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TRUST DEED

THIS TRUST DEED, made this ...1SE day of

"YICTOR J. LI ERIC A.

as Trustee, and

as Grantor, ... erbte
DEAN E. WINTER

as Beneficiary, e
WITNESSETH: T . S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with bowér of sale, the propett}}
LAMATH  .....County, Oregon, described as: ) Co

The South 204,59 feet of the West 210 feet of Lot 2, in Block- 6 Washburn Park,
accord:{:ng_wtg{'t;hé t‘_ovf.f__i;c;’La,]‘. plat thereof on file in the office of "the County '
Clerk.of Klaimath' County; -Oregon. : SRR

together with all and singular the tenements, hereditamenté and appurtenances and all other rights thereunto Dbelonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . ONE, HUNDRED_ ST SAND

- RS ($165)000' 0)====Dollars, ivith'int‘erest'thereon'accordiné to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made- by grantor, fhe tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable t rity
% i Q [
e 3 ; ¢ : ¥
):9.9.4 )94 9.8.4 9 & )4
3 iRE1 : X

To protect the security of this trust deed, grantor agrees: . i . e L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restziction thereon; (c) join in any
and repair; not to remove or demolish any building or jmprovement_ thereon; . subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; '(d)” reconvey, without warranty, all or any part of the property. The

2 o complete or restore promptly and in good and workmanlike drantee in any reconveyance may be dt‘scnb_nd as the "'person or persons

manner :my building or improvement which may be constructed, damaged or legdally entitled thereto,” and the recitals therein of any matters of facts shall

destroyed thereon, 'and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereol. Trustee's {ees for any of the
3. To comply with all laws. ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; il the beneficiary so requests, o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing stch financin H Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require il in the pointed by a court, and without regard fo the adequacy of any security lor
proper public oftice or ollices, as well as the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as erty or any part thereof, in its own name suc or otherwise collect the rents,
beneliciary ) « issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously H Insu on the building Jess costs and expenses ol operation and collection, including reasonable attor-
now. or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as benc-

and such other hazards as the heneliciary may from time to time require, in ficiary may determine.
an amount not less than s . .ful -~~1nsuf§b~le»~v%lue-v. written in 11. The entering upon and taking possession of said property, the
H ptable to the b jary, with-loss payable to “the latter; all collection ot such rents, issues and protits, or the proceeds ol tire and other
policies ol insurance shall pe delivered to the beneliciary as soon as insured? insu. policies or y: tion or awards lor any taking or damage of the
if the grantor shall fail .or any ‘reason to procure any such insurance and to : property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any  policy ol insurance now or herealter placed on said buildings, pursuant to such_ notice.
the beneliciary may procure the same at grantor's expense. The amount' ~
collected under any Jire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, of i iciary the entire amount sO collected, or
any parl thereol, may be released ta grantor. Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
¢ to such natice.
said premises [ree from construction liens and to pay all
taxes, assessments at may be levied or assessed upon or
against said property pefore any part ol such taxes, assessmients and other
charges become past due or delinquent and  promptly deliver receipts therefor «
to beneliciary: should the grantor 1ail to make payment ol any: taxes, assess-’
ments, insurance premiums, liens or other charges-payable by grantor, either
by direct payment or by providing bene!iciary_with tunds ‘with which to
make such paymenl.’_beneliciary may, at its option, make payment thereol,”

di

12. Upon’ delault by grantor in pay t ol any indeb ss secured
hereby or i i formance ol any agreement hereunder, time being of the
essence with respect fo such payment andjor performance, the beneliciary may
declare all sums secured hereby immediately duce and payable. In such an
event the beneliciary at his election may proceed 1o joreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneliciary elects {o toreclose by & i ¢ and sale, the beneficiary or
¢the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 o 86.795. .

Foraid A . 13. After the trustee has commenced toreclosure by advertisement and
and the amount 0. with inte R set forth in the note secured ' sale, and ‘at any time prior to 5 days betore the date the trustee conducts the
hereby. fofel parafraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added a part of the debt secured by this the delault or delaults. the delault consists of a lailure to_pay, when due,
trust deed, without waiver of arising from breach ol any of the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aforesaid, the prop-: s . t the cure other: than sgeh portion as S ould

hereinbefore described, as well as the frantor, shall be lgour_xd to the cred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein  being .cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- " " gpligation or trust deed. In any case, in Sddition to curing the delault or
out notice, and the nonpayment thervof shall, at the option of the beneliciary,

B 4 H detaults, the person effecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and n;d, ex,;enses ’t’:ctua"y incu"ged in enforcing the obligation of the: trust deed
:onslituée a breach of this trust deed.

. - i tee” d attorney’s lees not exceeding the amounts rovided
o pay all costs, lees and expenses of this trust including the cost th trustee’s and a 4 p

: together -wi
H Wy

of title search as well as the other costs and expenses of the ftrustee incurred by Ia 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and‘lrus(eu's and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. | ) . c, be 'postponed as provided by law. The trustee may sell said property either

7. To appeat 1 y action or proceeding purporting (0. in:one parcel or in:separate parcels and shall sell the parcel or parcels at
affect the security rights eneficiary or trustee; and in any suit, auction to the highest bidder for. cash, payable at the time of sale. Trustee
action or proceeding in w b ary or trustee may appear, including * ‘shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the toreclosure of this deed, to pay all costs and expenses, in- the property so sold, but Sithout any covenant or warraniy, €xpress or im-
cluding evidence of title and the beneliciary’s or trustee's atrorney s fees; the plied. T he recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be o the truthlulness thereol. Any person, excluding the trustec, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, ntay purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15.

s

4 , When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the Bbeneliciary’s or trustees attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe}mmpe;ur;gr’l of the Xrus‘l‘(t’e l;\ndhn rmsonl.;bel‘; charge by trustee’s
s \ i attorney, (2} to the o idation securs y the trust deed, (3) to all persons

It is mutually 'greed 'I”"'A . having recorded liens subsequent to the interext of the irustee in lh’; trust

8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, il any, to the arantor or o hix suvvessy in interest entitled to such
right, it it so elects, to require that all or any portion of the moni: surplus.
as compensation for such taking, which are in excess 16. Beneliciary may from finme to fime appoint 3 suCcessor, or succes.
to pay all reasonable costs, expenses and attorney’s . sors fo any trustee named herein of 1o any successor trustee appointed here-
incurred by, grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it first upon any reasonable costs and expenses and atforney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appoingment
ficiary in such proceedings, and the balance applied upon the indebtedness an batitution shall be made by iitten instrument executed by beneliciary,
secured hereby; and drantor afrees, 'l its own expense, to take’ such actions "' which, ;swhen recorded in the mortgage records of the county or counties in
and execute such instruments o3 ‘hall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s req of the successor trustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment ot its lees and presentation ol this deed and the note lor acknowledged is made a public recard as provided by law. Trustee is no!
endorsement (in case of lull reconvey or lation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person for . the payment ol the indebtedness, trustce may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to_the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

o et et T

MOTE: The Trust Deed -Act provides that the trustee hersunder must be ‘either ‘gn oNomMeY,. who “is- an ‘active member. of -the Oregon Stote. Bar, o bonk, “ trust  company
or savings ond foan association outhorized to do business under the laws of QOregon or the United Stotes, @ title insurance compony avthorized to insure title 10 real
property of this stote, its subsidiaries, offiliates, ogents or bronches, the United Stotes or any agency thereof, or on escrow ogent ticensed under ORS £96.505 to 696.585.

—




T tor covenants and ’e;giees 't¢; and thh ‘the beneficiary ‘and those cIaxmmg under h1m, that h 3?7
fuily ‘seized ee simple of said d}éé}:;ibeafreal‘ property. ‘and has a valid, unencumbered ‘title thereto -

and_that he will warrant and rf}or‘et‘(er('del!en;i::'thé;séme egain;f ali\ persohs yvlflomsoeyer.

The grantor warrarits that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for gra.nror s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of ‘and binds all parties hereto, Ihetr heirs; legatees, devisees, rators, ors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdend, the feminine and the neuter, and the singular number mcIudes the plural

IN WITNESS WHEREOF, said grantor has hereunto set \/ hand the day and year fig ove writtern.

* IMPORYANT NOTICE. Delete, by lmmg out, whichever wcrmnfy {a) or (b) is (’/ﬁ \/ \f&é{%
not appli ¥ (o) is applicable and the beneficiary is o creditor . VICTOR J. scmmanI

as such word is defined in the Truth-in-Lendi AcQ und Regulahon Z, Ihe
beneficiary : MUST comply with the Act and R !

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equlvulen! T
1f compliance with Ihe Act is not required, dnsregnrd Qhas nofice. . - B /

ERIC A.vSCARAViLLI

{(F the signer of lhe above is a ¢orporation,
use the form of adu!owhdgemml opposite.)

STATE OF OREGON

ol Coumyof Gl
7:§‘ I‘rh&);réhﬂurs agknowledged belore me on : I This mstrument was acknowledged belore me on
83315 42,1980, by 19, BY ic
VIZ‘.T—ORp]g SCAl ' B o

as
of

lic for Oregon - Notary Public for Oregon -
. N : SEAL
-19-92 i : (SEAL)

My commission expires:

‘iéQUEST FOR FULL RECONVEYANCE
Y be_used only when obligatiens have been poid. -

Tho undcr:ugned is the Iegal owner and holder oi all mdebtedness securcd by thu loregomg trust deed. AII sums secured by said
trust deed have been fully paid and satistied. You Hereby are directed, on pnymen! to you' of any sums owing to you under the terms of
said - trust -deed or pursuant to statute, fo sl ‘all. aviden ot indebted ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty,:{'to the parnea desngnutod by the terms of -said- trust deod the

state now held by you under the same. Mail reconveyance and dociiments to

Beneficiary

Do not lese or destroy this Trust Deed OR THE NOTE whith it secures. Both must be delivered to the trustee for llation belore Y will be mode.

STATE OF OREGON
"' County of Klamath } ss.
CSTUT Certify that the within instrument
was received for record on the .. Ath.day
SeDt - 19... _Q_,

.P_M_, and recorded

S TRVENS.NESS LAWI FUB.CO. P

SPACE RESERVéﬁ
.. FOR- ..
_RECORDER'S USE _ment/microfilm/reception No.
Record of Mortgages of said County. ;
Witness . my hand and ‘seal of
County affixed.

Cen e i . Beneficiary-.

AFTER RECORDING RETURN TO )
KCTC R R g ) i Evelyn Biehn, County Clerk

NAME .. - P LTITLE

' ©Mmmw&mt£&-0eputy




