THIS TRUST DEED, made this . 29thday of ...... ... 0. . AUgUSE i, 109070, between
veevieriiiivivee......Richard L, Kiser.and Maxgaret.A. Kisex. husband and. wife...................
v.....:., as grantor, William Sisomore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: . - T T A ' ' SR
i ’ .. ., 'WITNESSETH: o . :

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described as: A tract of land in the Northeast quarter of Section 9,
Township 39 South, Range 10 East of the.Willamette Meridian,. in the County of Klamath
State of Oregon, more particularly described as follows: _Beginning at a point on the
North-South Center line of said section’9; which bears South O degrees 06' West, a distance
of 821.5 feet from the one-quarter section corner common to Sectioms 4 and 9, said Township
and Range; thence continuing along said center section ‘line South 0 degrees.06' West, 165.0
feet; thence leave said center section lineSouth 89 degrees 55' West, 655.1 feet; themce
parallel to said center section line North O degrees 06' East, 165.0 feet; thence North
89 degrees 55' ‘Easty, 655.1 feet to_ the point.of beéginning.. :

tax account #3910-9BA TL 1200

Grantor's performance under-this trust deed .and.the note it secures may not be assigned

to ‘or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable. ,

which said described real property is .not currently used for agricultural, timber or ~grazing purposes,

together with alt and singular the appurt ances, t ts, horedit ts,” ronts, issues. profits, water rights, easements or privileges now or
hereafter belonging -to, derived .from_.or in anywise appertaining 1o the above described premises. and all plumbing, lighting, heating, venti-
lating, sir-conditioning, “refrigerating; v;\{pf;afihg and irrigation opparatus, equipment and fixtures, together with all  awnings, venetian blinds, floor
" covering in place such as wall-to-wall carpeting and linoleum, ‘shades. and built-in appliances now or hereafter installed in or used in connection
with- the above described premises, including all interest therein which the grantor has.or may hereafter acquire, for the purpose of securing
performance of sach ‘agreement of the grantor herein contained and the payment of the sum’ of Seventeen thousand. fi .e,.,hgn?riﬁs____
s 7;500;00) Dollars, with interest .thereon according to the terms of a promissory note of even date herewith, paya E 1o .
3 .

beneficiary, or order and made by the grentor, principal and interest being paysble in monthly instaliments of §.: 198.90 cot n
October- 5, . .- - ... . .-19.90 o

This trust deed shall further:secure the payment of such additlonal money, efanlt, any balance remaining in the

as may be loaned hereafter by the beneficlary to the grantor or others indebtedneas.

having an Interest in the above described J:ropert{; as may.be evidenced by a and other charges-is not_ sufficient at any time for the payment ot wcﬁ charges

note or notes. ' If the indebtedness secured by-this trust deed Is evidenced by as they become due; the grantor shall pay the deficit .to the beneficiary upon

more than’ one note, the beneficlary may credit ‘payments recelved by it upon demand, and if .not pald within ten days after such demand, the beneficlary

2ny of said.potes or part of any-'paymeat.on one note and part on aunother, . maf,nt its -option ndd the amount of such deficit to the principal of the
a8 the benelfclary: MAY. eleCh, i «irimy wovr 200 e 2 o' s iube -0 obligation secured hereby.

3

rescrve account shall be credited to the
- If the reserve t for taxes, ums

3 The grantor hereby covenants to and with the trustee and the beneficlary  Should the grantor fail to keep any of the foregoing covcnants, then the
herein that.the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will. and. his helrs, for shall draw interest at the rate specified in the note, shall be repayable by’
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons: whomsoever. . - R . L . this connection,:the beneficiary shall have the right in its discretion to complete

N N : any improvements made on said premises and also to make such repalrs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discrction it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges jevied agalnst
sald property; to keep sald property free-from all .encumbrances having pre-. . -~ The grantor further agrees to comply with sll laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldlngs in course of constructlon covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed .on snid premisecs within six months from the date fees nnd cxpenses of this trust, including the cost of 1itle search, as well as
hercof or the date construction {s hereafter commenced; to repalr and restore  the other casts and exrcnsca of the trustee Incurred In connection with or
promptly and In good workmanlike manner any bulldlng ot improvement on in enlorcinf; this obligation, and trustee’s and attorney’s fees actually lncurred;
sajd property. which may be damaged or destroyed an pndy, when due, all to appear.in and defend any actlon or proceeding purporting to affect the xecur-
coats Incurred therefor; to allow beneficlary to inspect sald property at all ity hereo! or the rights or powers of the heneticlary or trustee: and to pay all
times during construction; to replace w{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees In a
beneficiary within fifteen days aller writlen notice from beneficiary of such reasonable sum .to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy lnz building or improvements now or hereafter  which the beneliciary or trustee may appear and in any sult brought by bene.
constructed on said premises; to keep all- buildi and impr now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon sald progeny in good repair and to commit or suffer deed. ) N Lo e :
no waste of sald premises; to keep all bhuildings, nropenf and improvements S - O ~

now or hereafter erected on said premises continuously Insured against loss The henc(iclnr}' will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish

in a sum npot less than the original principal -sum ‘of the note or obligation any: further statements of account.
secured by thls trust deed, In & company or companles acceptable to the bene- .
fictary, and to deliver the original policy of Insurance In correct form and with 1t §s mutualiy agreed that:
approved loss payable clause [n favor of the heneficlary attached and with : .
remium pald, L0 the principal place of business of the beneficiary at least _*: 1, In the event that any portion or all of said property shail Le taken
ifteen days prior to the effective date of ‘any such policy of fnsurance, If under the right of or cond on, the ry shall have
sald policy of insurance {5 not 8o tendered, the benellciary may in its own the right to cominence, prosecute in its own name, appear in or derend.lny ac-
discretion obtain insurance for the benefit of the beneficinry, which tion or p or to make any D or set {n with
l}tl’l“l h% non-cancellable by "the grantor during’ the full term of the policy thus ;‘;c};l:ltklausgc:lrfﬁegsﬁlg?l cfl::l;"xct!? {:g;';;e \'v';,';';h“'},‘;".:“,yx&"f.ﬂg? 35;2;3‘:’:2“»'
obtalned. - . S : "
N . - v . . : quired to pay ail reasonable costs, expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of sald.taxes, assess-  OF lﬂc“"'i‘g by the grantor in such proceedings, shall be paid to the beneficiary
ments or other. charges and’ Insurance’ premiumas,’ thei grantar a§rees’(o pay to  &nd applied by it first upon any reasonable costs and expenses and attorney's
B eostictnry, together with and [n addition’ to the monthly payments of . fees necessarily pald or Incurred by the y In such p! .and the
rincipal nndrfnteres'.-puyable under the terms of the note or secured applied upon: the Indebtedness secured hereby; and the grantor sgrees,
Rereby. an amount equal to one-twelfth (1/12th) dof the taxes.«hnasessmenu and :t‘ils own ex);ensec to _take.:g;l:h actions a.nd e;crcoutet:uc?xpion":.‘ll,megu ?l'd'h"
other charges due and payable with respect to sald property witl in each d. e Yy o mptly n e beneficiary's
ing twelve months, nmr als?done-thlr:y@h]t:.‘l:‘ (l/!u't,.h) of ulhe ln!t\l:rnnce prcmh,)\‘r‘r{s request. .
ayable with .respect to sal roperty within' cach succeeding three years while a . .
Izh(s trust deed Yemains in c!&ct. ax estimated and directed by the beneflelary, - fiojary, p:;mle?l’l :‘,lrmﬁs“?ge;':ﬁ:i t“,';‘e:em‘“%‘: ;’m’,‘“:‘gnﬁn o “{r"'e' ‘:I’(’";h'; o‘r’e:;
such sums to be credited to the prineipal of the loan until rcquired for the gk .
dorsement (in cane of full reconveyance, for canceliation). without affecting the
several purposes thereof and shall thereupon be charged to the principal of the liabllity of any person for the of the Ind Y the trustee m: 5
loan; or, ot the option of the beneficiary, the sums so paid shall be held by  onsent to (hg’ xﬁaklng oF Bny map or plat of sald property; (b) M; o :i'.n;g
the beneficiary in trust as a reserve account, without “interest, to pay sald any easement or creating and. restriction thereon, (c) jolh'ln an g
! xes, ts or other charges when they, shall become due of t}:‘thcr agreement l:‘(lccllng thla"du;dtgr the “02 'orﬁ:‘hnrgr her«:{: (d) reconvey,
i without warranty, all or any parl o e property. e grantee in any recoavey.
While the grantor Is to pay nany and all taxes, rsseasments and other ance may be descrived as the *person of "‘p""{‘"“g“"" eoiiued Theretor. aod
charges levied or nssesscd against sald property, or any part thereof, before the recitals therein of any matters or facts shall be conclusive root of the
the same begin to bear interest and also to pay pr on all ‘{‘“““!‘;'","ﬂ”m'“:h"mhg‘%‘L“lse'é“s ‘°§:ﬁ’gf{ 'gg"&ﬂ lo this paragraph
leies upon said property, such payments are to be made through the bene- eha e, - .
iciary, da]sx:lnrgesal':i- i xrtnntor dhe;;by n}“nhome‘s ltlzje beneficiary to P!{ 3. As uddi“onal securltyl.l grantor]hcrtb_v asg‘i]gxiu to t&eneﬂclary during the
any and & xes, assessments and other charges levied or p agains cont of these trusts =all reuts, issues, royalties an rofits of he pro-
ul’;l property ‘In‘ the amounts as ‘shown by the statements - thereof - furnlshed  perty affected by this deed and of any personal ’;aroperty locgtcd thexréotx‘:. U%tll
by the collector of such taxes, assessments or 'other charges, and to pay the - grantor shall default in the payment of any Indebtedness secured hereby or in
insurance premiums in the smounts shown on. the statements’ submitted hy the performsrnce of any agreement hereunder, grantor shall have *he right to col-
the insurance carriers or thelr representatives, and to charge sald sums to the lect all such rents, issues, royaities and profits earned prior to default as they
principal of the lcan or to withdraw the sums which may_be required from become due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, H any, established for that purpose, The grantor agrees  ficiary may at any time without notice, either In person, by agent or by a re-
in no event to hold the beneflciary responsible for failure to have any lnsur-  cejver to be appointed by a court, and without regard to the adequacy of any
ance written or.for any. loss or damage gfowlng out of -a-defect in "any In- : security for the indehtedness hereby secured, enter upon and take possession of
surance .policy, and the beneliclary. hereby (s authorized, In the event of any . said property, or any part thereof, in its own name sue for or otherwise collect
loss, ‘o’ compromise and. settle with:any insurance: company -and ‘to - ‘FN A3 . the rents, lssues’ and profits, including those past due and unpald, and apply
such fnsurance 'receipts upon -the obligations “secured by this: trust' deed::.In ~ the same, less costs and expenses’ of operation and collection, -tncluding reason-

the of the or payment -and satisfaction in  -able attorney’s fees, upon any indebtedness secured hereby, and ln such
full or upon sale or other acquisition of the property by the beneficiary after = -as the benellciary mgypodeun’nme. i R order

pr A
and payable.
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IN WITNESS WHEREOF, said grantor has hefeunts sef ke hand and seal the day and year first above written,

STATE OF OREGON .
Couﬁfy of Klamath, §55

THIS 1§ 'rdcsnﬁn—'mm gndlhis;—Lgtll_____ﬁay oL_N\A_ugu_S_L\ :
Ppersonally . appacred
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. TRUST DEED

T0 ,

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOC'ATION ‘

) Beneficiary
\After Recording Retura ol © - &
KLAMATH FIRST FeDERAL savines:

" AND LOAN'ASSOCIATION @

it

- County.of .
1 bcertify that the fothin inétrument
‘wczs»received for record on the _5th
e, ~—Sept.. . 1990 -

.
i RESERVED | S el O C Eieey
(jEORy RECORDING .,
LABEL "IN couUn.
TIES . WHERE
‘usen,,

- Witness my hand and seq] of Coﬁnty

affixed.

~_,~Ev~ely.u..Biehn,..,Co.unty_..Clerk,..
County Clerk

By@m&/m_m..aém~
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