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o THIS'TRUST DEED, made this ..}3%. e
.B.i).;y.;b.;.-.Wo.qd...and..ﬁusan;n ..Woed,.hushand _and.wife

TR el A

urc gos174-0N RO DEED -~

- b

s Gramtor, MOUNTAIN. TITLE. COMRANY -0F. KLAMATH. COUNTY

“Barbara.Jean. Gray..and. Burton EiiGrayiilies. A ‘tenants..in.commou.. ...
as Beneficiary, s - B
I TR WITNESSETH: _ TR
Grantor irrévocably grants, bargains, sells and conveys to trustee in "grz._fst,“with power of sale, the property
into ok orKlamath. i3 L County, Oregon, described as: Y" ‘ )

Lot 90" of PLEASANT ‘HOMES TRACIS NO. 2, according to the official plat thereof on file in
e”Councz«SlerK_of Klamath County, pregon LR D L

together with all and singular the t hermff‘ ¢s and appurtenances and all other
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or
tion with said real estate.

FOR THE PURPOSE OF SE_CURING REREQ&MANCE_qf_‘_qa(’:h‘lagreemen
sum of ... THIRTEEN. THOUSAND. AND. NO/100z =z rmmmmes
($13,000.00)== :

note of even date

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

¢ of grantor herein contained and payment of the

T i : y Dollars, with interest. thereon according to the terms of a promissory
»herewitvh, payable to beng:ﬁciar'y or order and _madq' by, éraq{o;, the, tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable .......peE-.terms of..the.note...., I v :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - T

To protect the security of this trust deed, grantor agrees: S N . L
1. To protect, preserve and maintain said property in diti & g any ¢ or creating any restriction thereon; (c) jein in any
and repair; not to re or di lish any building or impro thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said Property. . .. . ..o .. . . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee"in’ 'any’ reconveyance . may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally “entitled thercto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incusred therelor. be conclusive prool ol the truthfulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- - ervices mentioned in this paragraph shall be not less than 35'. 5
tions and restrictions affecting said property; il the beneliciary so requests, (o 5 10. Upon' any default by grantor hereunder, beneficiary may at any
join in executing such tinancing statements pursuant to the Unitorm Commer: =« time without natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court. and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made | the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the  _£rty or. any . part thereof, in its own name sue or otherwise collect the rents,
beneliciary. a e T issues and profits, including those past due and unpaid, and apply the same.
4. To provide and i Iy intain insur on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire }'I_Cy','s ees updcn any indebtedness secured hereby, and in such order as bene-
and such other hazards as . ficsagy, i ime require, in iciary may determine.. . -
an amount not less than § ’f‘d’j_’r c_f_iffs‘{gf'as‘fé %ng writtenin - 777110 The entering upon and taking possession ol said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all

policies of insurance shall be delivered to the beneliciary as. soon as insuredy P or.
if the grantor shall lail for any reason 1o procure any such insurance and_to property. and the application or reiease thereol as aloresaid, shail not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- [ ‘waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter ;?lnced on said - buildings, - - pursuant to such notice.
r's. expense, The amount.. .. 12 Upon default by grantor in pay t of any secured
be applied by beneli-  heceby or in his performance of any agreement hereunder, time being of the
e in’ such order as bencliciary,  essence with respect to such payment and/or perfor , the beneliciary may
beneficiary the enfire amount so collected, o declare’ all sums secured hereby immediately due and payable. In such an
any part thereol _grantor. Such application or release shall event the b Ticiary at his el - may pr d to loreclose this frust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5.°To keep said premises free irom construction liens and to pay all  L.medy, either at law or in equityr which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed WpOn OF (ke heneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said_properly belore any part. of such fates, assessmenis and other  ghe trustee shall execute and cause (o be Tecorded his writren notice of default
charges become past due of delinquent and promptly deliver teceipts therefor  and his election to sell the said described real property 0 satisly the obligation
to beneliciary; should the grantor fail to make paymer?! ol any taies, assess-:  gecyred hereby whereupon the trustee shall lix the time and place of sale, give
ments, -insurance premiums, liens o other charges paythle by drantor, either - notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment of by _providing beneliciary .with lunds with which. 10.. i the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option; make payment thereol, 13. After the trustee ha3y commenced loreclasure by advertisement and
and the amount so_paid, with interest at the ‘rate set forth in the note secured ' sale, and at any time prior to 5 days Belore the date the trustee conducts the
hereby, - tagether with the obligations described in paragraphs 6. and 7 of this:  gale, the grantor.or any other person so privileged by ORS 86.753, may cure
B Y jeed. shall be added to and become a part of the deby e by this e B ot defaults. 1f the delault consists of a failure fo, pay, when due,
trust deed, without waiver of any rights arising from breach of any of the surns secured by the frust deed, the H
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cur
erty hereinbelore described, as well as the. grantor, shall be-bound 1o the - not then be due had.no detault occurred. Any other default that is capable
same extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- _ Gpligation or..trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo! shall, at the option of the beneliciary, " defaults, the pérson ellecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and '~ iand expenses actually jncurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . S i .- together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, lees and expenses ol this trust including the cost .y law..
of title seacch as well as the other costs and expenses of "the trustee’ incu! A
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . i e .,
7. .To appear in .and delend any action’or -proceeding’ purporting o -
atiect the security rights or powers of .beneficiary - or. trustee;. and -in any suit, -
action or proceeding in which the beneliciary.or trustee . may appear, including . .
i f this deed, to pay all costs and expenses, in- - °
cluding evidence of title and the beneliciary’s or trusfee’s_auorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale. .
decree ol the trial court, grantor further agroes to pay. such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustec’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fres on such appeal. cluding thezcompensalig;t of the lrus:ée bandha nnson;bcls c;‘:arge by trustee’s
H . attorney, (2) to the o igation secur y the rrust deed, 3) ta all persons
1¢ is mutually agreed thm‘.. . hﬂ\'in&’rccordtd liens subsequent to the intercst of the trustee in the trust
8. In the event that any portion oF all of said property shall be taken  deed as their inlerests may appear in the order of their priotity and (4) the
under the right of em ¢ or £ tion, .bcmhcxary shall have the surplus, il any, &o the grantor or to his in ir itled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in ecxcess of the amount rtqylred
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shail be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appell. t ily paid or incurred by bene- upon any trustee herein named or appointed kereunder. Each such appointment
ficiary in such pr Iings, and the applied upon the indebted: ahd substitution shall be made by written instrument cxecuted by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and . execute such instruments -as shall’ be necessary’ in: obtaining such .com= - 'which: the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.
. . At any ti i i i 17. Trustee accepts this trust when this deed, duly executed and
ficiary,: payment of i i acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), with obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ¢ the i ol trustee_may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

collection of such rents, issues and prolits, or the procreds of fire and other
i Lrci ;on or awards lor any taking or damage of the

debted.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
..be, postponed as provided by law.. The trustee may sell said property ecither
“'in one "parcel or’ in separafe parcels and shall sell the parcel or parcels at
auction - to- the-highest - bidder for cash, payable at the time of sale.

iver .to.the. purchaser: its deed in form as required by law conveying
erty so sold, but without any covenant Or warranty, express or im-

6. Beneliciary may from time to time appoint a suUCCessor oOfr succes-
sars fo any trustee named herein or to any successor truslee appointed here-

NOTE: The Trust Deed Act provides that the trustee heréunaer ngu;',be‘ eilhe;‘t::;\ oiloi}-e}; who l; on ;ciiv;: member of the Orcgor; State éarr,ku bank, trust company
or sovings and loon iation hotized -to” do’ busl undet *the Taws ‘of ‘Oregon ‘o rthe: United States, o title insurance’ compony authorized to insure title to real
property of this stote, its subsidiaries, offiliates, agents or branches, the United States or-any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




ersons: whomsoever.

The grantor warrants that the proceeds o[ the loan represented by the above descnbed note and this trust deed are:
g aj‘ primarily for grantor's personal, family or household purposes ( see- Important Notlce below),
b)) RO GNERIH XK WK KSR X IR PN R R

This deed applies to, inures to the benelit of and bmds all parties hereto, their heirs, legat devisees, trators, executors,
personal repr ives, yrs and assigns. The term beneliciary shall mean the holder "and owner, including pledgee, of the contract
secured hereby, uIr’hether or not named as a beneficiary herein. In construlng this deed and whenever the context so requires, the masculme

8 and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOF, sa:d gtantor has heteunto set hxs hend the day and year first ab wrmgn.

* lMPOI‘I’ANT NOTICE Delete, by lining out, whichever warranfy {a) or {b) is
not applicable; if y (o) is licable and the beneficiary is o creditor
as such word is defined in the Truoh-m-londmg An and Rogulahon Z, Iho -
beneficiary. MUST comply with the Act and. Regul ‘by- y
disclosures; for this purpose use Stevens-Ness Form No. 1319, or eq: -Ivulonl.
I :omplicnu with the Act is not raquired, dllugard this notlu.

_1 Susan D. Wood

STATE OF OREGON County of Klanath | ' )ZD,MJ

This instrument was acknowledged before me on August
by Billy A. Wood and Susan D. Wood

This instrument was acknowledged before me on

by
as
of

DANA M NILL
NOTARY RURLIC n&bio..

1y Commission Exﬁfm Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
_ Yo ba used only when obligations have been paid.

TO: s e Cerebinas e Trustee"

The underugned is the legal owner and holdea ol II mdobtednesa secured by the loregomg lruat deed. All sums secured by said
tmst deed have been fully paid and isti here, y are dtrecfed -on, payment to you ot any sums owing to you under the terms of
-wd trust deed or, pursuant to ,. o all ev i g secured by utd trust deed (which are dehvered to you
herethh together wtth s

Beneticiary

De not lose ec desivoy this Trust Deed OR THE NOTE which it secures. Both must be ‘delivered to the trusiee for ion before Y will be made.

TRUST DEED N . L - STATE OF OREGON,
- i R County of ... Klamath.....

‘ ‘T cerhfy that the witkin ins rument’
was received for record on the th. _day
Billy. A.:MHood: &.Susan.D.. Wood.. R S S o; Sept. W19, 20
411 Pacific Terrace =~ BT LT T
Klamath Falls, OR..-97601. .cccrnencns]
Grantor
Baz:bax:a Jean Gx:a"...&.if urton:E. Grayy+ ersuse R YUY trient/microfilm/reception No. 19712,
;/‘g) Q ? / ) ST Record of Mortgages of said County.
VPN - e . Witness my hand and ‘seal of
County affixed.

: : h o i¥s P
te lTlVlNlchll LAW PUB. €0l, PORTLAND, Oll{ Cret [

in book/reel/volume No. ... ..on
..... or as fee/file/instru-

eneltc.mry

Mouﬁtain Title® Company RE rnee LTREL e ;¢ Eyelyn Biehn, County Clerk:
(col}\. .escrow account), _ T hame T Twme

N T ZELE ByQMQQ@m&WDﬁbu/y
Fee_ $13.00 PPty £




