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TRUST

DEED.

*'THIS TRUST DEED, made this

day of .Septemberx

.Rebext.A..Bexgn
as Grantor, .......... Klamath. County. Title

exgman..and.Gloria. A.. Bergman.
.Company.

Mator. Investment..Company..
as Beneficiary, - .

Rt

in ~Klamath

together ‘with all and singular the t t
now or herealter appertaining, and the rents,
tion with said real estate.

heredit

FOR THE PURPOSE OF SECURING PERFORMANCE iof eachlagreement of

- Grantor irrévocably grants, bargains, sells and conveys to-trustee in
Couhty, Oregon, described as:

th, .State:of, Oregon.

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or herealter attached to or used in connec-

drantor herein contained and payment of the

sum of .Three .thousand.six. humdred.ninety: one.and.83/100.=

note of even:date ixérewirh, ﬁé-}*abie.. to beneficiary or order and ‘made by grantor; the’ final ‘paymen

not sooner paid, t6 be due and payable-:..)::.. September.S5;

Dollars, with interest 'thereon aceording to the terms of a promissory
t of principal and inferest hereof, if

i 19n93010

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured, by, ‘thisj_ns‘trum:envt,'v irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not™to remo%e or demolish any building or impro
not to commit or pérmit dny waste ol said property, U :

- 2. To complete or. restore promptly and in good and workmanlike
manner any building or_improvement which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi T lati , condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi ing st. its pursuant to the Uniform Commer-
cial Code as the beneliciacy may require and to pay lor filing same in the
proper public office or ollices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneliciary. ° .

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciazy may. from time to time require, in
an amount not less than $._.lN1SUYed. ..vd'lue... ,» written'in

ies acc ble to the beneliciary, with loss payable .to the latter:.all
policies ot insurance shall be delivered ta the beneficiary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to,
deliver said policies to the beneliciary at least fitteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at gdrantor's cxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released 1o grantor. Such application or release shall
not cure or waive any delaull or notice of default hereunder or invalidate any
act done pursuant to such nofice,

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
adainst said property “before any part of such taxes, assessmients and other
charges become past due or delinquent and promptly deliver:receipts . therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary -with - funds 'with “which- to
make such :payment, ‘beneliciary may, . at -its- option,: make > payment thereol,:
and the amount 30 paid, with interest at the rate set_lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_kereol and for such payments, with interest .as aloresaid,. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same_extent that they are bound for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed. e R T

6. To pay all cosats, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. - L e .

. To appear in and defend any action or. proceeding purporting to
allect the security rights or powers of beneliciary ‘or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ble as the I liciary's or trustee's attor-
ney's fees on such appeal,

It is mutanlly agreod that:

8, In the event that any portion or all ol said property shali be taken
under the right ot i 1 in or J. i beneticiary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the ind. di

granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot;~ (d)>reconvey; ‘without warranty, all or any part of the property. The
. frantee, any reconveyance may be described as the ‘‘person or persons
legally ‘entitled ‘thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthiulness thereol. Trustee's fees for any of the
services mentioned.in this paragraph shall be not less than $5.

. 10. Upon any deiault by grantor hereunder, beneliciary may at any
time without notice, either. in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, cnter upon and take possession of smid prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

g 11. The entering upon and taking possession of said property, the
collection -of . such rents,. issues. and prolits, or the proceeds of fire and other
i policies or ion or awards for any taking or damage of the

: propecty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of deiault hereunder or invalidate any act done
pursuant to such notice.

* 12 Upon default by grantor in pay of any 2 ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may

declare all sums hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to loreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In t!le_ event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give

sodebted:

. niotice thereof as then required by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. )

J. Alter the trustee has commenced foreclosure by advertisement and
sale, and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the deinult consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire-amount - due at.the time of the cure other than such .portion as would
not then be due had no default occurred. Any other default that is capable of
being .cured .may. be cured by tendering the performance required under the
obligation ‘or trust deed. In any case, in addition to curing the default or
defaults, the 'person “eilecting the cure shall pay to the beneficiary all costs
and :expenses actually . incurred in .enlorcing .the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

law, S :
by 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or. the time to which said sale may
be ' postponéd -as provided by law.' The trustee may sell said property either
in one. parcel or’in separate. parcels and shall sell the parcel or parcels at
. auction to the highest.bidder lor. cash, payable at the time of sale. Trustee
+ shall ‘deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the (rustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the pewers provided herein, frustee
shall apply the proceeds of zale 10 payment of 1) the expenses of sale, in-
cluding the compensation of the trustee and a revsonable charge dy frusfee’s
attarney, {2} to the oblidation secured by the trust deed. (F) o a3 Fersons
having recorded liens subsequent 1o the interest of the frustee inm the teust
deed ax their interests may appeaxe in the order of theie peority and (4) the
surpllm. it any, to the grantor or 1o his successor in interest entitled 10 such
surplus,

16, Beneliciary rray from time 1o time appoint a successor or succes-
sors 10 any trustee named herein or to any s trustee inted here-
under. Upon such 3 , and ith conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

P subotituts

secured hereby; and-gdrantor agrees, at its own -cxpense,: fa. take, such “actions
and execute such instruments as shall be necessary in ‘obtaining such com-
pensation, promptly upon bencliciary’s request.

. At any time and lrom time to time upon written request of bene-
{iciary, payment of its fees and presentation of this deed and the note for
endorsement (in case o} tull r Hati ith flecti

a shall be made by written instrument executed by beneficiary,
i which, when. recorded 'in the mortdade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

the liability of any person lor the ;uym:'nt of the indebfe&ness, trustee may
(a) consent to the making of any map or plat of said proper| (b), join in
. SRR S A L R LV B RN

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

I L L T Rt ST ST

NOTE: The Trust Deed Act provides ‘that the ‘trustee hereunder must be leither an’ attorney, iwho *is* an’ active | mem

property of this state, its subsidiaries, offiliates,

o business under the laws of Oregen or the United States, o fitle e pany ol 1
ogents or branches, the United States or any ogency thereof, or on estrow agent licensed under ORS 895,505 to 696,585,

) ber. of the -Oregon’ Siate 'Baor,- & bank, trust* company
i horized to insure title to real




" The. grantor covenants and agrees to and , ¢
d'eal Fiop simbered titlé Hhéteto

The émntor warrants that the proceeds of the loan represented by the above de’Sc}ibed note and this trust deed are:
(a)* prirnatily for drantor’s personal, family or household purposes (seo Important Notice below),
(b) éot—nn_océﬁnizﬂ!imr\‘mn—il-_granfoﬁra-naMral-pcrsomm—forbuﬁmsummordanu:poses.

This deed applies to, inures to the benetit of and binds all parﬁesr hereto, their heirs, legatees, devisees, administrators, exccutors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

der includes the femi C !

8 t and the ter, and the singular number includes the plural. "

IN WITNESS WHEREOF, said grant'or; has heteuhiq_ééﬂ'_l and he day and ypar first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} is
not opplicoble; if y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lendi Act-and, Regulation Z,' the
‘beneficiary, MUST comply with the Act and Regulation’; by, making required = -
disc) for this p use 5t N Form No. 1319, or equivalent. R
If compliance with the Act is'not required, disregard this ne R

{1f the signer of the obove is © corporation, :
use the form of odunowhdgupcnl opposite.} _ .
STATE OF OREGON/ ' ] | STATEOF OREGON, "
Ceunty of ........ I(/M/M o Yo . ..County of....... i R
_ This ihslrument/was acknowledged ‘belore me on | This instrument was ai::kﬁdvi'ledged ‘before me on ..
e Aol b : byt e o

. . /( et ersireregy gy ] as ‘ »
. “\\T“““‘u“’v"’i . & 9[ -
A - ’ 2, /[ . B g P R T
b ., . e i ;

- Notary. Public lfor Oregon’.

. . (SEAL)
My commission expires: o

" REQUEST FOR FULL RECONVEYANCE
“ Yo be used only when obligetions have been paid.

Trdsle’e

The dndersigned is the legal owner and holder' ot ‘all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heroby are directod; on:payment fo you of any sums owing to you under the terms of
said- trus¢ deed -or pursuant to-statute, to cancel all evid of- iric “secured by said trust deed (which are delivered to you
- herewith together with said trust deed) and-to reconvey. without warranty, ;ito’ the :parties designated by the terms of said trust deed the
estate now held by you under the same.; Mail.reconveyanice. and. documents:'to ORI SISO U : ’

T AL APy Jp

DATED: ..

Beneficiary

De not fste or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trusten for Nlatien before v will be made.

TRUST DEED:of| vooiee oo s ... .. . STATE OF OREGON, - . }ss

(FORM No, 881) County of Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

. I certify that the within irj;trument

) was received for record on the . th..da
Robert A.. Bergman el e e . " Pt ’19""9_5
4 " at 11332, M., and recorded
¢pAct RESERVED in book/reel/volume No. M0 on
. . FOoR_. - . .. Dpasge 17779 or as fee/file/instru-
" RECORDER'S USE . . ment/microfilm/reception No...19124.,
IR Record of Mortgages of said County. .
... Witness. my hand éand. seal of

_County affixed. : ’

-~ 'AFTER RECORDING RETURN TO

Motor-Investment :Company ||~~~ i A a0 nEnTe N Eyelyn Biehn, .Gounty. Clezk
PO Box 309 NAME TITLE

Klzigath Falls, OR 97601 ' : By Db atlindld A Deputy




