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THIS TRUST DEED, made this 318t day of v vvainins. .. AUBUS :
.............?AU.T.J.A-..1.3.4\.1?1.(?3..?..Q.ANSE%.?ABKE...‘&i?‘“?!’and;~ﬁ!‘}$1..".’??.e.

R R A L R

...................................'....'...'....'asx‘éréntbr.WilliamSisémore.astmsteé,éhd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States. as beneficiary; . AER NGRS A .

ST CWITNESSETH:
.-~ The grantor irrevocably grants, bargains, sells and conveys to-the trustee
Klamath.. County. Oregon, described as:

o : % i

SEE ATTACHED EXHIBIT "A'" FOR LEGAL DESCRIPTION

"UNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST B RCEABLE."”

E IN WRLITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFO

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. In the event ‘of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.
which said described real property is not. currently used for agriculfural, timber or grazing purposes,

. together with all and singular the appurtenances, tenements, hereditaments. renls, issues. profits, water. rights. easements or privileges now- or
hereafter belonging. to, .derived from or in_anywise appertaining to the above described 'premises, and alf plumbing,- lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covering in- place such os wall-to-wall carpeting and linoleum, shades and built-in. appliancos ‘now.or heroafter instolled in or used in connection
with the above described premises, including all interest therein which the granior has or may hercafter acquire. for the purpose of securing
porfcrmancé of esch agreement of the grantor herein contained and the payment of the sum of EIGHT..TH UANDFITYFIVEAND
{5022, 5000, ...} Dollers, with interest thereon according to tha terms of a promissory nole of even date herewith, paysble fo the

beneficiary or ardsr and made by the grantor, princisal and interest being payable in monthly instaliments of 51-1 ..oeen.e.. COMMENCing
Qctober 5 . :.: 19 )

This trust deed shall further securs the payment of auch additional money, .default, any balance remaiping in the reserve acoount 8
1¢ any, as may be loaned hereafter by the beneticiary to the grantor or others indebtedness. I the reserve account for taxes,

havipg an interest in the above described lFropertir. as may be evidenced by & - ‘and other.chiiges is not sullicient =t any
nots or notes. If the indebtedness secure bg this trust deed Is evidenced by as they-become due, the grantor shall pay

more than one note, the beneflclary may cre it payments received by it upon demand. and -if not paid within ten days atter such demand, the beneficiary
any of said notes or-part of any payment on one note and part on another,... may at its option add the amouat .of such deficit to the princlpe! of the
as the beneficlary may elect. : obligation secured hereby.

. - The grantor hereby covenants to-and with the trustee and the beneflclary 11" 'Should the grantor fail to keep any of the foregoing covenants, then the
herein that the sajd premises and property conveyed by this trust deed are beneficiary mny at its option carry out tl’me same, and all its expenditures there-
free and clear of all encumbrances and - that the grantor will and:his helrs,:.~ for shall draw interest at the rate specified in the note, shall be repayable by
executors and . administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of ~all persons whomsocver, ERERE this connection, the beneficiary shall have the right in its discretion to complete
The grantor covenants and agrees to pay sald note according to the terms Mrlng!r‘:.pma‘:nl‘:n&nx‘sgfee ::l)lnscsrglt(iiox‘:r??ir;e: ar(\,dﬂa"ls%ctcosn};se nsruChdriesi‘g{ 3 tosald
y de eSSATY ady e.
thereof and, when due, all taxes, assessments and other charges levied against v i : ¥
sald property; to keep said property free from ail encumbrances having pre-: . .. The grantor further agrees to comply with all laws, ordinances, rcgulations,
cedence over this trust deed; to complete all buijidings in course of construction covenants, conditions and restrictions atfecting said property; to pay sall costs,
or hereafter constructed on sald premises within six months from the date fees .and expenscs of this trust, including the cost of title scarch, as well ss
hereot or the date construction is ereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any building or mprovement on In enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
ot laurred which may be domaged or dcstfored, Sa0 PR property ai all o appear In and defend vy, Sction o S cnetiitey o toes and 1o pay il
times during coastruction; to replace any work or materials unsatisfactory to costs. and. expenses, including cost of evidence of title and attorney’s i’ee?:yin a
beneficiary within fifteen days after written notlce from beneficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding in
tm:t:t no{.edm remolvde or dfuroytnni bulldlllnu or lmprovcl;nents now or hereafter }wihlch the"heue]llclnrymordtn:‘slco ‘;n:\y ap) ;nr and in “any suft brgught by bene-
construc! on said premises; to keep a di and impr ts now or ciary to foreclose thls deed, and all said sums shall he secure
hereafter erected upon said property in good repair and to commit or sulfer dcuﬁ‘?» N - . by this trust
no waste of sald premises; to keep all buildings, propert, and jroprovements B N
gow or hereafter erected on sald premises continuously nsured against loss The beneficlary will Turnish to the grantor on written request therefor an
?y fire or !“cg‘ ftl:e;hhnza:gs as the beneficiary may “?mth"me :a tlmeb{Fql¥|re. annu:xll n}tlatemcm. of accox(mt but shall not be obligated or required to furnish
n a sum not less than the e note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene- v
ficiary, and to deliver the original policy of insurance in correct form and with It {s mutually agreed that:
spproved loss payable clause in favor of the beneliciary attached and with ., 3
gremlum pald, to the principal place of business of the heneficiary. at least L. In the event that any portion or all of said property shall bs taken
e e g te” e it s o ey, ek JOY, L IHTONE ow under Uhe Hght O eminen dofaln o condemustion, i Mo adend sny v
[ ¢y of Insurance is Dot so tendered, the bene clsty may own il v g
dl!crel:.?(m obtaln Insurance for the benefit of the beneflciary, which Insurance  tion or proceediogs, or to make any compromise or seitlement in connection with
shall be non-cancellable by the grantor during the full term of the pollcy thus such taking and, If it s0 elects, to Tequire that all or any portion of the money's
obiained. : RS pagabic s compenastion for slch taKinE, SN Soh ey Teey nceparly uld
: B s, nses ey's fees necessal pal
In order to provide regularly for the prompt.payment of sald taxes, assess- or incurred by the grantor in such proceedings, shall be pald to the bene%(ciaty
ments or other cl'wlargcs"an insurance premiums,-the: grantor sgrees' to pay fo. and applied by It first upon any reasonable costs and expenses and attornes’s
the beneticiary, -together with and fn additlon to the monthly payments of fees necessarily paid or incurred by the heneticlary in such proceedings, and the
rincipal andr{ntercst paysble under the terms af the note or obﬂgnion Securcd  balance applied upon: the Indebtedness secured hereby: and the grantor egrees,
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments znd at Its own expense, to take such actions and exccute such instruments as shall
other charges due and payable with respect to said property within each suecceed- be necessary in obtaining such compensation, promptly upon the beneficiary's
ing twlelve‘ :gonths, an nlu?done-thlrtt,y‘sh;tt‘llz‘ (I/Mrtxh) of n&? !n.;l‘xlrnnce premh;ma request.
payable with respect to said property witu'n each succeeding three years while e ; i
Pals srust deed remains In effect, av estimated and directed by the Vhoiams:  ricars gtk o o Tees and presentation o T e ‘the Sote.for e
such suma to be credited to the principal of the loan until required for the dor;en;en!, (In case of full reconveyance for cancellation), without affecting the
several purposes thereof and shal thereupan be charged to the principal of the  [[bility of any person for the a\‘llent "o the Indebtedness, the truste ng PR
toany on st the option of the beneflciary, the sums so pald shull he held by am ey o e making of any e plat of sald property} (b) e T i
the beneficiary ln trust as A reseris “Cﬁ:’““" wl;houc h'“"“'h’*- to pay sald o\ easement or creating and restriction thereon, lL:)pjoli'b'ln Aoy Subordination
pret b taxes, nts o other.charges when they shall become d“;‘ o other agreement affecting this deed or the llen or charge hcrco{: (d) reconvey,
and payable. . B . : without wagusty. ?&l fr lmyl part of the property. 'll'he “srnuteleuh:’ any remnvcyé
NI . . < ance may be described as the *person or persons legally entitled thereto™ an
chnrg::hl‘l';llclc;‘eorgr:::g;w‘ds ;‘:n“;‘ﬁ ] ‘:’?g‘,l,"rl‘ly.t“;:"m';,";:‘r’g"{"';:"%?:i b':‘,‘;:; the recitals therein of nny matters or facts shall be conclusive proof of the
the same begin to hear interest and also to pay premivms on all Insurance l;‘\llﬁll‘\,ﬂm‘ hereof. Trusiee's feea tor any of the services o this paragraph
olicies npon sald property, such payments are 1o be made through the benee  ® all be not less than .00.
\ciaty, as aforesald. The grantor hereby authorizes the beneficiary to pay 3. "As additional securlty, grantor hereby assigns to beneficlary durlng the
and all taxes, assessments antd other charges fevied or lmposed agnlnst continuance of these trusts all tents, {ssucs, royalties and profits of the pro-
sald property In the amounis as shown by ‘the statements thereof turnished  perty. affected by this deed and of any personal property located thereon. U‘:ml
l‘)y the collectorl of !‘('Chntl"“' asslessm;nts o; ogl‘er ctl;i:gn. t:nd“";;‘ ‘w)& tge g{lunmrrshau dc}n;ﬂl in lhc‘paym!;:n of ;ny lnde&ud-;]esﬁ ‘:ecurtg hereby or In
nsurance premiums in the amounts shown on tae & ents s ed by the performance of any agreement hereunder, grantor sna ave the -
the lnsurar?ce carriers or thelr representatives, and to charge sald sums to’the fect pall such rents, I:gyueug, royalties and pmﬂ%g earned prior to de!:;’: {“u"’tﬁ';‘,
principal of the loan or to withdraw the sums which may be required from - become due and payable. Upon any default by the grantor hereunder, the bene
the reserve account, {f any, established for that purpose. The grantor agrees ficiary may at any time without notice, either in persc, by ageat or by a re-
in no event to hold the beneficiar “responsible for fallure to have any: losur-  cejver to be appointed by . a court, and without rega1z id the adequacy of any
ance written or for any 1088 or damage ‘growing ‘out ‘of & defect in any in- security. for: the d, enter upon and take possession’ of
‘surance policy, and the beneficiary. hereby is authorized, .in the event of any - sald property, Or any part t o
loss, to compromise and settle with apy lnsurance company :and ‘to nJml any  the rents, lssues aund. profits, including those past due and unpaid, and: apply
such in_sumn‘c‘e‘recelptg 'g n :h,E 'QQI!KE“OM f:;rcu;eng'mlgltmnl;au;unsttlshccik;nl l‘: n:)zlr snme. less c{osu and expenslcsdo;toserallon nndd egllecglon. Isdudlng hreuon-
P e able attorney’s fees, upon any Indebtedness secured here an
full or upon sale or other acquisition of the property by the beneflciary. after as the beneliciary ['ngypodgur(yn‘nc. v fa auch order




...'4. The entering upon and taking p “of safd property, the at the time llxedelgz the precedl t. The “shall
of ‘such rents; {ssues and profits or’ the proceeds of fire. and other insurance pol- “deliver to the purchaser his d in form' a3 required by law, conveylng tho_g-.
icles or eoxza»waﬁon or awards for "3 uklndg or damage of the property, and perty so’sold, but: " any. or s XD or implied. The
the application or release thereof, as aforesald, shall not cure or. waive any de-  recitals in the deed of “any matters or facta shall be conclusive proof of the
fault or notice of default.h der ‘or date any act: dons pursuant to truthfulness thercof.”Any. person, excluding the trustee but including the grantor
such 'notlce, " : e el and “the beneficiary, may purchase at the ‘sale. - LT — -

' ', 'The grantor shall notify beneficlary In writing of any sale ‘or-con- - .9, When the Trustee sells’ pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on-a trustee - shall anl{ the proceeds of the trustee's sale as follows: (1) To
form supplied ft with such p 1 fon- ing the purch as  the expenses of the sale Including the compensation of the trustee, and &
would onflnnﬂly‘he required of a new loan applicant and shall pay beaeficiary reasonaoble charge by the attorney, (2) To the obligation secured by the
a service charge. . . trust deed. (3) To all p having r ded liens q the

o Intereats of the trustee in the trust deed as thelr interests appear the
6. Time is of the essence of this Instrument and upon default by the order .of tholr priority. (4): The' surplus, if any, to!the ‘grantor of the trust
grantor in glnymcm. of any {ndebtedness secured hcrehr or In performance of any deed or. to -his succcssor in interest cntitled such surplus,
agreement hercunder, the bencficiary may declare all sums secured hereby fm-
mediately due and payable by dellvely to the trustee of written notice of default 10,. For nny reason permitted by law, the beneficlary may from time lo
and election to sell the trust property, which notice trustee shall cause to be  thne ap a or s 10 any trustec named hereln, or fo any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustec appointed hereunder. Upon such appolntment and withcut con-
the beneficiary shall deposit with the trustee this trust decd and all promissory veyance to the successor trustee, tho latter shall be vested with all title, powers
notes and ts . & pendl s secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hercunder, Bach
trustees shall fix the time and place of sale and glve notice thereo? as then such appointment and substitution shall be mada by written instrument executed
required by law, by. the beneficiary, contalning teference to this trust deed and Its place of
record, which,- wheén recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to flve days before the date set county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor ‘or other person so proper nppointment of the successor trustec,

rivileged may pay the entire amount then due under this trust dced and B

e obligations secured therebg (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed,
in enforcing the terms of ,the obligation and trustee’s and attorney’s feea ledged is made a public record, as provided by law, The trustee is not obligated
not exceeding. ther than such portion of the principal as would to notify any parly hereto of pending sale under any other deed of trust or of
pot then be due had defaylt occurrc%nnd thereby, cure the defaulf. " any actfon or proceeding ln which the grantor, beneliciary or trustee shall be a

E}}e moun ?r?Vlae gqx aw) party uniess such nction: or proceeding fs brought by the trustee.
8. After the lapse of such time as may then be regquire followin| .
the recordation of sald notlce of default and giving of said notice of sale, the

.1 12, This ‘deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him {n sald notice hereto,

their heirs, legatees devisees, administrators, executors, suctessors and
of sale, either as 2 whole or {n separate parcels, and In such order as he mn{ de- . assigns. The term -*‘beneficiary’

** ghall mean the holder and owner, incladicg
termine, at public auction to the highest bidder for cash, In lawful money of the ledgee, of the note secured hereby, whether or not named &s a beneficiary
United States, pn(nble at, the time of. sale. Trustee may postpone sale of all or ercin. In construing. this deed and whenever the context so requires, the mas-
any portion of sald prt%pexty by public announcement at such time and place of

culine -gender includes-the feminine and/or neuter, and the singular number in-
sale and from -time time thereafter may postpone the sale by public an.  cludes the plural.

duly executed and acknow-

IN WITNESS WHEREOF, said grantor hcts hex'-éunté set his hcmd and seal the day and year first above written.

! . 7 v : AUL A. BA EB
STATE OF OREGON o 2 M—-_%Zm_«/é@_~(sm

County of "j;ss R ) ANSELMA‘ #ARKER

THIS IS TO CERTIFY that on this__31St_ day of_____August
Notary Public in ‘and for said county and slate, personally appeared Vlha'v{lthh} ‘named
Paul A. Barker and Anselma Barkexr L

{0 me personailyvknoﬁn to be the ldénﬂcal’individﬁql;ﬁ_ ngmedvin_ and who égaculed the foregoing instrument and acknowledged to me that

,E_‘,l_gyrékec;.\fe;dvtha same ‘freely and voluntarily for the uses and purposashtherein expressed.

SN
ot
ST

1990 _, before me, the undersigned. a

al secl the day and st .above written.

UL T L

Notary 'Public for Oregon ~

My commission oxpiras: ,/ /2 ‘/ /7- 30

40 00243

STATE OF OREGON - = }
County of .ooooiiiiinns .

for record on the ..

. s day ¢ 19,
(DON'T USE S e .—0'clock .M., and recorded

" sPACE]’ RESERVED

I e -~FOR RECORDING: | - bOOk - reree-Oll PATE o
Grantor " LABEL 1N COUN- Record of Mortgages of said County.
TO. ... TIES WHERE. . . e . .
I KLAMATH 'FIRST: FEDERAL' SAVINGS ‘ . Witne hand and seal of County
AND' LOAN ' ASSOCIATION_ S Witness my hond and. seal.of County

KLAMATH FIRST FEDERAL SAVINGS ‘ : County C!er':'
AND LOAN ASSOCIATION
540 Main St., Klamath Falls, OR Deputy
97601

REQUEST FOR FULL QECONVEYANCE
To ko used only when obligatlons have beon paid.

TO‘ Willi;:m Sisemore, e . Trustee s

Tho undorsigned s the legal owner and holder of il indebtedn ss,socured by the foregoing trust deed. All sums sacured by said trust deed

have been fully pald and satistiod. You horeby are dirocted, on’payment 1o you'of any sums owing 1o you under the terms of said trust deed or

/ pursuant' 1o° statute, 0 -cancel all evidences of indobtednoss socured by sald trust dood {which are deliverod to you horowith togethar with sald

trust deed) and to reconvey, without warranty, to the partios designated by the terms of said trust deed the estate now hold by you under the
Ygemme.r it Trol i R SN e IO A LR T B R S . i ) i .

PR

Klamath First ,Fedé'ra'! ngings & Loan Aséocia'ﬁoﬁ. Bé'né_fivcié‘ry

A&




" MTC NO: 24276

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land being 45 feet off the Northeasterly side of Lot 7 and
5 feet off the Southwesterly side of Lot 8 in Block 50 in NICHOLS
ADDITION to the City of Klamath Falls, Oregon, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, and more particularly described as follows:

Commencing at a point on the Northwest line of Block 50 of said
NICHOLS ADDITION, 150 feet Northeasterly from the Northwest corner of
said Block; thence, Southeasterly and parallel with 11th Street, 110
feet to the alley; thence, Northeasterly along the Northwest line of
the alley, 50 feet; thence, Northwesterly and parallel with 11th
Street, 110 feet to Jefferson (formerly Bush) Street; thence,

Southwesterly along -the Southeasterly line of said Jefferson Street,
50 feet to the point of beginning. :

Tax Account No: 3809 029DC 06600 .

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at: request of Mountain Title Co, the 4th day

of Sept AD,19_90 at_3:40 o'clock ____ 2 M., and duly recorded in Vol. __ M0
of Mortgages on Page _ 17709
: Evelyn Biehn . County Clerk
$18.00 : By Qﬁ(///,«f \:/nluﬂj/y\_aé#/lz




