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CTRUST DEED

: ...3.1.51Ir‘.................day..o;‘v:.l.;;AUEHSt R
CAMP -and ‘KAREN! A. VAN CAMP, husband and wifo&z,~

8

as Grantor, ASPEN TITLE & ESCROW, INC. ; iy s Trvistee, and
BETTY J. ALLE R R

o : WITNESSETH: e e o V
" Grantor irrévocably grants, bargains, sells and conveys to trustee in trust*with power of sale, the property
inecKlamatho. oo County, Oregon, described as: o Coe

as Beneficiary,

Lot 7; Block 57, LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, Statée of Oregon. T S

PR N o 5 ES VN

CODE 1 MAP 3809-29BA TL 2700 -

THIS TRUST DEED IS A’ SECOND'TRUST DEED AND ‘18" BEING RECORDED SECOND ‘AND' JUNIOR TO A
FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

togéther with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or ir anywise

now or hete?lter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

<©+'~FOR THE PURPOSE OF SECURING PERFORMANCE of
EVEN. HUNDRED.:AND: N0 /100 . : " r T
T — e e $6, 700,00 —~==. g

y - Dollars, with interest thereon according to the terms of a promissory
note ‘of even date herewith, payable.to beneficiary or order and made" by drantor, the final ‘payment ‘of principal and inferest hereof, it

not sooner paid, to be due and payable . .at.maturity.-of . Note .. 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable, ~

To protect the security of this trust deed, grantor agrees . B 5 L. L.

1. To protect, preserve and maintain said property in good condition  £ranting any easement or creating any Jrestriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement aflecting this deed or the lien or charge
not fo commit or"pérmit any waste of said ‘property. T STl phereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and_workmanlike . Arantee in any jeconveyance may be described | as the “person or persons
manner any_building or” improvement which may -be constructed, damaged or legally. entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed-thereon, ard nay when due all costs incurred therelor. ¢ be conclusive prool of the truthfulness thereof. Trustee's fees for any of the.

~=3. To compty with all laws, ordi 1 lati , condi-. . Services mentioned-in this paragraph shall be not less than $5.
tions and ,q:;‘p'alicns allecting said property; il the beneficiary so. requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join i 1 uch £ H ¢, pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code-as the': berelic imay require and to pay lor liling same in the pointed by a court, and without regard 1o the adequacy of any security for
proper. public. olfiCe or+ Gltices, as well as the cost of all fien searches made  the indebtedness hereby secured, enter upon and fake possession ot said prop-
by tiling oflicers_or searching. agencies as may be deemed desirabla by the ¢riy -or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. IS Cate issues and profits, including those past due and unpaid, and apply the same,

4. To, provide: and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attore
now or ‘herealter “erecled’on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hercby, and in such order as bene-
and such other, hazards as the benelici 'i ma{, lrim fime to time require, in - fliciary may determine.
an amount not’ less  than s,lnsurai‘x e value ... ... written in I1. The entering upon and taking possession of said property, the

H ptable to the beneficiary, with loss payable to the latter; all collection of such. rents, issues-and profits, or the proceeds of hre and other
policies of insurance shal’ be delivered to the beneficiary as soon as insured; H nce licies or ion or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to . property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on ‘said buildings, pursuant {o such notice.
the “bencliciary may procure the same at grantor's ‘cxpense. The amount ©w 120 Upon' delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benei- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such pay and/or perl the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured he;eby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or pelease"shall'\ ., .. “jpe beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the {rustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

3, To keep said premises Iree from construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore'nn'y part ‘of ‘such taxes; assessments and other the trustee shall execute and cause to be recorded his writfen notice of default
charges becorne past due ar delinguent and promptly deliver receipts theretor . and his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor lail to make payment of any taxes, Cihes o secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, Insurance premiums, liens or othér charges payable by grantor, either o tice thereol as then required by law and proceed to foreclose this trust deed
by direct ‘payment or by _providing ‘beneficiary ‘with Iunds with which. to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, . 13.. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with_interest at the rate sct:lorth in the note secured .. one and. at any time prior to:5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of lh!s sale, 'the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt secured By this b default or delaults, It the detault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest. as_alforesaid, the Prop- - entire  amount due at. the time of the cure. other than such portion . as would
erty hereinbelore described, as well ‘as ‘the grantor, shall be bound 1o the ' Lo ip o B que had no delault occurred. Any other delnult that is capable of
same_extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation -or trust deed. In any case, in addition to curing the default or
out notice, and the nanpayment thereof shall, at the option ol the beneliciary, delaults,” the person ‘ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed diately due and payable and and expenses- actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . fogether with trustee’s and atforney’s fees not exceeding the amounts provided

6. To pay all costs, lees and expenses of this trust including the cost by law. . .
of title search as well as the ather costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's lace designated in the notice of sale or the tine to which said sale may
fees actually incurred. . . 5 - - ) ge postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting 10 . in one parcel..or in.separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustee; and in any suil,  auction to.the highest bidder for. cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver "to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but withou: any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the plied, 1}}’" recitals in the deed of any matters ol fact shall be conclusive proof
amount ol attorney's lees mentioaed in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judjment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees (o pay such sum as the ap- S. When trustee sells pursuant to the powers g,oridcd herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhezcompe:sarig? of the nus::ie bandh« reason;blej c(hja)rge by"tmstee's

7\ . attorney, (2) to the obligation secur ). the trust deed, to all persons

It is mutually agreed tha". . having secorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear ‘in the order of their priority and.(4) the
under the right of i d in or d i b fici. i

1 the o . v shall have the  surplus, if any, fo the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or sueces-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustce named herein or o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr 4s, and the bal, lied upon the indcbted an bstitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take:such-:actions .which, when recorded; in: the mortdage records of the county or counties in
and execute such instruments as shall be fnecessary ‘in’ obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request, of the successor frustee.

9. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment ol its fees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without atlecting obligated to notily any party hereto of pending sale under any other deed of

the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unfess such action or proceeding is brought by trustee.

each-agreement of grantor herein contained and payment of the

NOTE: The Trust Deed. ‘Act provides: that the trustes’ hareunder- must be either ‘on’ atterney,’ who 'is. on -active ‘member.’'af-the Oregon "State. Bar, o bank, .trust’ company
or savings ‘and loon association authorized to do business under the laws of Qregon or the United States, o title i e pany horized to insure title to real
property of this state, its subsidiaries, affiliates, cgents or branches, the United Stotes or ony ogency thereof, or on escrow agent licensed under ORS 496.505 1o 695.585,




rees to and with the ’b.eﬁéﬁ i ming un&ei him, that heis-law
b"éa?”éa’l’ﬁiﬁfe'r’tiféﬁd “h T'“ "a,'“h?‘ié “érfé'd'ftiflé théiété'

the same against "all ‘persons wﬂd‘rﬁ;;o'eyéh

The grantor warrants that the proceeds of the lodn represented by ‘the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person)_a(e‘(or businéss or cgmmercial purposes.

- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr atives, ors and assigns. The term beneliciqry shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether oc not named as a beneficiary. herein.In construing this deed and whenever the context so requires, the masculine
dender includes the leminine and the neuter; and the singular 1 ber includes the plural.” .« = !

"IN WITNESS WHEREOF, said grantor has hereunto set his hand thve,;déy and year first above written.

-'*,IIAMPORTANT‘:_NVON‘CVE: Delete, by liningveui, v’/hidi'oée'br"wbr?uniy‘ {a) or by is Q y B e \)% QM\P _________________ . . e
not applicable; if ty (o) is ap ble and the beneficiary Is uvcredikor . .

as sueh word s defined in the" Yruthein-Lending, 'Act ‘and Reg L, the ")

beneficiary /MUST. comply with. the Act and R gulation by, making req
disclosures; for this purpose use Stevens-Nosstom No. 1319, or equivalent.
1f compliance yvviih)he_' Act is not rgqulred,'d@sregqrflv!his notice. ¢

(16 the signer of the cbove is a corporation,
use 1! lprm of acknowledgement opposite.]

| STATE OF OREGON, '
.. County of :.K}ama,th.,....':...,,,:.....,........‘
L Thu nstrument. was acknowledged ‘before. me on N

oy

3. 19.99 by ...
YA e

) Notary Public for.Oregon ..
SES T - (SEAL)
My con‘y{ﬂis;ioﬂ_‘expire;: ;

“'REQUEST FOR FULL RECONVEYANCE
e be vsed 'only when o}:}lggll s hava been pofd.

" The undersigned is ¢he legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
. trust deed ‘have: been fully paid and satistied. You herebyare’ directed onipayment:to you of any sums owing to you under the terms qI
said “trust deed "or pursuant 'to ‘statute, to 1-all evid of i dness sdcured by said trust deed (which are delivered to you

- herewith together:with said, trust-deed) andto'reconvey; without warranty,. to the parties designated. by. the terms of said. trust deed the
\now, held by you.under the same..Mail reconveyance’and documents o't : SUREN N

Beneh'c:ar;

d to the Inu!;i tor Ioten belore recon 3 ‘v’vlllr be n'\éfic.

STATE OF OREGOV,

" tromm’ No. 8 S ) o County of . Klamatho . ss.

STEVENS-NESS LAW PuB. CO.. PORTLAND, oRE:

/ Ll e EENERT R I certify that the within instrument
was received for record on the .Ath..day
Of e L) X Ta—
Cat 10 o'clock JAM., and réco
in book/reel/volume No. M
1717 or as fee/file

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING Ruiein

Klamatti"iFii:é't'—"-Fede al
0. Box

P. 0. Box 5270
}_:Kla-fna?‘zh‘.Fh‘]?ls, OR 97601




