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Bn o G S VAT B e e ‘August 31, 1890
) . ate:

" JAN R UNDERWOOD AND : fHae

_MARTHA A UNGERWOOD_

“AS”TENANTS BY THE ENTIRET

Cresent OR 97733
i JAN R.. uuoenwoon AND..

Box 244 Airport Rd

Cresent OR 97733

P"j0136£15507"""v ‘ R CRAS

‘o’ Box 3347

__Portiand Or S87208B.

ik Y ‘9 J8I0wW as rant 3VOC bargaln, sell-and convey. to Trustee in-trust, with power of sale, the
;followingprepeny.TaxAc'oum Number,.. 240802500 %# : (Klamath, gt e Cmmty.smeoforegon
.more particulerly described as, follows? ’ &M o

o dated:
('Borrower") and payab!e tof

and any extensions and renewals of any length. The words 'LINE OF CREDIT‘_ (
checked. unless paragraph zb Is also checked ;

The pax ment of ail ar’nounts’tha
ugust 315 ‘1,99‘_0)‘ .

“ The'intérast rate. payment terms and balanice dd ur \: , Credlt Age?ment‘or
renegotiated in accordance with the terms of ‘the Note and the Credit Ag'ee
wOF both. as appllca.ble.
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'DEED OF<¥RUST
OF CREDIT MORTGAGE
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the

following rights and may use any one, or any combination of them, at any
time. ) e

3 INSURANCE, LIENS, AND UPKEEP.,

3 -

ooan -
PR JTunos

3,11 will keep the property insured by companies acceptable to you with
fire and theft insurance, flood insurance if the property is located in
any area which is, or hereafter -will be designated as.a special flood
hazard area, and extended coverage insurance, if any, & :follows: PR

STATE FARM R gpmea

GEET

s

- The policy amount will be enough to pay the entiré armednt owingon the
debt secured by this Deed of Trust ;or-the insurable value of the
~Property, whichever is less, - despite any “co-instrance’- or-similar
provision in the policy. The insurance policies.will, have your standard
loss payable endorsement. No one but you has amortgage or lien on the
Property, except the following Permitted Lign(sys > =

(SR

32 1'will’pay ‘taxes and any debts . that' might become a.lien ‘on the
ortgages ‘and liens, other -

~Property, and will keep it free of trust deeds, m

than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and will
prevent the ramoval of any of the improvements.

341f § do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. | will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating

rate charged under the Note or Credit Agreement, whichever is higher. .

Even If you do theise things, my failure 16 do them will be a default " gy Exee

default, = &uieis -

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if ali or any part of the
property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that You may use any defauit

time all or.any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any pravious
sales or transfers. )

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will be a defauit:

of Trust when It is due;"

&.11f you do ot receive any payment on the debt ‘secured by 'th‘isb'De’evd o

6.2 If | commit fraud or make any material misreprasentation -in

connection with my loan application, the Note or Credit Agreement, this

Deed of Trust, or any aspect of my line of credi t. For example, it will be !
adefault if 1 give you a false financial statement, or if I do not tell you

the truth about my financial situation, about the property that is

subject to this Deed of Trust, or about my use of the money | obtained

* from you through the Note or line of credit; -

6.3 if any action or,ihéétion by ‘r"_r'}e_tadvAef“sierl)"_r_affe{:_t% your sécurity_ for ...

the Note or Credit Agreement, including, but not timited to, the
following:
a. If all or any part of the Property, or an interest in the Property, is
sold or transferred; : R R [

- b.1f I fail to maintain required insurance on the Property;: <. :
c. If | commit waste on the Property or otherwise dastructively use
or fail to maintain the Property;
d.If i die;

“e.If I fall to pay taxes or any debts that might bacome a lien on the '

‘Property; -

f.1f 1 do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

- If I become Insolvent or bankrupt;

h. 1 any person forecloses or declares a forfelture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. If 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hezardous substances on the Property.
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.payable all at oncé without notice,

" under Section 6, and you may still use other rights you haié 'for the =

remedies permifted under this Déed of Trust and dpplicable faw. 1 know ™

that you may exercise your rights under this dueon sale'provision'each - ::821

~ performance of this provision.
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7.1 You may deciare, the entire ecureddebx Jrﬁintéd”:ately due and

7.2 Subject 1o any limitations'imposed by applicable law, either before
or after a sale of the Property tinder a judicial:foreclosure, or before a
saleof ‘the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreement, undeér the Note, and inder this Deed of Trust.

N S S )

7.3 You may foreclose this Deed of Trust under applicabld iow sithar

Judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any fe;lt's4 ffém ‘ihenProp'e;ly collected and pay’the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Dead of Trust.

. 7.5 1 will be liable for all reasonable collection costs you, incur, to.the

“full’extent ailowed.by law; If jou foreclose this Deed of Trust either

Judictally by suit in equity o nonjudicially by advertisement and sale, |
will also be liabls for your reasonable’attorney fees including any on )
appeal orreview. " 1T 1L B ¢

T
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7.6 You may use any other rights you have under the law, this Deed of ...
Trust, or other agreements, inciuding but not limited to any Note or . .

Credit Agreement.

8 HAZARDOUS SUBSTANCES.

previously disclosed to you in writing, | represent and

© warrant 10 you that'ia hazardous substance is stored, focated, used or
~prodiiced on the property, and that to the bast of my knowledge; after

due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent property,
substance .been stored, located, used, produced, or released on the
property or any adjacent property prior to my ownership, possession or
control 9{ the property.

: i
Lt

will'not cause or parmit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
ontoor ‘under the Property or any other property. | agres to provide
written notice o you immediately when | become awarg that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance.

83 Yuivnand'your repre;éntaﬁves may ent& the property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the property as may be necessary to conduct the audit.

" You'shall not be required to remedy any such injury of compensate me

therefor. I'shall cooperate in al! respects in the'pe‘rformanc_egof? the
audit. | shall pay the costs of the audit if elther & default existsunder

«this Deed of Trust at the time you arrange to have the audit pecformed

or if the audit reveals a default pertaining to hazardous substances. If |

“refuse " to ‘permit ‘'you of ‘your representatives to conduct an

environmental audit on the property, you may specifically enforce

8.4 1 will indemnify and hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
IoSSes;‘lien§; penalties; fines, cleanup and other costs, expenses, and

“attorney fees (includling any on ‘appeal or review) arising directly or
rindirectly from or.out of, or in any way connected with (i) the breach of

any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust of in any other
document executed by me in connection with the debt secured by, this
Deed of ‘Trust; (il) any reléase onto or under the Property or other
‘property of any hazardous substance that occurs as a direct or indirect

. result iof -acts -or . omissions by me.or my agents ‘or. independent

contractors; and (iii) any release onto or under the property of any
hazardous substance that occurs during my»owngrship. possession, or

control of the Property.

85 If you shall at any time, through the exercise of ‘any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.
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nor has any hazardous '




o " DEED OF TRUST
_LINE OF CREDIT MORTGAGE.

86 All of my representations, warranties, covenants and agresments
contained In this Deed of Tryst regarding any hazardous substance,
Including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive forseclosure
of this Deed of Trust or acceptance by you of a deed in liey of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance®
Means any substance or material defined or designated as hazardous
or toxic waste, hazardous or toxic material or hazardous, toxic o
radioactive substance (or designated by any other similar term) by any
applicable federal, state or focal statute, regulation or ordinance now in
offect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control
of the Property following either foreciosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure,

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreement or both, as applicable, are completely paid off and the Credit
Agreement, as applicable, is cancelled and terminated as to any future
loans, | understand that you will request Trustee to reconvey, without
warranty, the property to the person legally entitled thereto. | wil} pay
Trustee a reasonable fos for preparation and execution of the
reconveyance instrument and | will record the reconveyance at my
expense.

17822

10. CHANGE OF ADDRESS. 1 will give you my new address in writing
whenaver | move. You may give me any notices by regular mail at the last
address ! have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law. Even though the words "LINE OF CREDIT MORTGAGE™ appear on this
Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon
law respecting Deeds of Trust.

12 NAMES OF PARTIES. In this Deed of Trust "I, "me” and "my” mean
Grantor(s), and "you" and "your” mean Beneficiary/Lender,

e 31, /9%

[/ Date -

Qu%sl, (290
ate

I a%ee to all the terms of this Dead of Trust.

\ e B2/,

Ator [

nThe A. Undewpeed

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

)
) ssi
County of _QGS@LZ IA._DZ!-S )

Personally appeared the above named \./4 LN

Date

@7”43@3( /550

4. L/nz/Pkld&oq/.

and acknowledged the foregoing Deed of Trust to ba Land

. A e,-waac/ A 4~ a
£ U oo d_Matl,

voluntary act.

Befor

Notary Public for Oregon

4

- My Commission Expires June 11, 1391

1 6xpires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned Is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by vou under the Deed of Trust to the person or persons legally entitled thereto.

Date:

Signature:

After recording, return to:

LS _BANIC
PO BOK BT
EUGENE,, HR 740
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MTC NO: 24224

EXHIBIT "A*
LEGAIL DESCRIPTION

A parcel of land situated in the SW1/4 of Section 25, Township 24
South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at a 5/8 inch iron pin marking the. Southwest corner of the
SE1/4 SW1/4 of saild Section 25; thence North 0@ degrees @1° 47" Bast,
561.40 feet; thence North 62 degrees 49’ 20" East, 380.00 feet; thence
South 06 degrees 21’ 30" East, 737.37 feet to a point on the South
line of said SE1/4 SW1/4; thence South 89 degree€s 42° 20" West, 420.00
feet to the point of beginning.

Pax Account No: 2408 ©25C0 03209

A parcel of land situated in the SW1/4 of Section 25, Township 24
South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at a point on the South line of said SE1l/4 SW1/4 of Section
25, North 8S degrees 42° 2Q" East, 420.00 feet East of the Southwest
corner; thence North @6 degrees 21° 30" West, 737.37 feet; thence
North 62 degrees 49° eo" BEast, 120.00 feet; thence South 0@ degrees
@4’ 25" West, to the South line of the SE1/4 of the SW1/4 of said
section; thence South 89 degrees 42’ 20" West, 30.00 feet to the point
of beginning.

Tax Account No: 2408 @25C0 03300

SﬂﬁE(ﬁ’OREGON:COUNTY(ﬁ’KLAMAﬁH: sS.

Filed for record at: request of Mountain Title Co. the 5tho day
of Sept. AD, 1990 a 3:56 _o'clock B M., and duly recorded in Vol. MI ,
of Mortgages .. --_onPage 17820 .
= " 'Evelyn Biehn County Clerk
"By CD oy ro Lotz YA LpeLe ol g

FEE $23.00




