- THIS TRUST DEED, thade this ....24th..[.... _day of -
.IQ.IYPER....husb.and‘..gnd..wife

KUYPER: and. KATHY. L

__TRUST DEED"

as Grantor, HOUNTATN_TUILE, COMPANY OF KLARATH. COUNTY

.. JACK. .GANN and JOXCE G

as Beneficiary, i

 wiTnNESSETH: SEomem o
Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with_poiver,of sale, the property

Klamathi o

ATTAC}FEDﬁ!IQEGA};ﬁDESCRIﬁTION OF WHICH IS MADE A PART

together,with all and singular the heredit

::.County; Oregon, described as:

THIS REFERENCE. -

RS T EIrTY

and appurtenances and all other rights- thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. .

FOR .THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

EIGHT

AND. FIVE. HUNDRED._AND, NO/100

SmmmmmemnmT e Dollars, with interest_thereon according to the terms of a promissory

noteof even dété_ilh;rethh,, payable to;b.;rvréi{.;‘g;'ary or order, and made by grantor,
not sooner. paid, to be due and payable ....p.er..:herms.-of.;Note' . 19

the final payment of principal and interest hereol, if

The date of maturity of the debt secur’eéi b'y this ir]sx‘rument'is the date, stated above, zymb quch the final installment of said n&ié
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without ‘first ha
then, at the beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable. - . wv. woo .y niiag e

To_protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike =~

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in ing such fi ? pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lfor filing same in the
proper public oftice or oflices, as well as the cost ol all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
benelicisry. o

. Ta provide and inuously mai insurance on the buildings
now or here.fter erected on the said premises against loss or damage by lire

and such other hazards as the eficiary may Jfrom time fo time require, in
o armotint mot Tess-than s Pl T S HEGRABTE Ta 1% G, roauie, in
i ble to the beneliciary, with loss payable to the latter; all

policies of insurance shall be delivered to:the beneliciaty. as.soon “as insured; < -

if the grantor shall tail lor any reason to procure any such insurance and fo

deliver said policies to the bencficiary at least lifteen dnys prior to the expira-.

tion of any policy of insurance now or . hereafter placed :on said buildings
the beneliciary may procure the same at grantor's . expense. . The amoun

collected under any lire or other insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby: and in'suchorder as beneficiary,
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5, To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past duec or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-

ments,: insurance premiums, liens or other.charges payable by grantor, .either .

by direct payment_or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the raté set lorth in the note secured
hereby, together-with the obligati d ibed in ¢ graphs 6 .and -7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants_hereol and lor such payments, with interest as aloresaid, the prop-

erty hereinbefore - described, as -well as the grantor, shall be: bound. (o the

same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol .shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable-and
constitute a breach of this trust deed. L X L .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

. Ta appear ‘in and defend any' action”or" proceeding purporting ‘to
allect the security rights or powers of beneliciary or. trustee; and .in any suit, -

action or proceeding in which the beneliciary or trustee may appear, including
any suit’ for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lces; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the liciary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of caid property shall be taken
under the right of il domain or d\ it benehiciary shall have the
right, il it so elects, to require that all or any portion of the monics payable
ns compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lfeex necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and attorney's lees,
both in the trial and 1 ily paid or incurred by bene-
ticiary in such pr di and the lied upon the indebted:

by law.

ving obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

any ecasernent or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee "in “any” re¢onveyance  may be described as the “‘person or persons
legally entitled thereto,)” and the recitals therein of any matters or lacts shall
be conclusive proof ‘of “the’ truthfulness. thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. .

) 10. Upon any delault by grantor hereunder, beneficiary may "at any
time without - notice, - either in person, by agent or by a receiver to be ap-
pointed- by “a court, and ‘without regard. to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ‘or.any part thereof, in its own name sue or otherwise collect the rents,
issues-and profits, ‘including those past due ‘and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

,11. The entering upon' and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i ¢policies or. ion or awards for any taking or damage of the
‘property, ‘and the application or release thereof as aforesaid, shall not cure or

.- waive any delault or .notice of default hereunder or invalidate any act done

pursuant to such notice.
TVt 120 Upon default” by grantor in -pay of any 3 ss secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be record:d his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. .

~13.. Alter the trustee has commenced foreclosure by advertisement and
sale, ‘and at.any time prior to'5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, 1 the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured b}: paying the
entire amount due at the time of the cure other than such portion as would
not ‘then be due -had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust-deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses nclun"y incurred ‘in enforcing the obligation of the trust deed
togdether-with trustee’s and attorney's fees not d. the ded

sndebted,

14." Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustec may sell said property either
in one-parcel ‘or in*separate parcels ‘and ‘ shall sell the parcel or parcels at

.- auction . to- the highest- bidder lor cash, payable at the time of sale. Trustee
. shall deliver. to the purchaser its deed in form as.required by law conveys

4
‘property so sold,’ but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of Iact shall be conclusive proof
ol the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp,lus, it any, to the grantor or to his successor in interest entitled to such
surplus.

8 16. Beneliciary may Irom lime 1o time appoint a successor or succes-
sors fo any trustee pamed herein or 10 any successor frustee appointed here-
ler. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
d substituti

secured hereby; and gmn?or agdrees, at its own e;pense, to take such actions,

and: execute such:instruments as shall. be necessary’ in ‘obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r yar , for llation), without alfecting
the liability ot any person for the pay of the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

“which the-property is-

an shall be made by written instrument executed by beneliciary,
which,  when recorded in the mortgage records of the county or counties in
i d, shall be lusive prool of proper appointment

of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act proviaes that the .Ir.uﬁfee _hefeﬁn(‘ier mu;r‘ be.; ei‘rher‘ ;m a"f‘or‘ne:y,, \;/ht; is' or:-' véc!i\’l’e’mem’l’:e}r of the IOreAgo‘r;_ St;:fel qu,

or savings and loan" associction authoriz

to do “business ‘under: the ‘laws’ of ‘Oregan’ orthe ‘United * States,*

a bank, trust company
d-to insure title 10 real

o title

property of this state, its subsidiaries, offiliates, ogents or branches, the United Stafes or any agency thereof, or an escrow ogent ticensed L,:ndler ORS &94.505 to 696,585,




- "The gi.a‘ntbi. ébvenamé and qgieesf tq”éfid ‘:&ithw'th_e,b_e' iciary ‘and thogg;‘;lagrr_ljggrunder hm'g,“‘
fuIlyvseized«in-fee simple of said described ‘real property-an .has a-valid, upencumbered “title.thereto
aﬁd thatjhev'i'viﬂ vi%é;iaht and ‘~fbreyet defend the same agait{;f a'illiangsg'n

(a)* primari

The grantor warrants that the proceeds of the loan rebresented by the above ‘described note and this trust deed are:
ly {or_graptor's personal, family or household purposes (see Important Notice below), -
bt T b IR R RN oK RHSDES o

EAXXK

This deed applies t0, inures to the benelfit of and binds all parlies»hereto,’ ‘their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assi he term beneliciary shall mean:the holder:and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary In construing this deed and whenever the context sO requires, the mascuh'ne

gender includes the féminine and the neuter, and the singdular number includes the plural. ..

"IN WITNESS WHEREOF, said gtarito't has he'reunto‘set his. ﬁahd the day and year first above written.

* |MPORTANT NOTICE: Delots, by lining ovt, whichever warranty {o) or [b)-is e ?!_;i
not appligchh; if worranty {a) is applicable and the beneficlary is @ creditor )

as such word Is defined in the Truth-in-iending Act and Regulafi .Z, the

beneficiary MUST - comply with the Act and Regulation by making required

disclosures; for this purpose use _Shvans-Nus Form No. 1319, © equivalent.

1f compliance with the Act is not required, disregard this notice. R

STATE OF OREGON, County of ath i) SS
. This instrument was acknowledg ..AuguSt.Zl-}. ................... , 1990,
s instrumet iR and KATHY L: KUYE

knowlédgéd pefore me on .

My mm‘is‘sx'qn‘ expires .

U neausst FOR FULL RECORVEVANCE
" To be uted only when obligations have been poid.
., Trustee °

The undersigned is the legal (:»}."xicr and li_olld;o:r}q( all bn‘}::debtedn‘essfaect»:}éd by, _t‘h‘e“!oreﬂoiyng trust deed. All sums secured by said
trust deed have been fully paid and satistied. You harebyknré directed, ont payment to you of any sums owini to you under the terms of

said_trust ,dqed_ or;purs_uant_,tomstatuta,"lo_“g:a, gevl_,allggv' . of i s_secured by- said _trust deed (which are dslivered fo you

herewith toge‘therzwi h said trust deed o reconvey withéu’f'wé(r}n&,’, to the parties dqsigpgtgq by the terms of said trust deed the

estate Now. held'b’y y;y._dhdék H‘le“ same M

Beneticiary

De not lese or destray this Trost Deed OR THE NOTE which it uwn‘u. Both must be dclinml to the trustes for cenceliation bafore reconveyance will be made.

' Cotinity of i .

STEVENS-NESS LAW PUS. €O.. PORTLAND, ORE. - I oerﬁfy that t

CRAIG-A: & KATHY L. KUYPER was received for record

i

STATE OF OREGON,

, R “Grantor : me NO. v 08
SR ~ . : oo or as foe/file/instra-
J.ACK..G:ANN..&';.JQYCE:;GANN - RIS R f 1m/reception Noooeree
' ' of said County-.
Witness my hand and seal of
County affixed.

24

AFTER RE;OFDJ?_*G.RETURN TO L
MOUNTAIN TITLE /COMPANY: OF "%
: -gKLgiATI{;COUNTY




MTC NO: 24105-K

EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the sgp1/4 of Section 11, Township 40
South, Range 11 Bast of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at a point on the North line of said SEi/4 from which the
Northeast corner of scid SE1/4 bears South 89 degrees 05' 4" Bast,
328.39 feet; thence forth 89 degrees @5’ @4" West on said North 1line,
1042.12 feet to the Northerly right-of-way 1ine of Schaupp Road;

thence EBasterly on said Northerly right-of-way 1ine the following four
courses:

On a 174.63 foot radius curve to the left (delta= 28 degrees 44° 27")
87.60 feet; North g9 degrees 30’ 20" East, 364.88 feet; on a 388.10
foot, radius curve to the right (delta= 44 degrees 447) 303.01 feet;
_ .South 45 degrees 45' 4@" FRast, 443.87 feet; thence leaving said
- Northerly right-of-way l1ine North @0 degrees @7' 00" East, 420.69 feet
to the point of beginning.

Tax Account No: 4011 00000 02200
(covers other property)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of Mountain Title Co. - ) the 4th day
of__  Sept. AD,I9 90 at_ 11:37 oclock —_ A M., and duly recorded in Vol. MO
of Mortgages on Page 17633 .

: Evelyn Biehn - County Clerk

FEE $18.00 . . - . ry lQ Vo WD IR ) \_,'/:V'lll,[)/wx:é.f/u’_,

h
[




