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" TRUST DEED
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"

THIS :TRUST 'DEED; ihade this
Loretta.M.. Jansma..............

s 19900, ‘between

August.

28th k day of

as Grantor;. -, as Trustéee, and

:Charlene Nichols .. . . .
as Beneficiary, it - o
WITNESSETH:
and conveys to trustee
County, Oregon, described as:

; Gran'toriiti;éiib"cably grants, bargains, sells

in frast; with ‘power of sale, the propeits
-r.-Klamat oy - : P; :p 4

Lot 5'in-Block 2 of SUNSET VILLAGE, according to the official plat theréof onm file" '
in the office of the County Clerk of Klamath County, Ore : L

Tax Account No:

together with all and singular the heredi ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

.FOR THE PURPOSE OF SECURING PEHRFOIgMA_N_CE‘oI each agreement of grantor herein contained and payment of the
sum of ...... THENTY TWO_THOUSAND. EIVE._HUNDRED. AND.NO/100

(822 $500.00)==—=—- - : ; Dollars, with interest thereon according to the terms of a promissory
of even date herewith, payable to bgneliciqry or order and made by grantor, the linal payment of principal and interest hereof, it
not sooner paid, to be due and payable ..Per. terms .0£...the<_n.ote..........., 19...irs

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - . : .

note

(c) join in any
affecting this deed or the lien or charge
without warranty, all or any part of the property. The
n - an yance ‘may " be' described as the ‘*‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof-ol -the truthfulness- thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in. person, by agent or by a receiver to be ap-
pointed by 2 court, and without regard to the adequacy .of any -security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues- and “profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and takind possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
i ;policies orce ion or awards for any taking or damage ol the
‘property, and the application or release thereof as atoresaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.

“ 19712, :Upon- default by grantor in-payment ol any indebtedness . secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare "all’ sums secured hereby i diately due and p ble. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

To protect the security of this trust deed, grantor agrees: . TR, ) L
- To protect, preserve and rmaintain said property in good condition franting any easement or creating any restriction thereon;
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement
not, fo_commit or. permit., waste of said property.. r‘hereol; (d) reconvey,
bl 2.\‘2"_6‘_’ GIMIpIersBf “¥éstore “promptly 'and “in’ good “and wWorkmanlike - o YT
o, \Sd{::g tor Griproverent which ‘may be constructed, damaged or
¢ Ynd pay-when due-all-costs incurred therelor.
i with. All laws,  ordinances,, regulations, covenants, condi-
T phs k!!miﬁg«said"pwpeny; il“the beneliciary so requests, to
Jjoin} ingex Jelich limancirigrstatements;pursuant to the Uniform Commer-
cial, el  ybeneliciarp “may: tequireinnd to ipay for filing same in the
er “pyblic, pHice or (ollices,(Cas  wellDas\the cost  of all lien searches made
g}' lﬁﬁpﬂdt&-@m&chméaégnciu{ul@ag,bb deemed desirable by the
eneliciary. . .
4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the_b jl-ici ry may I time tq time require, in
an amount not less than § iuT ..,"].nsuras'j:e..vva ue.,- written in
pani ble to the b ticiaty, with loss payable to the latter; all
policies o! insurance shall be delivered to- the beneliciary. as soon_as insured; .
il the grantor shall tail for any reason to ‘procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior ta the expira-
tion of any policy ol insurance now or hercalter placed on - said buildings,
the beneliciary may procure the same at grantor's- expense. :The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby. and in- such order’ as beneficiary,
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes bécome past due or ‘delinquent. and promptly . deliverreceipts therefor
to ‘beneliciary; should. the grantor fail to make payment of any taxes, assess-
ments, -insurance premiums, liens or other chardes. payable.by gdrantor, either
by, direct payment or by providing “beneliciary with funds with _which to
make such payment, beneliciary may, at its option, make payment “thereof,
and the amount so paid, with interest at:the rate set- forth'in the note secured
,fiereby, together ‘with the obligations described in paragraphs 6 and -7 of this
“trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelare described, as .well as the grantor, shnll. be. bound. 1o . the
same extent-that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and. the nonpayment thereol shall, at the option-of the beneliciary,
render all sums secured by this trust deed immediately duc and payable and .
constitute a breach of this trust deed. R S
6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred.

o -appear. in'and 'delend ‘any action’or . proceeding: purporting “to -

affect the security righls or powers ol beneficiary or trustee; and in any suit, .
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses,” in-
cluding evidence ol title and the bencliciary’s or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial caurt, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iary’s or trustee's attor-
ney's Iees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol il i in or } it beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirs¢ upon any r le costs and exp and attorney's fees,
both in the trial and HE courts, ily paid or incurred by bene-
ticiary in such pr di; and the bal. lied u, the indebted:

advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property ro satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to {~reclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5.days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust decd, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due’ had.no delault occurred. Any other default that is capable of
being cured may be cured by tendering_the perlormance required under the
.obligation. or trust deed. In any case, in addition to curing the delault or
delaults,” the person eflecting the cure shall pay to_the beneliciary all costs
-and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and-atforney’s fees not exceeding the amounts provided
.by law.. . o
e 14, Otheriwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
“in-one- parcel'or’ in-separate parcels -and shall sell the rcel or parczis at
auction. to. the highest- bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
‘the ‘property so :ak{,J but ‘without any covenant or warranty, cxpress or ime
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
.the grantor and beneficiary, may purchase at the sale.

15, When trustee sclls pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to ali persons
having recorded liens subsequent to the inferest of the trusiee in the frust
deed as their interests may appear in the order of their priority and (4) the
sulpllul, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a SUCCESSOr O succes-
sors to any trustee named herein or to any trustee app here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitutk

T pp pon

secured hereby; and grantor agrees, at its own cxpense, to fake such actions
and: execute such -instruments as shall: be necessaey  in obtaining smxch conv
pensation, promptly upon beneliciary’s request. c o

. At any time and from time to time upon written request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), without aflecting
the liability. of any .person lor the payment of the indebtedness, trustee may
(a) consent (o ‘the making of any map or plat of said property; (b} join in

shall be made by written instrument erecuted by beneliciary.
which, when recdrded in the marifage roands of the coundy or counties in
swhikch the property is sitvaied, shail De comclunive panvd of proper appointne:
! the RCCesOr Irusiee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Truit Deed Act provides thas the. ‘q.uéiéi\ hereunder muit be either an of
a ot o er

or savings and loan N o
property of this state, its subsidiaries, affiliates, agents or

ot ezy.,‘ who is an active member of the Oréééﬁ Sl»u!e“BorA, a
under: the ‘laws ! of ! Oregontor; the Unlted : States s a- title is “company ‘authorized. t
branches,” the United Stales or any ‘agency thereof, or an escrow agent licensed under ORS £96.505 to 694.585.

i bank, trust company
o insure title to.real




The grantor covenant ‘and 4
Iully~ seized in fee. sxmple of. smd descrxbed .real_p.

except none'

The grantor warrants that the proceeds of the loan represenled by the above descnbed note and this trust deed are:
(a)* primarily for drantor's personal, family or household purposea (see- Important Notice below),
S XX RS M

NI X XTI KRR .mmmmmmﬂmmomm)oc

This deed apphes o, inures to the benefit of and binds all parhes hereto, thelr hetrs, Iegalees, devisees, admini trafors, e s,
personal representattves, successors and assigns. The term beneliciary shall mean.the- :holder.-and owner, inch ding pled, , of the cont

secured hereby, whether or not d as a b i Y herem. In construmg this deed and whenever tbe context s so req;xres, the masculine
includ the feminine and the ter, and-the sing ludes the plural. .

IN: WI TNESS WHEREOF saxd grantor has hereunto set hxs,hand the day and year first above Wntten.

* IMPOR\'ANT NOTICE: D-mo, by. llning out,. whkhovlr warranfy (a) or (b) Is
not opplt if y {(a) is licable and the b v s a creditor
as ‘such word ls defined m the Truth-in-Lending A:f and logulalion Z, 'hc
bonnﬂnary MUST comply with the Act and R

; for this P use Stevens-Ness Form No. 1319, or- cqulvulon'.
If compliance with the Act is not nqumd dungurd this notice.

‘California.
STATE OF 8REGBN, County of Sacramento

)ss
This mstrument was acknowledged beiore me onAugust 31 1990, 19
by :Loretta M. Jansma

This instrument Wés”acknowledgéd before meon.... : , 19

SEPENS B [ M e 7

NOTARTY PUBLIC - CAUFORNIA "~ < " - Lo : RS Notary Public for QESESEX

M y commrssxon expxres J ulv 4,.1994 Californi

» - GACRAMENTO COUNTY-. . . "
mcmn.ﬂucs.mvyt 19945

 REQUEST FOR FULL RECONVEVANCE
To be used only whan abllguﬁom hove besn pold

Trustea !

The undersigned is the. legal owrer and h Ider ot All indebted accured by rhe Ioredomﬂ trust deod. ANl sums secured by said
fruat deed have been !ully paid and utisl:ed ) You hereby are d:rected‘ on pa ent to you of any sums owing to you under the terms of
said trust, deed or. purauant to st , 20 : ic ' Ines: ucured by u:d trust deed ‘(which are delivered to you
heremth tagetber wnh .md tru:t deed) and nvey o t warrant) ho parties dengna{ed by tho terms of said trust deed the

Beneficiary

Ds net loss or destray this Trust Deed OR THE NOTE which it secures. Both must be dollnhﬁ to the trustes for on befare will be made.

TRUST DEED 1 " STATE OF OREGON,

‘tForm NG, say L0 s o Cbﬁhtypf Klamath

STEVENS NESS AW FUD, €6, PORTLAND, ORE'

88.

LIV I certify that the within instrument
) was received for record on the .. Oth day

Loretta.M.. Jansma : f Sept. ' 19.. 90

5816 Southgate: B TR ST

Klamath Falls,-- OR- ~~~~~ 97603

Grantor

"SPACE RESERVED
FOR 17840 .. or as fee/fxle/mstru-
RECORDER'S Use: - ment/microfilm/reception No...13769,,
] . . ‘ ... Record of Mortgages of said County.
Bcnehauy ' - : B ... .. Witness my hand and ‘seal” of
e County affixed.

"AFTER, RECORDING ‘RETURN:TO "

Mountain“Title Company * e “..Evelyn Biehn. County. Clerk .. -

(coll . escrow dep}. v , NAMK TN

Fee $13.00

TOAOD o gl T By Qs st cliseDeputy




