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TRUST DEED .

31st

,V“ Lrnﬁ__Page 1’781 @

, 19, 90 between

T"Patty A Barney.’

day “of ...

August

as- Grantor
Forest Products Federal Credit Union.::

Mountain Title Company._of Klamath...Countv e R e b ., as Trustee, and

as Behe[iéiaiy,

in Klamath

WI TN ESSE TH

(‘ounty, Oregon, described as:

“See- legal descrlptlon attached hereto as Exhlblt A and made a part hereof.

together with all and singular the t ts, heredi

.and appurt

.and._ all other.rights thereunto belonding or in-anywise

now or hereafter appertaining, and the rents, tssues and prohta thereot and all Itxtures now or hereafter attached fo or used in connec-

t:on with said real estate.

FOR THE PURPOSE -OF SECURING PERFORMANCE of each’ agreement of grantor herein contained and payment of the

sum of

ARARKAKARRARXAK AKX

kkk

*(40 000. 00)*******************bdhm,

with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per: terms of note

The date of maturity of the debt secured by th:s mstrument is

becomes due and payable. ¥
To protect the security of this trust deed, drantor agrees.

1. To_ protect, preserve and mammm :ald propcrly in_good condition
an

and repair; niot to remove or
not to commit or permit any waste ol said property.

2, To comnplete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs mcurred therelor, .o "

To comply with all laws, , condi-
tmns and restrictions allecting sa:d property; il lhe beneliciary so requests, fo
Join in ing such i pursuant to the Unilorm;Commer-
cial Code as the beneliciary may require and to pay lor hlmg same in the

P! thereon;

proper_public oflice or ollices, as well as the cost of all’ lien searches made

by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4, To provide and i 1y intain 1 on the
now or herealter erected on the said premises agdainst loss or damage by fire
and such other harards as thefbeii iary may from time to time requ:re, m
an amount not less than va T N , Wriften in

v, with: lou paynbl thie - latte -all
policies ol insurance shnll be delivered to the beneliciary as soon as insured:
il the grantor shall {ail for any reason to procure any such m:umnce and_ to
deliver said policies to the beneliciary at lcast filteen days prior (o the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary "may  procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

To keep said premises Iree from construction liens and to pay all
taxes, nssessmentl and other chardes that may- be levied . or, assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver ‘receipts therelor
to benehcmry, should thie grantor fail to make. payment of any iaxes, assess-
ments, nsurance premiums, liens or other chardes. payable by grantor, .either
by direct payment or by  providing bem-l‘cmr) with funds with which to
make such payment,’ benelu:mry may, ‘at_its option, make "paynmient “thereof,
and the amount so_paid, with interest at-the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants:hereot and for. such payments, with .interest as:aforesaid,:the prop-:

erty hereinbefore described, as well as the gdrantor, shall be bound to the
same. extent. that they are bound for. the payment. of the obligation. herein
described, and all such payments shall be immecdiately due and payable with-
out notice, and the nonpayment thercol shall, at fh: opnon of the beneliciary,
render all sums secured by this trust deed. i ly due and.p ble and
constitute a_breach ot this trust de

6. To pay all costs, fees and upenses of this trust mcludmg the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in_enforcing this obligation and lruslees nnd atlomeys R

fees actually incurred.

To appear in and delend any action or’ proceedmg ‘purporting-to’
iin any. suit, -

atfect the security nghu or powers of benellcmry or trustee; and:
action or’ proceeding in which the beneliciary or trustee 'may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the benehcmr)'s or trustee's attorney's lees; the
amount ol attarney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, grantor lurrher ndrees to pay such sum as the ap-
pellare court shall adjudde r as the y's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any pornon or all of uld propcrty shall be raken
under the right ol shall have the
right, if it so elects, to require that all or any portion of the morues payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in auch proceedings, shall be paid to beneficiary and
applied by it lirst upon any r ble costs and p and attorney’s Iees,
both in_the trial and appell. courts, Iy paid or incurred by bme-
ficiary in such d and the bal, applied upon the,

thg da;e, stated above, on which the final installment of said note

Aranting any easement or creating any restriction thereon; (c) join in any
subordination or “other ‘agreement allecting this deed or the lien or charde
thereol; (d} reconvey, without warranty, all or any part ol the property. The
drantee .in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
he conclusive proot ol the truthtulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5,

10 Upon- any -delnult by grantor hereunder, beneliciary may at any

time without notice, either in:person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy ol .any security lor
the indebtedness heuby secured, enter upon and take possession of said prop-
erty or any part_thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any mdebredness secured hereby, and in such order as bene-
tictary’ may determine,

11. The entering upon and taking possession of said property, the
collcchon of “such rents, issues. and profits, or the proceeds of fire and other
insurance ‘policies or compensation or awards lor any taking or damage of the
property, and_the npphcnhon or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done

puuuant to such notice,

120 Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hcreby 1mmedla(ely due and payable. In such an
event the b {i y at his may p to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obhgatwn
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

i 13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5.days belore the date the trustee conducts the
sale, the grantor-or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a failure to pay, when due,
sums_ secured by the trust deed, the default may be cured by paying the
entite amount due ‘at the time of the cure other than such pornon as would
not then be due had no default occurred. Any other default that is capable of
being - cured may be cured by tendenng the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and . expenses nctually incurred in enlcm:mg the obligation of the trust deed
;’cgether vwith trustee’s and attorney's fees not ding the

y law,

F

14, Otherwise, the sale shall be held on the date and at the time and

-~ place: designated in- the notice: of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conv e)mg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any marters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (5) 10 all persons
having recorded liens subsequent to the inferest of the rn.n:oe an
deed as their interests may appear in the ondee of their poiorioe amd (4} the
surplus, if any, ta the grantor o 10 his sucCessor in interest entitled o such
surplus.

16. Beneliciary may irom time (0 time appoint a successor or succes-
sors to any trustee named herein or to any trustee ap ed here-
under. Upon such and without to the
trustee, the latter shall be vested with all title, pouers and duties conlerred
upon any trustee herem named or appointed hereunder. Each such appointment

pr
secured  hereby; and grantor agrees, at its own expense, -to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bencliciary’s request,

. At any time and from time to time upon written request ol bene-
ticiary, payment of its lees and presentation of thls deed and the note for
endorsernent (in case of {ull r veyances, for ), without allecting
the liability ol any person for the of the indebted. trustee may
(a) consent to rhe makmg ol.any map or plnt of utd prapcrty. (b): j

nln

all be made by written instrument exccuted by beneliciary,
wh:ch when ﬂ.‘COIdl'd in the inortgage records of the county or counties in
which the property is si d, shali be I e prool of proper appointment
of the successor trustee,

7. Trustee accepts this ltrust when this deed, duly executed and
acknowledged is made a public record as provxded by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, hbeneficiary or trustee
ahn" be a.party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prcwldcs |hul the husvee hereunder must be either an anorney,'wha is ‘on u:me member ‘of the Oregon State ‘Bar, a bank,

or savings ond loan

trust company

under the lows of Oregon or the United States, a title insurance company outhorized to insure title to real

property of this state, its subsidiaries, nfhllures, ngenls or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 694.585.




The gdrantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) R:xxxxwmmx&mmwmmmwxmmxxmxmmmmm&xmx:xm

This deed applies to, inures to tha beneht of ‘and binds all pnrtles hereto, their heirs, legat devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herem In construmg this deed and whenever the context so requires, the masculine

i the ine and the ter, and the sing ludes the plural.

IN WI TNESS WHEREOF saxd grantot has hereunto set his hand the day and year first above wntten.

* IMFORTANT NOTICE- Delctc, by lming our, whi:hovar warranfy (a) or (b) is Y '_
not apf if y. (a} is applicabl ond _the banefici Y. is. @ creditor Patty, A
as.such word ls deﬁned In tha 'I’ th-in-L Acl and R on . Z,. 'ho CaE e
benefldary MUST comply with ‘the Act and ‘Regul by aki |t

res; for this purp use St -Ness Form No. 1319, 'or .qu-valenl
1f complianca with iho Act is not mquired disrogard this nofice. ..

lll the ninﬂu al Iho ahove is a corporation, .
use the farm of acknowledgement opposite.}

STATE OF OREGON, ‘ | |STATE OF OREGON,

County of K - . NP AOIU SRR | County of
“This instrument was ack ledged befare 25 ent was acknowledge before me on ...l
2., 1952 by : O O SR

B .Q‘Hﬁ.{ ...... £ TRac neh/

""}ii;ir}-?};i";}z;}}c"téé' 2.
] . oo (SEAL)
My commission exp:res : . My commission expires:

@—\o b,

REQUEST FOR FuLL. lECONVEYANCE
'I'o bc md only whan obllnanom have bctn pcld

To: - . . : Tn_.rstee; .

The undersigned is the legal owner and holder of all indebted; ‘secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are dlrected on payment to you of any sums owing to you under the terms of
sald trust ‘deed or pursuant to statute, to. 1 all & of indebted: secured by said trust deed (which are delivered to you
herewith logether with said trust deed) and to reconvey, thbout wa.rrnnly, to the parties deszgnated by the terms. of said trust deed the
estate now held by you under the same, Mail reconveyance and d ¢

DATED: " , 19

Beneticiary

Do not lose er dastrey this Trust Desd OR THE NOTE which It secures. Both must be deliversd o the trustes for ion before yance will be mads.

TRUST DEED ' : STATE OF OREGON,
(FORM No. 831:1) ) - T County of
STEVENS-NESS LAW. PUB. CO., PORTLANDJORE! . Fi | 20pie s VLR R eluty o B § certrfy that the/wo'{hin instrument
o T kR T was received for r}ord on the
¢ e R [ Cooceey aalanhoocs oo of ;
é gga§ﬁe§§fle‘0R 97603 SRR /o/c;ock ‘M., and recorded
T SPACE RESERVED in book/réeel/volume No. ................... on
Forest Product Federal ¥#¥end| = . =~ FOR . pa or as fee/fileinstru-
Un].,on, ~Pa0..1l 79, et - RECORDER'S USE nt/microfilm/reception No.
Klamath Falls. .OR ‘97601 T | e -7 Record of Mortgages of said County.
e e el Witness my hand and seal of
~County affixed.

SS.

"‘Patty A. Barney

Benohcxary

AFTER RECORDING RETURN TO .
Forest. Prgduct Federal® Credit Un
P.0. Box: 1179:

KLamath FAlls, OR 97601

)

EREEt e




order No: 2427Qj 

.~ BXHIBIT "A"
LEGAL DESCRIPTION

" ‘A parcel of land situate in the S1/2 SE1/4 of Section 19, Township 39
South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a point on the centerline of the A-7-A Lateral and the
South 1line of said Section 19, from which the Southeast cornerxr of said
Section 19 bears North 89 degrees 44’ 51" East 1314.35 feet, thence
from said point of beginning Northwesterly along the centerline of
said A-7~A Lateral, the following five bearings and distances: North
42 degrees 42’ 00" West 43.73 feet, North 28 degrees 22’ 00" West
98.88 feet, North 39 degrees 92° o@" West 27.03 feet, North 55 degrees
59’ Q00" West 48.26 feet and North 61 degrees 25’ @@" Vest 163.21 feet;
thence North @0 degrees 06° 2Q" Bast 12.91 feet to a 1/2" iron pin
witness corner, North 89 degrees 44° 51" Bast 774.76 feet to a 1/2"
iron pin; thence South @@ degrees 06’ 00" West 287.75 feet to the
South line of Section 19, thence South 89 degrees 44’ 51" West along
the South line of Section 19 to the point of beginning. Bearings
based on Survey No. ..3177 as £iled in the Klamath County Engineer’s
Office. i : .

Tax Account No.: 3510 019D0 01800.

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at:request of Mountain Title Co. - the 5th day
of Sept. AD., 1990 at_3:56 ___ o'clock P M., and duly recorded in Vol. __M90
' of i Mortpages - onPage 17817 . .

‘Evelyn Biehn . County Clerk

O By- D posbeai GV o Pt

FEE $18.00




