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THIS TRUST DEED, made this .....218% day of .....August AR 19.99. , between
SHEN-THEN_ CHANG_and .CHUNG-PEI CHU, husband and wife,

s Grantor, ASPEN TITLE. & ESCROW, ING. S i
O BRICE and MINNIE J. PRICE, husband and wife with full rights.of.
survivorship ' e N N

as Beneficiary, e T ' R ) o

' WITNESSETH: R T : b
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propért}}
in Klamath County, Oregon, described as: : S ce

as Trustee, and

" Lots 4 'and 5, Block 5, LATAKOMIE SHORES, in the County of Klamath, State of ‘Oregon.

CODE {118] MAP, 3507-7CD; TL 2000

CODE 118 MAP 3507-7CD TL-2100. . .-

together with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

.-+ FOR THE PURPOSE OF SECURING PERFORMANCE of ‘eachagrecment of grantor herein contained and payment of the
sum of SIXTH

o TmmT T TTT - ;.$6,.,‘“4..0.,0.:-.90""“4':::""""""‘"Dbllz'f&f;vi'th"iri?e}esf'therl-on‘according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment ‘of principal and‘intérest hereof, if
not sooner paid, to be due and payable ~rat maturity.of Note > 1950000 ’
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ! B

1

To protect the security of this trust deed, grantor agrees: ) M X .

1. To protect, preserve and maintain said property in good condition granting any eascment or creating any

and repair; not to remove or d lish an; ilding or impz v )}

not to commit or permit any waste of said propertys = Y -~thereof;*(d) reconvey,’ without warranty, all or any part of the property. The
2. To complete or. restore promptly. and in godd and ‘workmanlike . grantee_in any r.conveyance may be described as the “‘person or persons

manner any building or improvement which may be,construct«}l,}damnged‘o, legally ‘entitled thereto,” and the recitals therein of any matters or tacts shall

destroyed thereon, and pay when Que all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
il lations, , condi- servicea mentioned in this paragraph shall be not less than $5.

g ar restriction thereon; (c¢) join in any
prov t thereon; Subordination or other agreement allecting this deed or the lien or charge

3. To comply with all laws, or L reg . CoV .
tions and restrictions alfecting said property; il 'the beneliciary 50 requests, fo ) 10, Upon any delault by grantor hereunder, beneficiary may at any
join in ing such fi ing ts pursuant to the ‘nifornm’ Commer- time without notice, either in person, by adent or by «a receiver 1o be ap-
Cial Code as the beneliciary may require and to pay lor’ filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or scarching agencies as may be deemed desirable by: the  erty or any part thereol, in its own name sue of otherwise collect the rents.
beneliciary. N e S - B issues and prolits, including those past du» and unpaid, and apply the same,
4, To provide and continuously maintain insurance | on he buildings  less costs and expenses of operation and collection, including reasonable attor-
now ‘or herealter erected on the said” premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the, beneliciar,Brny Iromy time to time require, in ticiary may determine.
an amount not ‘fess than § ... insura Le.va ue. ..., written in 11. The entering upon and taking possession of said properly, the
i ptable to the b iciary, with loss payable to the latter; all . collection of - such - rents, issues and prolits. or the proceeds of tire and other
policies of insurance shal! be delivered to the beneficiary as soon as insured; insu: policies or y. ion or awards for any taking or damage of the
it the grantor shall fall .or any reason to procure any such insurance and to, . property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to'the beneliciary at least lilteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now . or herealter placed on said buildings, pursuant to such notice.
the beneliciary ‘may. procure the same, at grantor's expense. The amount . ' 1 y yment of any jndebtedness secured
collected under any fire or other insurance policy may be applied by beneli- ; nt hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary ; o ndjor perlormance, the beneficiary way
may determine, or at option of beneliciary the entire amount so collected, O Jeclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall . cyent the beneliciary at his jon may p d to 2 ¢his trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a morigage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement_and sale, or may direct the trustee to pursue any other right or
. To keep said premises free irom construction liens and to, pay all

remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and bo',h" charges "h"" mayh b: levied or ‘“”:"‘d ‘épo';h"' the be’:‘l'eliciary elects to toreclose by advertisement and sale, the beneficiary or
against said F’°P""’d € o”dm;‘y par ondsuc a:'le!,dai'sessmen H :‘" ho l" . the trustee shall execute and cause to be recorded his written notice of delault
charges become past due of (T e payement iver receipts therelor and his-slection fo sell the seld des/ B real property to satisly the cbligation
i . 3 - v e time an e e,

'"'"’d" insurance p"’";"’:" ”'"’.d'?'go‘};" ;:.hf"g“ ge:}y;a?le :y gf‘},mo';..';':h:’ :ff‘:ggdﬂter‘;l;ya: H::;ug:;u;reii lr;;,s le:wsa‘::d ;;:oczed toelartcl:se this trust deed
by direct payment or Dy providin, eneliciary with ™ funds with whic o ; H B 5.735 to 86.795.
make WC"pP‘-‘Y’"'-'"’- beneficiary may,-at its option,: make’ payment thereol, - in the n;gnn.:’ltf:otvl:gegﬁ;?thhSasBcorgme:ced toceclasure by advertisement and
and the amount so paid, wi!'_h'.l:ntgrest at the rate set forth in the note secured . cafq, p i ior to 5 days before the date the trustee conducts the
h"'b"'!' ot ; 1 ‘;"h ‘;g:d r r:d bec‘i;;::e"ztd ‘r‘; g?rf'fms:’;'i:::;‘e; l;’l :2': sale, the grantor or any other person so privileged by ORS 86.753, may cure
:’::: d:ed' ’wiathou: iaiver :l aany rights mifi:g from ebreach of any gl tl:e the delauit 3’ g”‘“;’"’- It tth; S’ﬂ%l C:nlslsl,: of aa Igrlu;;,l:i p:;', ;’I;::gd:x;é

. , ault m e
L‘Jvenants ‘hereof and lor such payments, with interest as aloresaid, the prop- - :‘::::e :’::g;m ue‘a:,!‘;:stim: of th: cv:re,ol A i
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due ha
same extent that they are bound for the pay ¢t o e obli herein  peing cured may be cur i
described, and all such pay ts shall be diately 'due and payable with- - opligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneficiary,  detaults, -the person ellecting the cure shall pay to_the beneficiary all costs
"h’d:," ‘:" ’"b""’ ’;c“;‘g‘.b’; ‘h;’d"":’“ deed immediately due and payable and. and expenses "actually im‘:’uned in enl[otcing ‘the obﬁga‘li:ohn of the: trust deed
constitute a breach of this trust deed. L - ; . 5 tee’s and attorney's lees no

6. To pay all costs, fees and expenses of this trust’ including the cost ';;;,gz:{l:_r with trustees ney b
of title search as well as the other costs and expenses ol the trustee incurred . 14. Otherwise, the sale shal,

K ¢ 0 nd e A < 1 be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. RS e Lo ;i %+ be- postponed ‘as ‘provided by Jaw. The trustee may sell said property either

7. To appear in and delend any action.or proceeding purporting - {o in one parcel.or. in.separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustee; and in any suit, . auction to -the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- h roperty so sold, but without any cavenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or fruslee'!.altorney'l fees; the ‘he recitals in the deed ol any matters ol fact shall be conclusive proof
amount ol atiorney’s lres mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale. i :
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- I5., When trustee sells purauant to the powers glowdrd herein, trustee
pellate court shall adjudde r ble as the b iary's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding lh(e);:ompe:mtigr of the uu::‘c’cbandha n-‘lsor:;e!:lde c(h%\n!e br’ truslec's

s . attorney, to the obligation secu v the frust L, (3) to all persons

It is mutually ag(eed tha!.. . havingyncordrd Jiens subsequent fo the inferest of the trustee in them.m

8. In the event that any portion or all of said property shall be tsken  deed as o terests may appear in the order of their priority and (4) the
under the right ol inent d or d tion, benel y shall have the surplus, il any, to the grantor or fo his successor in interest entitled to suchk
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation *for such taking, which are in excess ol the amount required 16. Beneliciary may irom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any frustee named herein or to any successor trustee appointed here-
incurred by frantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indeb d: _ and substitution shall be made by ritten instrument cxecuted by beneliciary,
secured. hereby; and grantor. agrees, at.ifs.own expense, o take-such actions - which, when recorded 'in the mortgade records of the county or counties in
and execute such instruments as shall he necessary in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee. .

9, At any time and Irom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as qrovided by law. Trustee is not
endorsement (in case of {ull reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee rnay trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

. BN DR T T T iy Dt PP R T NI N i B

NOTE: The Trust Deed Act provides that. the trustee hereunder must: be either on-ottomney,’ who‘is . an "active, member  of the Oregon ‘State. Bar; o' bank, :trust company
or savings ond loan ossociation authorized to do business under the laws of Oregon or the United States, o title insurance company outhorized fo insure title to real
property of this stote, ifs subsidiories, alfilictes, ogents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696.505 to 696,585,




The grantor covenants and agrees ‘to-and -with the : g hosefclaxmmg‘under hxm, that ‘Re is law-
i7ed in fe€ sxmple of 'said “descri ed reaI property and has a valid Encur ered title’ “thereto ‘f”'mw R

The grantor warranls that the proceeds o[ the loan represented by the above descnbed note and lhrs {rust deed are:
" (a)* primarily for grantor's personal, family. or-household purposes (see Important Notice below),
( b) : for an orgamzatton, or (even xi grantor isa natural person) are Ior busmess ‘or commercial purposes.

Thxs deed applies to, inures to the benefn' ol and bmds all parhes hereto, thelr heirs, legatees devisees, administrators, executors,
rsonal representatives, successors and assigns. Thf: term beneliciary shall mean the holder and owner, including pledgee,: of the contract

.‘Secured hereby, whether or not d as a be y, herein. In constmmg this deed and uhenever the context so requires, the masculine
‘gender mcludes the feminine and fhe neuter. and the sing " number includes the pliral.”. -

IN wli TNESS WHEREOF .said granfor has hereunto set hxs hand the day and year firs above written.

% IMPOR‘I’ANT NOTICE. Deh!e, by lining ou', whlzhever wcuanly {e) or (b) is X 3&9-“& \IVV\
not opplicable; if wa y (o) is applicabl and the beneficiary Is a creditor | i HAN .
‘as such word is defined in the Truth-in-Lendi A:Q and Ragulchon Z Ihe SHEN THEN C G O
.beneficiary  MUST. :omply with the Act and R H - /br'/
disclosures; for this purpose use Stevens-Ness Form No.- 1319. or wquivnlenl. !

" compliance with iha Act h not nqulnd dlsugcrd |hls notice. N

lll ﬂu signor of |hc ubnvl ita (erpamﬂon,
use the form ol uthowlodgemnl eppoﬂlt )

STATE OF)@MM CALIFORNIA .y | STATEOF OREGON.
Cio)ss. L c R
. County of -~~-Alameda R

Thls mslrument was acknowledged ‘belore. me on. - b

'otary lic for Oregon
ﬂb (SEAL)

]“a'M y comm:;sxon ‘expires:

pR A

' liOUESY FOR FUI.I. IVEYANCE
To be used 9nly w’m\ ehllgul_hm have been paid.

Trustce :

The undersigned is thc ‘legal owner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
< trust deed ‘have been fully paid ‘and satistied.” You hereby are drrected"" puyment to you' ol any sums owing to you under the terms of
said.trust deed or-pursuant to-statute, fo: 1-all-evid ‘of ifi dnsss sediired by ‘said ‘trust deed (which are delivered o you
- herewith: together with smd truxtideed) and 20, reconvey, )uhout warranty, - fo-the - parties des:gnatcd by the terms ol said trust deed the

hel by yal.x undcr the same.:Mail . reconvayance: and documents ' to "

Beneficiary '

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the 'Nlllt. for ion before r Y will be made.

~TRUST DEED" g L STATE OF OREGON, o
(FORM No. 881) . i County of .... Klamath 7
‘STEVENS-NESS LAW PUB. co.sronTUAND oRED T T AT N Vv it AT I certn‘y that the Wlthlﬂ ,nstrument

A ha

Sept.

AN, and recorded
in book/reel/ volume No. M0 on
page .. 25 or as fee/, fxle/mstru-
‘ment/mxcrofxlm/ teceptxon No....19630.
" Record of Martgages of said County.

 Witness my hand and seal of
County affixed.

“"Beneficiary

:AF‘TE”R R/.E‘:OBDING RETURN:TO,
. »1yn Biehn, . County Clerk

NAME . TITLE

&ﬁﬁéﬂ

Fee $13.0 R By Qacbensny




