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WESTERN BANK

DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 5, 1990, among Noel Rand Woodley, Virginla Woodley, Rick
Eugene Woodley and Unda L Woodley; Noel Rand Woodley and Virginla Woodley, husband and wife as to an
undivided 1/2 Interest, and Rick Eugene Woodley and Linda L. Woodley, husband and wife, as to an undivided
1/2 interest, whose address Is 741 Ponderosa Drlve, Klamath Falls, OR 97601 (referrad to below as nGrantor”);
WESTERN BANK, whose address Is 421 South 7th Street, P.O. BoX 669, Klamath Falls, OR 976010322
(referred 1o below sometimes as "Lender” and sometimes as ngeneficlary”); and Klama

Company, whose address is 422 Main Strect (POB 151), Kiamath Falls, OR 97601 (referred to below as
"Trustee”™).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor’s
right, tite, and Interest in and to/the following described veal property, together with all existind uently erected of affixed buildings,
improvements and fixtures; and eppurtenances; all water, water rights and ditch rights (including stock in utilities with ditch

or imrigation rights); and all other rights, 10 atties, and profits relating to the real %ropeta. including without fimitation all minerals, oil, gas, geo
and similar matters, located in Klamath County, State of Oregon (the ” eal Property”):

See Exhibit "A”.

The Real Property of lis address Is commonly known as 741 Ponderosa Drive, Klamath Falls, OR 97601. The
Real Propeity 1ax identification number is 4010-2000-1200 and 4112-16DB-200.

Grantor presently assigns to;Lender (also known &s Beneficiary in this Doed of Trust) &ll of Grantor's right, tite, and interest in and to all present and

future leases of the property and all Rents from the Propery. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributad 2 such terms in the Oregon Uniform Commercial Code. All references 10 dollar amounts shall mean amounts
in lawful money of the United States of America.

Beneficlary. The word »Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as "Lender” in this
Deed of Trust.

Deed of Trust. The words “Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word nGrantor” means any and all persons and entities executing this Deed of Trust, including without limitation Noel Rand
Woodiey, Virginia Woodley, Rick Eugene Woodley and Linda L. Woodiey.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings.
structures, mobile homes affixed on the Real Property, faciiities, additions and other construction on the Real Property. :

indebtedness. The word "Indebtedness” means and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expe ee or Lender 1o enforce obligations of Grantor under this Deed of Trust,
together with Interest on such amounts as provided in thi In addition to the Note, the word "ndebtedness” includes all obligations,
debts and liabilities, pus interest thereon, of or more of them, whether arising now or later, whether related or unrelated to the

rpose of the Note, whether voluntary of due or not due, absolute or contingent, liquidated of unliquidated and whether
Grantor may be llable individually or jointly with others, whether obligated &s’ guarantor of O and whether recovery upon such

Indebtedness may be of hereafter may become barred by any statute of limitations, and whether such ln&ebtedness may be of hereafter may
become otherwise unenforceable.

Lender. The word *Londet” means WESTERN BANK, its successors and assigns.
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other method of conveyance of R'ea| Property interest.
more than twenty-five percent (25%) of the voting stock of P
exorcised by Lender  such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The foliowing provisions relating to the laxes and liens on the Property &re a pait of this Deed of Trust.

Grantor shall pay when due (and in all events prior 10 delinquency) all 18xes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for sServices
rendered or material furnished to the Property. Grantor shall maintain the Property free of all iens having priority over of equal to the interest of
Lender under this Doed of Trust, except for the lien of taxes and assessments not due and except &s otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any {ax, assessment, of claim In connection with a good faith dispute over the obligation 10
pay, so long &s Lendet’s interest in the Property is no arises or is fited as & result of nonpayment, Grantor shall within fitteen
(15) days after the fien arises of, it a fien Is filed, withi as notice of the filing, SECUI® the discharge of the lien, or it
requestad by Lender, deposit with rity satisfactory in an amount sufficient
1o discharge the lien plus any 3 sale under the lien. In
any contest, Grantor ghall defend i Property. Grantor shall
name Lender as an additional obligee un s

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes of assessments and shall
authorize the appropriate govemmemal official to defiver 10 Lender at any time & writien statement of the taxes and assassments against the
Propetty.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days betore any work is cOMMS N services are furnished, or any
materials are supplied to the Property, if any mechanic's fien, malerialmen's lien, of other lien could be asserted on account of the work, services,

or materials. Grantor will upon request of Lender furnish 10 Lender advance assurances salisfactory 1o Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain poficies of fire insurance with standard extended coverage endorsements on &

is for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance and with a standard mortgagdes clause in favor of Lender, together with such other insurance, including but not fimited ©
hazard, liability, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basls reasonably acceptable 10 Lender and issued by a company of companies reasonably acceptabla t0 Lender. Grantor, upon
request of Lender, will defiver to Lendef from fime to tme the policies of carlificates of insurance in form satisfactory 10 Lender, including
stipulations that coverages will not be canceilad or diminished without at \east ten (10) days’ prior written notice to Lender.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Propery. Lender may make proof of loss it Grantor
{ails to do SO within fifteen (15) days of the casualty. Whether ot not Lender's (| mpaired, Lender may, atits election, apply the proceeds
1o the raduction of the Indebtedness, yment of any lien affecting the Property i air of the Property. i Lender elects 1o
apply the p! Grantor shall repalr of replace g ements in a manner satisfactory 0
tender. Lend: such expenditure, pay af rel reasonable cost of repair
of restoration if Granto { Trust. Any proceeds which have i ys after their receipt
and which Lender has not i of the Property shall be used first 10 pay any amount owing to Lender under this
Deed of Trust, then 10 pay accrued s he remalinder, if any, shall be epplied to he principal palance of the Indebtedness. If Lender
holds any proceeds after payment In full of the Indebtedness, such proceeds shall be paid to Grantor &5 Grantor's interests may appea.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass (0, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreciosure sale of such Property.

Grantor’s Report ol Insurance. Upon request of Lender, however not more than once & year, Grantor shall turnish 10 Lender a report on each
existing policy of insurance showing: () the name of the insurer; (b) the sisks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that vaiue; and (e) the expiration date of the poticy. Grantor
ghall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash velue replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject 10 any limitations set by applicable jaw, Lender may vequire Grantor 1o maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, \which reserves shall be created by advance payment of monthly payments of a sum
estimated by Lender 10 be sufficient to produce, at least fitteen (15) days belore due, is at least egual to the taxes, assessments, and insurance
premiums to be paid. ft fitteen (15) days before payment Is due the reserve funds are insufficlent,
Lender. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may
and Insurance premiums required to be paid by Grantor as they become dus. Lender shall have the right to draw
i determine the validity or accuracy of any ing
monies for such purposes, and Lender

account. All amounts in the reserve account are hereby p!
authorized to withdraw and apply such amounts on the indebtedness upon the occyl
any interest of earnings on the resene funds unless required by law or agreed to by Lender in writing. Lende hold the reserve funds in trust
for Grantor, and Lender Is not the agent of Grantor for payment of the taxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. |f Grantor {alls to comply with any provision of this Deed of Trust, of # any action or proceeding i commenced that
would materialty affect Lender's interests in the Propetty, Lender on Grantor's behalf may, but ghall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred of paid
by Lendex 10 the date of repayment by Grantor. 'All such expenses, &l Lender's option, wil (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instaliment payments 1o become due during either () the tem of any applicable
insurance policy of (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any

remedies to which Lender may be entiied on account of the defautt. Any such action by Lender shall not be construed as curing the default so as 1o
bar Lender from any remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownersl hip of the Property are a part of this Deed of Trust. . - . o
Title. Grantor warrants that: (a) Grantor holds good and marketable title of Tecord to the Propesty in foe simple, free and cleer of all fens and

encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final titie opinion issued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authotity to execute and
deliver this Deed of Trust to Lender. i

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's title or the Interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor wil
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warmrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The INliowing provisions relating to proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding or purchase
in lieu of condemnaticn, Lender may at its election require that all or any portion of the net proceeds of the award ba applied o the Indebtedness
or the repalr or restoration of the Propesty. The net proceeds of the award shall mean the award after payment of all reasonablg costs, expenses,
and attorneys' fees necessarily pald or incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
2leps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or cause to
be delivered {o Lender such instruments as may be requested by it from time 10 time o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to arfect and continue Lendar's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as dascribed below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this sectio
of the Indebted

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Evant of Default (s defined below), and Lender may exercise any or all of its available remedies for an Evernt of Default as provided
below unless Grantor either {3) pays the tax before it becomes delinquent, or (b) contests the tax-as provided above in the Taxes and Liens
section and defosits with Lender cash or a sufficient corporala surety bond or other security satisfactory to Lander.

SECURITY ASREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured pasty under the Oregon Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Doed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property In a manner and at a place teasonably convenient to Grantor and Lender and make it
avaliabla to Lender within tiires (3) days after receipt of written demand from Lander.

Addresses. Tho malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Deed of Trust may be obtained (each as raquired by the Oregon Unlform Commorcial Code), are as stated on the first page of this
" Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a pe:t of this Deed
of Trust.

Further Assurances. At any time, and from time to tirie, upon reqtiest of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or delivered, 1o Lender or 1o Lender's dasignee, and when requested by Lender, cause to be filed, recorded, refiled, or
rorecorded, as the case may be, at such times and In such offices and places as Londer may doem eppropriate, any and all such mongages,
deeds of trust, security deeds, security agroements, financing staterrents, continuation statements, Instruments of furthor rssurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expsenses incurred in connection with the
matters referred to in this paragraph.

Attorney-In-Fact. If Grantor tails to do any of the thing:: referred to in the preceding paragrsph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose

of making, executing, delivering, filing, recording, ard doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. .

of termination of any financing statement on file evidencing Lender's
requlred by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Eacti of ine following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Deed of Trust:
Default on Indebtedness. Failure of Grantor o make any payment when due on the Indebtedness.
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Detault on Other Payments. Fallure of Grantor within the time required by this Deed of 'fmizt to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect dischargo of any lien.

Compilance Default. Failure to comply with any other term, obligation, covenant or condition contained In this Deed of Trust, the Note or in any
of the Related Documents. H such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
rotice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the tallure and thereafter continues and completes all reasonable and necessary steps sufficient 1o
produce compliance as soon as reasonably practical.

Breaches. Any warranty, representation or statement made or fumnishad to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents Is, or at the time mada or fumished was, false in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any banksuptey or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, etc. Commencement of foraclosure, whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity or

reasonableness of the claim which is the basis of the foreciosure, provided that Grantor gives Lendsr written notice of such ciaim and fumishes
reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that is not remedied

within any grace period provided therein, including without limitation any agreement concerning any indebtadness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetent. Lender, at its option, may, but shall fiot ba required to, permit the Guarantor's estate to assume unconditionally t'e
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Defautt.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Trustee or Lender, at its option, may
exercise any one or more of tha following rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trusies shail have the right to foreclose by notice and sale, and Lender shall
have tha right to foreclose by judicial foreclosure, In-either case in accordance with and to the full extent provided by applicable law. 1f this Deed
of Trust is foreclosed by judicial foreclosure, Lander will.be entitied to a judgment which will provide that if the foreciosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpald balance of the judgmant.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have ali tHia rights and remedies of a secured party under
the Oregon Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take posssssion of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply themet proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or. cther user of the Property to make payments of rant or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's alterney-in-fact io endarse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect tho proceeds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
prolect and preserve the Property, to operate the Propérty preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from setving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
beccmes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.
Notice of Sale. Lender shall give Grantor reasonable notice of tha tima and place of any public sale of the Parsonal Property or of the time aftor

which any private sale or other Intended disposition of the Personal Property is to ba made. Reasonable notice shall mean notice given at loast
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Propenty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to se!t ali or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied 1o bid at any public sale on all or any portion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudica
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided In this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursult of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to pesform shall
not affect Lender’s right to declare a default and to exercise any of its remedies.

Attomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled 1o
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incumed by Lender which in Lender's opinion are necessary at any time for the protection of is interest or the
enforcement of its rights shall become a past of the Indebtedness payable on demar.d and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without fimitation, however subject to any limits under applicable law,
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Lender’s attorneys’ fees whether or.not there is a lawsult, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment coflection services, the cost of searching records, obtaining
title reports (Including foreclosure reports), surveyors' reports, appralsal fees, tite Insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition fo all other sums provided by law,

Rights of Trustee. Trustee shail have all of the rights and duties of Lender as set forth In this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations ot Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to all Trustea shall have the power to 1ake the following actions with
respect to the Pro T n In preparing and filing a map or plat of the Real Property,
including the ded rights 1o the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by spplicable law.

Successor Trustee. Lender, at Lenders option, may from time to time appoint a sucéessor Trustes to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall be executed and ackno by
Lender or its successors in interest. The successor trustes, without conveyance of the Properly, shall succeed to all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by epplicable law. This procadure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wiiling and shall ba effective when actually delivered
or, if mailed, shall be deemed effective when d registered mail, postage prepaid, directed to the

to the other parties, specifying that the

any lien which has’prlomy over this Deed of Trust shall ba sent to Lenders address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustee Informad at all imes of Granior's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed ¢ Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration o7 or amendment 1o this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certifisd
statement of net operating income received from the Properly during Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash fecelpts from the Property less all cash expenditires mada in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been dellverad to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be govemned by and construed In accordance with the laws of the State of Oregon.

Caption H-adinga. Caption headings in this Deed of Trust are for convenlence purposes only and are not to ba used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall ba no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capagcity, without the written consent of Lender.

Multiple Partles. All obiigations of Grantor under this Deed of Trust shall be Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Deed of Trust, Where any one or more
of the partles are corporations or partnerships, it is not necessary for Lander to inquire into the powers of any of the parties or of the officers,
directors, partners, or agents acting or purporting to act on their behalf,

Sevarabliity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or clrcumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
50 modified, it shall be stricken and all other provisions of this Dead of Trust in all other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thelr successors and assigns. it ownarship of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extansion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtodness.

Time Is of the Essence. Time is of tho essence In the performance of this Doed of Trust,

ny rights under this Desd of Trust (or under the Related Documents)

y Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver

of such right or any other right. A walver by any party of a provision of this Deed of Trust shall not constitute a walver of or prejudice the party’s

right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.

Whenever consant by Lender Is required in this Deed of Trust, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consentis required. - - .

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is & commercial deed of trust and that Grantor will not change
the use of the Property without Lender's prior written consent. S
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INDIVIDUAL ACKNOWLEDGMENT

)ss

COUNTY OF thﬁla't;h,’ :

On tl_\is"qa‘y\béfore,'m;'th'e;‘uﬁgérs:gned Notary Public, personally appeared Noel Rand Woodley, Virginla Woodley, Rick Eugene Woodley and

Unda_L‘qu:nQ. fof‘nﬁk{iown;gd be the individuals described in and who executed the Deed of Trust, and acknowladged that they signed the Deed

of Trust e'é their frea and vo unpa,ryj'gc‘t and deed, for the uses and purposes therein mentioned.

Glven under u’xi‘bhén and.offlclaliseal thls 5th day of September 71990
e [RCENae a

N N RS Q\kﬂ A Residingat Klamath Falls, Oregon

L€ 5 S VR
Notary Publlc In 8+ &p}ew\ Oregon My commisslon expires 12-19-92

R ITTT

REQUEST FOR FULL RECONVEYANCE
(To be used only whan obligations have been pald in full)

To: , Trustee

The undersigned Is the legal owner and holder of all Indebledness secured by this Deed of Trust, All sums secured by this Deed of Trust have been
fully pald and satisfied. You are hereby directed, upon payment 10 you of any sums owing to you under the terms of this Dsed of Trust or pursuant to
any applicable statute; to cancel the Note secured by this Deed of Trust (which Is delivered to you together with this Deed of Trust), and 10 recorivey,

without warranty, to the parties designated by tha terms of this Deed of Trust, the estate now held by you under this Dead of Trust. Pleass mail the
reconveyance and Related Documents to:

Date: Beneticlary:
: N
Hs:

LASER PRO (tm) Ver. 3.12 (c) 1880 CF] Bankars Service Group, Inc. Allrights reserved. [OR-G10 WOODLEY2.LN]




DESCRIPTION OF PROPERTY.

PARCEL ONE

A portion of the NWISE} of Section 16, Township 41 South, Range 12 East
of the Willamette Meridian more particularly described as follows:

Commencing at the Southwest corner of the SEINE} of Section 16,
Township 41 South, Range 12 East fo teh Willamette Meridian, which point is on
the center line fo the Merrill Malin Highway; thence South to a point on the
South right of way line of said Highway; thence West along the South right of way
line of said Highway 190 feet to'a point which latter point is the true point of
beginning; thence West along the South right of way line of said Highway 50 feet to
a point; thence South at right angles 400 feet; thence East 240 feet more or less
to the East line of Government Lot 6 in Section.16; thence North 140 feet more
or less to a point 260 feet South of the right of way. line of said Highway; thence
West at right angles 190 feet to a point; thence North at right angles 260 feet

to the true point of beginning; being a portion of Government lots 3 and 6 of said
Section 16. - ‘

PARCEL THWO

NEiSW} lying Northeasterly of Klamath Irrigation District Drainage Canal and
Southwesterly of the Southern Pacific Railroad right-of-way, in Section 20,
Township 40 South, Range 10, East of the Willamette Meridian, Klamath
County; Oregon, more particularly described as follows:

Beginning at a point which is South 2847.27 feet and East 1785.48 feet
from the Northwest corner of sald Section 20. This being the intersection of
Southwesterly right-of-way of railroad and Easterly right-of-way of existing Klamath
Irrigation Drainage Canal; thence following the Easterly right-of-way line of
the said drain the following courses and distances: South 4°40' East 108.0 feet to
a point; thence South 44°13' East 409.0 feet to a point; thence South 74°08"
East 231.6 feet along the said Easterly right~of-way to a point which is also the
intersection of Southwesterly right-of-way of railroad; thence North 43°53' West

754.0 feet along Southwesterly}right—of-way of rallroad (the bearing and distance
being the long chord) to the point of beginning. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of Klamath County Title Co. the ) 6th day
of Sept. - _AD., 1990 5 9:37 oclock __ AM., and duly recorded in Vol M0
of Mortgages _onPage . . :17830 .

: Evelyn Biehn . _ County Clerk
c By e Linc L‘/Vljl 37 Aebtc

FEE = $43.00




