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'THIS TRUST DEED, made this day of

August

e
.

s Grantor, .. ASPEN. TITLE & ESCROW, INC.
ALBERT..J... CONFORTL

as Beneficiary,

WITNESSETH: T
Grantor irrevocably grants, bargains, sells and conveys to frustee in ‘iiust, with pou{gr'of sale, the property
in .Klamath County, Oregon, described as: T

The South 40 feet of Lot 3 and all of Lot 4, Block 4, WEST ‘KLAMATH FALLS, in
the City of Klamath Falls, in the County of Klamath, St;ra_'t;é‘!'bf_ Oregon

This Trust Deed is an All-Inclusive Trust Deed -and -is-.being.recorded inferior
and junior to an existing Trust Deed in favor of Transamerica Financial
Services :

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of ‘éach*agreement of grantor herein contained and payment of the’

swum of .. THIRTY=FIVE THOUSAND :and no/100

———m—eme———($35,000.00) = e e == N a5, With interest thereon according to the terms of ‘a promissory
note of even date herewith, payable to beneficiary or order and made by’ grantor,” the final payment of principal and interest hereot, if
not sooner paid, to be due and payable .at mat y:of note -iviviocyen il : o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneticiary's option, all obligations secured by this instrument,tir(espective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5 3 s L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or_improvement _thereon; subordlr_!atmn or other agreement atfecting this deed or the lien or charge
not fo commit or permit any waste of said property. - "+ thereof; (d) reconvey, without warranty, ‘all or ‘any part olI the property, The
2. To complete ur restore promptly and in good and workmanlike & . in any 1 ey may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enn'tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proo{ ol the truthiulness thereaf. Trustee's fees for any of the
3. To comply with all laws, ordi regulati v ts, condi- - Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; i# the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ind such #i ing ts pursuant to the Unilorm Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for:
proper public ollice or olfices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by filing olficers or tearching agdencies as may be deemed desirable by the erty or. any part t{:erml,_ in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and cantinuously maintain insurance on the buildingds Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as t benelici. may lIr time to time require, in ticiary may determine.
an amount not less than § . nsura‘ﬁ"le, vaTl'.le.. v writlen in 11, The entering upon and taking possession of said property, the
companies scceptable to the beneliciary, with losa payable to the latter; all - collection of - such ‘rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; ir policies or f jon or awards for any taking or damage ol the
il the grantor shall lail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
ticn of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount. & .. ~° 127 U;;on delault by gr
collected under any fire or other insurance policy may be applied by beneli- ;

ciary upon any indebtedness secured hereby and in such order as beneliciary  ossence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, OF  geclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  coong the beneliciary at his election may proceed. to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any iy equity as a mortdade or Jivect the frustee to foreclose this trust deed by
act done pursuant to such natice. . . advertisement and sale, or may direct the trustee to pursue any other right or

To keep said premises free from construction liens and to pay remedy, either at law or in equily, which the beneficiary may have. In the event
taves, assessments and other charjes that may be levied or assessed Upon O  ghe beneficiary elects to loreciose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other

; - H the trustee shall execute and cause {o be recorded his written notice of default

charges become past due or delinquent and promptly deliver reccipts therefor - and his election to sell the said described real property to satisly the obligation

to beneliciary; should the grantor lail to make payment of any taxes, assess-  s.cured hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens or other chargdes payable by grantor, cither . nstice thereol as-then required by law and proceed to loreclose this trust deed

by direct payment or by ‘p‘rowdmg beneliciary 'wnh {unds “with which to in the manner. provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at ifs option, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
sale, and -at any. time prior to 5 days belore the date the trustee conducts the

and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
sts of a lailure to pay, when due,

trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It the default consi:

trust deed, without waiver ol any rights arisind from breach ol any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereot and lor such payments, with interest as aloresaid, the prop- . entire- amount, due.at.the time of the cure other than such portion as would
erty hercinbefore described, as” well as the grantor, shall be bound to the ng¢ then be due had no default ccurred. Any other default that is capable of
same extent that they are bound for the payme of the obl herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be Iy due and ‘payable with- " " gpligation or trust 'deed. In any case, in addition to curing the detault or
out motice, and.the nonpayment thereof shall, at the option of the beneliciary,  dejaults, - the person eliecting the cure shall pay tfo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses .actually -incurred in enforcing the obligation of .the trust deed
comtitute a breach ol this trust deed. ding the provided

P . . r with trustec’s and attorney’s fees not
6. To pay all costs, lecs and expenses of (his trust including !he cost ;:;g;;ae W 4
of title search as well as the other costs and expenses of the trustee mcurn_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s lace designated in the notice of sale or the fime to which said sale may
fees actually incurred. . . . C . i e ‘postponed ‘as provided by law. The trustee may sell said property cither
7. To appear in and delend any action or proceeding - purporting _to inone-parcel or.in scparate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol beneliciary or (rustee; and in any suit, . auction fo.the highest bidder lor cash,. payable at the time of sale, Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s fees; the plied. -The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
tized by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decrre of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding lhezmmpe:uliz;\ of the rrus:ie bnndha r&sm;'bis charge b_v, trustee’s
A . attorney, (2) to the obligation secur v the trust deed, (F) to all persons
It is mutually ngreed ‘h‘"', . Rhaving recorded liens subsequent to the interest ol the trustee i zh: trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (£) the
under the right ol eminent d or ! _beneliciary shall have the  surplus, il any, to the frantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may hom time to time appoint @ SUCCEROt Or SuTCes-

s 2obted:

antor in pay t of any 3 sy secured
hereby or in his performance of any agreement heceunder, time being of the

to pay all reasonable costs, expenses and attorney’s lecs necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness - and substitution shall be made by written instrument executed by beneficiary,
secured ‘hereby; and grantor adrees, at its own expense, -{o take such® actions ' which, when “recorded: in* the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary's request. ot the successor trustee.

. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case ol tull re y , for Iation), without allecti bl d to notify any party hereto of pending sale under any other deed of
the liability ol any person lor the pay of the indebted trustee may trust or of any action or proceeding in which grantor, beneliciary or truatee
(a) consent to the making ol any map or plat ol said property; (b) _join m lhl.rl]l be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must beeither ‘an’ ottorney,! who' is- an “active member. of the Oregon State Bor, o bank, :rust company
or savings and loan association outhorized to do business under the lows of Oregen of the United States, a title insurance company authorized 1o insure title 10 real
property of this state, its subsidiaries, aoffiliotes, ogents or bronches, the United Stoles or any ogency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585.




The grantor covenants and agreéé to and wi'thv the benefxcraty’ nd those~claxnﬁng 'unaer ‘huﬁ,t

fully seized in fee simple of 'seid “dé&k?’ribé’cl,"’i?a pre perty and has, valid,

and that he will‘warrant and forever defend the;(sémeiagaihs_‘tt allpetson

The grantor warrants that the proceeds of the loan represented by .t

This deed applies to. inures to the benetit ol and binds all parties “hereto,

gender includes the teminine and the neuter, and the singular number inclu

1IN WITNESS

R R
* [MPORTANT NOTICE: Dalete, by linil

not upp":obh; 1# warranty (o) is app ry is a creditor
as such word is defined in the Truthqin-Londlné Act ondk‘hguh!l'en Z, the -
beneficiary - MUST comply with the . Act and Regulation .by. making required
disclosures; for this purpose use Sjevens-Ness Form No. 1319, or equl

1f compliance with the Act is not required, disregard this notice. o

worranty () or (b) is

{1t the signer of the ghove is @ corporation,
us« the form of clknowkdgcmen[eppolih.l

STATE OF OREGON,
' ' Klamath

This

L. ' . T B - )
_Aég; was qcknowlgdged before me on

- “Netary Public for Oregon

- . ,
I My,commission expl

" REQUEST FOR FULL RECONVEYANCE  °

e

..., Trustee:

“trust deed have peen fully paid and satistied. You herel

said trust deed or.{:uriu‘antfto" statute, to cancel all evid debted

———
T

e:tute’nowvheld by you under the same.-Mailxecbm)e'ya"ﬁce'arid documents to ..

e’

"DATED: ... .- .

Lo R (R A Pt

De net tese of destrey this Trust. Deed OR THE vgotg wehich it secures. !9|h must be delivered to the trustes for cancellott

Grantor
CFOR

. RECORDER'S uUse

é;nelxaary

‘AFTER RECORDING’ »RETUR.N TO
ASPEN TITLE & ESCROW,
525 MALN.STREET

KLAMATH ‘FALLS,

7~

arancambered title théreto

My comimission expires: .
" "o be vied only whan sbiigations have been poid.

The undersigned is the legal owner and holder ot all indebtedness secured by ‘the foregoing t}ust deed. All sums

intor 3 4 ! he above described note and ¢his trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important -
(b) for an organization, of (even if grantor is 2 natural person) are for business o

Notice below),
r commer_cial purposes.

p X their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and

secured hereby, whether or not named as a beneﬁciary'herein. In consfruingfthis"deedpnd'wheney
des the plurall’ .

owner, including pledgee, of the contract

er the context O requires, the masculine

WHEREOF, said ‘grantor has hereunto fe,‘t";i.li‘vsthndkthve, day and yeat first above writter.

%;REE:N TR]

(SEAL)

A

secured by said

n 'pdy“mén\t':to )"pu:d! any sums owing to you under !hé‘ferms ol
g i Csschred by said trust deed (which are delivered to you
herewith together with said trust deed) and to rpconvey.,without warsanty, - to . the-parties designated by the terms ol said trust deed the

eneticiary

on: bafore reconveyance will be made.

STATE OF OREGON,

_T:C'{)unty of .

LT certify that the wi
was received for recopd on the ......-d8Y

me VO, coecnenremeee .....on

. eesmeaieens OT 38 fee/file/instru:
mem‘/mx‘croﬁlm[reception F | £ S ——
Record of Mortgages of said County- .
Witness my hand and seal of

. County affixed.

AME.




EXHIBIT "A"

This Trust Deed is an np11-Inclusive Trust Deed" and is second and
subordinate to a first Trust Deed dated December 17, 1986 and
recorded December 18, 1986, in Book M-86 at page 23423, in favor of
Transamerica Financial Services, a8 Beneficiary, which secures the
payment of Note therein mentioned. Albert J. Conforti, the Beneficiary
herein agrees to Ppay» when due, all payments due upon the said Note
in favor of Transamerica Financial Services and will save Grantor
herein, Peter Green Trust, harmless therefrom. Should the said
Beneficiary herein default in making any payment due upon said
prior Note and Trust Deed Grantor herein may make said delinquent
payments and any sums 80O paid by Grantor herein shall then be

credited upon the sums next to become due upon the Note secured by
this Trust Deed. )

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of Aspen Title Co. : : the . ath day
or Sept. AD., 1990 at 10:03 oclock A M., and duly recorded in Vol. _MOO
of Mortgages on Page ——

_ 17620 ..
‘ Evelyn Biehn_  County Clerk

FEE $18.00




