured hercby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in tictary may determine. '
an amount not les:'thnn t’h ul o nsu’F le.. Fiue'.l,,-;w’i‘uen 'l’; " 11, ;I‘he ’rnlcring upon nr:id lnllu'ng pos;cuion ollsm';i ‘propvr‘;y. 'l'he

i ptab to ¥, with loss payable to the latter; a, collection of such rents, issues an. prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to . the heneliciary, as_soon as insured;. insurance policics, or, ion or ds for any taking or damage of the
il the grantor shall fail lor any reason fo procure any such ‘insurance and to praperty, ‘and the application or release thercof as atoresaid, shall not cure or
deliver said policies m’ the beneliciary at lelz::f li’llcen ‘;lny:l prior '?d”;:e c’;nnra- , waive_any .delault. or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herenfter placed ‘on’ s uildings, ' *-pursuant to such notice.
the beneliciary may procute the same at #rantor’s _expense. The nmo:m_; . :*©+12, Upon.delault by grantor. in payment of any indebtedness secured
callected under any’ lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any' agreement hereunder, time being of the
ciary J”:"" any i"d'l""d"’?“’ "f‘g”d ’!".'"'b"é":"d irr!.such 0"1:’ as l;;m;lisinry; essence with respect to such payment andfor performance, the bentlicinryhmny
may determine, or at option of beneliciary the entire amount so collected, or f liately d nd 7 ble. In such an
any part (hcreél, may be released to grantor. Such application or release shall gzimre‘hl;llllun‘!_s.se;u;?dh'_l;en'by. may | 4 l_'.".,: 1 lose this frust deed
not cure or waive any default or notice of delault hereunder or invalidate Ay in equity as a mortdnde or direct the frustee to loreclose this trust deed by
act dong p;‘.”":c"f “;n"!;c",:ssi'f:; free Irom construction liens and to pay ali  dvertisement and sale, or may direct the trustee to pursue Eny ollherhrlﬂht or
taxes ns’ses;;nent‘spnnd atpher éhnrges that may be levied or assessed U’;)O’;l or remedy, cither at law or in cquity, which the beneliciary may z;'ve.b n ; S et

g id ty bel ¢ of such t nssess f d oth the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against_ sai proper| Yd elore dml"y ”“" 0 d’” ":f",d l."’ ments ‘“" ho 1" the trustee shall execute and cause to be recorded his written notice ol delault
o Bemeiciry:shoutd o eomton iy 1o ms oty deliver receipts therelor iy ‘TG ion o' sl he hid deseribed real property to satisly the obligation

(g ! s = . S| all fix ime an lace ie, giv

ents, .insurance. premiuma, liens or other. charges_payable, by grantor, either ., :ﬁ?xdth’::l;ya;w;l::;umuile:i I’;;' Ienewsnnd ﬂroce:d to loreclopse this trust deed
by direct ‘payment or by providing “beneliciary with lunds with which to .~ the manner. provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, ‘make: payment "thereol, * 13, After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with.interest at:the rate sot forth in:the nate sscured sale, and at any_time prior to 5 days before the date the trustee conducts tha
hereby, todether with-the obligations described in paragraphs 6 and 7. ol this. sale, the grantor or any other person so privileged by ORS 86.753; may cure
trust ,géfd- Sh";" be added “’l and b’.‘;‘&';" ".’2"‘:{ ;’I ‘hebd!“h "';""d b"l "”h;’ the default or delaults. 11 the detault consists of a lailure to pay, when duhe,
trust deed, without waiver of any rights arising from breach o any o, e . t deed, the delault may be cured b aying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- :‘,’,’,’,-',’e H;::;’:g, %’:‘e”;f ,‘,::’,;m:'f,', ",: cuen other g’;,,n such por!’i’ol’n, as would
erty hf"-‘""bd‘;'" d}‘;"""b“’v ’:" “’;’" ‘“ﬂ:’"’ ‘"'""’""‘h‘;g’be, ‘bound "‘,’ the 1ot then. be dus had:.no default occurred. Any other default that is capable ol
same extent that they are bound for' the t o. e g erein H d tenderi th riormance required under the
described, and all such payments shall be ;':"':°di"'°”' due and payable with ggl’i':nt?::ledorn}lx:tbed:e‘:irf lnb’:m;nc::;’.,gin :dsfrion fo curi:: the delault or
out nofice, and the nonpayment thereol ‘shall, nt the option ol the beneliciary, delaults, the “person effecting the cure shall pay to the beneliciary all costs
render all sums secured. by this trust deed immediately. due and payable and . . n4 expenses ‘actually incurred -in enforcing the obligation of the trust deed
C’-""""’-‘é' ’.'ré"';;;" :11 ::’::t:mlsetesd;e:d expenses of this trist including the sost ‘todether with trustee’s and attorney's fees not exceeding the amounts provided
of title search’ a3 well as the other costs and expenses ol ‘the’ trustee incurred by I"w'lli,‘Ogh’g,-‘.;,,‘,c, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fees ach;nll}v mcur:::i. in-and: defend any action -or proceeding- purporting. to - be postponed’ as p)rovided l:y law. IThe :!rus':e;l m-;r :}:" said ’property c’uhc;

.:To "app. in: ction -or - ing- pu <301 inlone  parcelor :in: separate “parcels ‘and- shall se e parcel or parcels ai
aflect the ;secun‘:y rights or powers of beneliciary or. trustee: and .in any. suit, auction ’l):l the ’hi}zlri‘est.};)iddcr ‘;or cash, ‘payable at the ll’:ne ol sale. Trustee
action or proceeding in which the beéneliciary or trustee_may appear, including shall deliver ta. the purchaser its. deed in lorm as required by law conveying
any =uif'v£1f the loreclosure ot this'deed, to pay all costs and expenses, in- “the ‘property “so sold,  but without any covenant or warranty, express or.im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied, 7";., recitals in the deed ol any matters of tact shall be conclusive proof
amount ol atforney’s lees mentioned in this parngraph 7 in all cases shall be of the truthlulness thercof. Any person, excluding the trustee, but including

tixed by the trinl court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale, . .
. When trustee sells pursuant to the powers provided herein, trustre

decree of the trial court, grantor lurther agrees (o pay such sum as the ap-
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale,- in-

ney's fees on such appeal. cluding Ihe)compcnsnlion of the frus:;e b-mdha reasor:;-!:i; c(hjn)rge by"tms(ee's
; . attorney, (2) to the obligation secur: s the trust de to all persons
1t is mutually agreed that', . having recorded liens subsequent to the interest of the frusiee in the trust
8. In the event that any portion or all of said property shall he taken  jeed as their interests may appear in the order of their priority and (4) the
under the right ol il or { b { i

1 $he 0 5 v shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion ol the moniea payable sueplus,

as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may {rom time to time appaint a SUCCesSOr OF succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or 30rs o any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and dutics conlerred
both in the trial and pp courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereund-r. Each such appointment
liciary in such proceedings, and the balance applted upon the indebted and substitution shall be made by written instrument executed by beneticiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and execute such. instruments :as shall be necessary, in: obtaining such com~. “‘which. the.property. is situated, shall ‘be conclusive prool of proper appointment
pensation, promptly ‘upon beneliciary's request, : ! of the successor trustee,

- At any time and from time to time upon written request of bene- 7. Trustee accepts this trust when this dced, duly executed and
liciary, payment of its lees and presentation of this deed and the note lor acknowledded is made a publiz record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without altecting ohligated to notily any party hereto ol pending sale under any other deed of
the linhility. ol :any - person lor the pay of the indebted trustee mny trust or of any action or proceeding in which drantor, beneliciary or trustes
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unlesy :ucﬁ action or proceeding is brought by trastee.
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NOTE: The Trust Deed Act provides that the hustee hereunder must be elther on attarney, who |+ an dctive member of the Oregon Stafe Bar, a bank, 1t company
or savings: and loan i! - auvthorized - to ' do . bissl underthe laws :of Oregonor;tho United:States,: a- title. Insurance ‘company. authorlzed . to. insure title to real
property of this siate, its subsidiaries, offiliates, agents or branches, the United Stales or any ‘agency thereot, or an escrow ogent licensed under ORS 696.505 to 696.585,




17598

The grantor covenants'and agrees to:e nd nehcxary and thogg cla:pungmnder h:m, that he ts Iaw-
fuIIy seized.in fee. szmple of. saxd descrtbed rea! propertyﬁ

except none

The grantor warranta that the proceeds of the loan reprasentcd by the nbove descnbed nole and !h:s trust deed are:
(. n)" pnmanly Ior drantor s personal [am:ly or hou:ohold purposes (see_Important Notice bcl%g
o xxmxxa’%uwxmm mmsxxxxxxx

i & 1Y, @,

T}us deed applies to, inures fo fhc benetit ol nnd binds all parties herelo, their halrs, legatees, devnsees. irninistrators, ¢
personal representattve:, successors and assmns. Tha term beneliciary shall mean the holder and owner, including pledgee, ot the com‘ract
secured hereby, " :'- or not dasa y-herein. In constmmg this deed gnd whenever the context so requ:res, the masculine

8 o ine and lhe neuler, and the _' gular ;', d the plur

:thé‘ d'al}"»aiid; vy a'r first gbove Wn’tfen.

* IMPORTAN‘I‘ NO‘I’ICE. Dnlolo, by. Ilnlng oul, whlthovor wam:n'y (u) or (b) is
not ,-(c) is app and the beneficl Y is a creditor
as such word Is fefined in the Truth-in-\ al An und Re! lon Z, | iho
bonoﬂclcry MUST _comply wllh the Act and R fon by, n vaking

for this F use Stevens-Ness Form ‘Ne.- 1319, or oquivulon'.
1f compliance wllh iho ‘Act Is not uqulmd, dhmgnrd this notice.

STATE oz-' OREGON County of Klamath

/ i ; \AI\/\ ﬂ/\ ¥ u

k_L_./;M ﬁ: Z L(,LWJ -
- DANA M:-NIEESEN-~ LGt

JM NOTARY PUBLIC-OREGON }‘7 /

Notary Public for Oregon

yCo i ioIl“l?"lmc]gl}'commzsszone

... NEQUEST FOR FULL RECONVEYANCE'
- Te be used only when obligations have bean pald.

The underngncd u ‘the legnl ownar and holder al all ‘iridebtedness secured byr ;he ioreg' trust deed. All .sums secured by said
trust deed hava been ully pald and aahshed u heroby are dtrecfed on pnyment to ( of any sums owmg to you under the terms of
said trust deed’ or pursuant to statute, to cancel all ovidence ¢ ' secured. by sai re dohvered to you
herawuh togathar with said truu deed) nnd to reconvey, without warranly, fo fho pnrﬁes designafed by ‘the terms o! said trust deed the

eltatanow held»b"y H' eyance )5;{3"_ menta ’

Beneliciary

De not lese or dostroy this Trust Deed OR THE NOTE which it secures. Both must be delivered te tha trustee lo‘r lon bafere Y will be mads.

TRUST DEED ‘ ; STATE OF OREGON,
1ogern ‘(!OIM Ne 4T STEN | T County of .cccee..n Klamath
i ! L e 11 certify that the:within mstrument
was recexved for record on the..Alat day
of Aug. 190...,
, “at 3.3.2.5.‘. &'clock .:E.M., and recorded
TSPACE RESERVED in book/resl/volume No. ...}120
FOR or as !ee/hle/mstru- -
RECORDER'S USE . .. ment/mxcrofxlm/receptron No.
- Record of Mortgages of said County.
Witness my hand and seaI ‘of
County affixed.

l n ol i N ’ N PRSP o y V
(coll. escrow: deﬁf ) : ’.Eys.}ﬁn..ﬁiehn....ﬁonnm..C.lﬁJT:Lli..... :

Fee $13.00




