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DEED OF TRUST

LoanNo. 082080
This Deed of Trust, made this | 29th’" dayof  August, 1990 »among the Trustor,
HELANIE D JOKES, AN ESTATE IN FEE SIMPLE

. L (berein "Borrower®),
FIRST AMERICAN TITLE INS, a California corporation (hetein "Trustee®); and the Bencficiary,
WILLIAM D OSENTON, A MARRIED MAN ‘ R

(herein *Lender®).
GRANTIN TRUST .

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, i}rcvocably grants, tranfers, conveys
and assigns to Trustee, in trust, with power of sale, the following described property located in the county of
KLAMATH ) » State of ~=0regon

SEE ADDENDUM "A" ATTACHED AND MADE A PART HERROF.

which has the address of 4321 HIGHLAND WY, XLAMATH FALLS,OR 97601
(hercin "Property Address");

TOGETHER with all the improvements now or hiereafter erccted on the property, and alt easements, rights, appurtenances, rents
(subject however to the rights and authorities given herein to Lender to collect and apply such rents), royaltics, mincral, oil and gas rights
and profits, water, and water rights, and water stock , and all fixtures now or bercafter attached 10 the property, all of which , including
replacements and additions thereto, shali be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leaschold estate if this Deedof Trustisona leasehold)are herein referred to as the "Property;

THIS DEED OF TRUST IS MADE TO SECURE TO LENDER:

(a)therepayment of the indebtedness evidenced by Borrower’s note (herein *Note")dated __08/29/50 , in the principal
sumofUS.$ 30,000.00 ,with payment of interest thereon, the payment of all other sums, with interest thereon , advanced in
accordance herewith to protect the security of this Deed of Trust; the performance of the covenants and agreements of Borrower herein
contained; and (b) repayment of any future advances, with interest thereon, made to the Borrower by Lender pursuant to paragraph 19
hiereof (herein "Future Advances”); and in addition (c) this Deed of Trust shatl provide the same sccurity on behatf of the Lender, to cover
extensions, modifications or renewals, including without limitation, extensions, madifications or renewals of the Noteat a different ratc of
interest; and the performance of the covenants and agreements of Borrower hercin contained.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o grant and convey the Property,
that the Property is unencumbered except for encumbrances of record, and that Borrower will warrant and defend generallythetitletothe
Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: -t 00 RS A

1. Paymients of Principal and/or Interest. Borrower shall promptly pay, when due, the principal of and/or interest on the indebtedoess
evidenced by the Note, prepayment and late charges as provided inthe Note, and the principal of and/or interest on any Future Advances
secured by the Deed of Trust. B I AT - ‘

2. Funds for Taxes and Insurance (Impounds). Subject to applicable law, and if required by the Lender, Borrower shall pay to Lender
onthe daymonthly payments of principal andinterestare payableunder the Note, untilthe Note is paidin full, a sum (herein *Funds”)equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if acy) which may
attain priority over this Deed of Trust,and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth ofyearly premiuminstallments for mortgage insurance, ifany,all as reasonably estimatedinitiallyand fromtime
to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional Lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ofwhichare insured or guaranteed
by a Federal or state agency (including Lender if Lender issuch an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accouat or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall
be paid to Borrower, and unlesssuch an agreement is made or applicable law requires such interest to be paid, Lender shallnot berequired
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Fundsand the purpose for which each debit to the Funds wasmade. The Fundsare pledged as additional
security for the sums secured by this Deed of Trust.

If the amount of Funds held by Lender, together with the future monthly instaliments of Funds payable prior tothe due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to paysaid taxes, assessments, insurance premiums
and ground rents, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. Ifthe amount of tic Fundsheld by Lender shali not be sufficient to pay taxes, assessments, insurance premiumsand
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. -

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by Lender.
If under Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust.

3. Application of Payments. Unlessapplicable law provides otherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, if
applicable, then tointerest payable on the Note, thentothe principal of the Note, andthen tointerest and principal on any Future Advances.

4. Prior Mortgagesand Deeds of Trust; Licas. Borrower shall performall of Borrower’s obligations under any mortgage, deed of trust
orother security agreement with a lien which has priority over this Deed of Trust, including Borrower’s covenants to make payments when
due. Borrower shall pay or cause to be paid, at least 10 days before delinquency, all taxes, assessments and other charges, fines and
impositions attributable to the Propertywhich may attain a priority over thisDeed of Trust, and leasehold paymentsor ground rents, if any.

5. Hazard Insurance. Borrower agrees to provide, maintain and deliver to Lender fire insurance satisfactory and with loss payable to
Lender. The amount collected under any fire or other insurance policy may be applied by Lender upon any indebtedness secured hereby
and in such order as Lender may determine, or at option of Lender the entire amount so collected or any part thereof may be released to
the Borrower. Such application or release shall not cure or waive any Default or Notice of Default hereunder or invatidate any act done
pursuant to such notice.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided that such approval
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
astandard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof,subject to the termsof any mortgage, deed of trust or other securityagreementwith alienwhich has priority overthis Deed of Trust.

Intheevent ofaloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofofloss ifnotmade
promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers tosettle a claim for insurance benefits, Lender is authorized to collect and apply their
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums scecured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planncd Unit Developments. Borrowers shall keep the
Property in good repair and shalt not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration of covenants creating or governing the
condominiumor planned unit development, the by-laws and regulations of the condominiumor planned unit development, and constituent
documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or if any
action or proceeding is commenced which affects Lender’s interest in the Property, including but not limited to proceedings by the Lender
to obtain relief from stay in any bankruptcy proceeding which would prohibit Lender enforcing its rights under the Deed of Trust, then
Lender, at Lender’s option, may make such appearances, disburse such sums, including reasonable attorney’s fees, and take such action
asis necessary to protect Lender’sinterest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed
of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, including but not limited to payment of
definquent taxes and assessments, insurance premiums due, and delinquent amounts owed to prior tien holders, shall Become additional
indebtedness of Borrower sccured by this Deed of Trust . Such amounts as are disbursed by Lender shall be payable, upon notice form
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable on the Note.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspection of the Property, provided that Lender
shall give Borrawer notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, difect or consequential, in conjunction with any candemnationor
other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has priority over this Deed of Trust.

10. Borrower Not Released. At any time or from time to time, without liability therefore and without notice upon written request of
Lenderand presentation of this Deed and said Note for endorsement, and without affecting the personal liability of any person for payment
ofthe indebtedness secured hereby, Trustce may: reconvey any part of said property; conscat tothe making of any map or piat thereof; join
in granting any easement thercon; or join in any extenion agreement or any agreement subordinating the licn or charge thereof Trustee
may, but shall be under no obligation or duty to, appear in or defend any action or proceeding purporting to affect said property or the title
thereto, or purporting to affect the security hereof or the rights or powers of Leader or Trustee.

11. Forbearance by Lender Not a Waiver. Anyforbeamxbymwmmcﬁngmvﬁghlammcdyhmunda,am
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurcment of insurance or

the payment of taxes or other liens or chargesby Lender shall not be a waiverof Lender’s rightto accelerate the maturity of the indebtedness
secured by this Deed of Trust.
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* 12 Remedies Cumutative. All remedies pravided in this Deed of Trust are distinct and eurulative to any other or remedy under this -
Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or successively. i

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,
andthe rightshereunder shall inure to, the respective successorsand assigns of Lender and Borrower, subject tothe provisions of paragraph
18 hereof. All covenants and agreements of Borrower shatl be joint and several. : '

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower or the Propertyat
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender, in care of Lender's Servicing Agent ("Agent™),

PACIFIC BAY SERVICE CORPORATION
100 DRAKES LANDING DR., STE. 190
GREENBRAE, CALIFORNIA 94904,
ortosuchother address as Lender or Agent may designate by notice to Borrawer as provided herein. Anynotice provided forin this Deed
_of Trust shall be deemed to have been given to Borrawer or Lender when given in the manner designated herein.

15. This Deed of Trust shall be governed by the Laws of the State of California. In the event that any provision or clause of this Deed
of Trust or the Note conflicts with applicable law, such conflict shall not effect other provisions of this Deed of Trust or the Note which can
be given effect without the conflicting provision, and to this end the provisions of the Deed of Trust are declared to be severable.

16. Lender’s Right to Require The Loan to be Paid Off Immediately. Ifthe Borrower shall sell, enter into a contract of sale, lease for
a term of more than 6-years (including options to renew), lease with an option to purchase for any term, or transfer all or any part of the
Property or an interest therein, excluding (a) the creation of alien or encumbrance subardinate to this Deed of Trust, (b) ora transfer by
devise, descent, or by operation of law upon the death of a joint tenant, the Lender may, at its option declare the Note and any other
obligations secured by this Deed of Trust, together with accrued interest thereon, immediately due and payable, in full. No waiver or the
Lender’s right to accelerate shall be effective unless it is in writing. )

IfLender exercises such optionto accelerate, Lender shalimail Borrower notice of acceleration in accordance with paragraph 14 hereof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrawer may pay the sums
declared due. If Borrower fails to paysuch sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragreph 17 hereof.

BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

17. Assignment of Rents; Appointment of Receiver; Lenderin Possession. As additional security hereunder, and without regard to the
adequacy of any security for the indebtedness hereby secured, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleraticn under paragraph 18 hercof orabandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by Agent or by judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to
the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

18. Upon default by Borrower in payment of any indebtedness secured hereby or in performance of any agreement hereunder, Lender
may declare all sums secured hereby immediately duc and payable by delivery to Trustee of written declaration of defauit and demand for
saleand of written Notice of Default and of election to cause to be soldsaid property, which notice Trustee shall cause to be filed for record.
Trustee shall be entitled to rely upon the correctness of such notice. Lender also shall deposit with Trustee this Deed, said Note and all
documents evidencing expenditures secured hereby.

After thelapse of such time asthen may be required by law following the recordation of said Notice of Default and Notice of Sale having
beengiven asthenrequired by law, Trustee, without demand on Trustor, shall sellsaid propertyat the timeand place fixed byit insaid Notice
of Sale, either asawhole or inseparate parcels and in such order as it may determine (but subject to any statutory right of Trustor todirect
the order in which said property, if consisting of several lots or parcels, shall besold), at public auction to the highest bidder for cash in lawful
moneyofthe United States, payable attime of sale. Trustee may postponesale ofallor any portion of said property by publicannouncement
atsuch time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed bythe
preceding postponement. Trustee shall deliver to such purchaser its deed conveying the property to sold, but without any covenant or
warranty, expressed or implied. The recitals in such deed of any matters or factsshall be conclusive proof of the truthfulness thereof. Any
person including Trustor, Trustee, or Beneficiary as hereinafter defined, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with sale,
Trustee shall apply the proceeds of sale to payment of; all sums expended under the terms hereof, not then repaid, with accrued interest
at the rate prescribed in the Note; all other sums then secured thereby; and the remainder, if any, to the person or persons legally entitled
thereto.

19. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property by Trusteeto
Borrower, may make Future Advances to Borrower. Such advances with interest thercon, shall be sccured by this Deed of Trust when
evidenced by promissory notes stating that said notes are secured hereby.

. ce. Upon written request of Lender stating that all sums secured hereby have been paid, and upon surrender of this
Deed and said Note to Trustee for cancellation and retention and upon payment of its fees, Trustee shall reconvey, without warranty, the
propertythen held hereunder. The recitalsinsuchreconveyance of any matters or facts shallbe conclusive proof of the truthfulnessthereof.
The grantee in such reconveyance may be describedas "the person or persons legallyentitled thereto.” The Trustee may destroysaid Note,
this Deed or Trust (and any other documents related thereto) upon the first to occur of the following: 5 years after issnance of a full
reconveyance; or, recordation of the Note and Deed of Trust in a form or medium which permits their reproduction for 5 years following
issuance of a full reconveyance. . :

21.Substitution of Trustee. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor trustee toany
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon the Trustee herein and by applicable law. :

22 Request for Notices. Borrower requests that copiesof the notice of sale be sent to Borrower’s addresswhich isthe Property Address.

23. Statement of Obligation. Lender may collect a fee, not to exceed the maximum amount permitted by law, for furnishing the
statement of obligations as provided by Section 2943 of the Civil Code of California.

MISCELLANEOUS PROVISIONS

24. Construction or Home Improvement Loan. If the loan secured by this Deed of Trust is a construction or home improvement loan,
Borrower Is required to perform according to the terms and conditions of each agreement contained in any building, home improvement
or similar agreement between the Borrower and Lender.

25. Acceptance by Lender of a Partial Payment Afier Notice of Default. By acocepting partial payment (payments which do not satisfy
adefault ordelinquency in full) of any sums secured by this Deed of Trust after a Notice of Default hasbeen recorded, or by accepting late
performance of any obligation secured by this Deed of Trust, or by adding any payment so made to the loan secured by this Deed of Trust,
whether or not such payments are made pursuant toa court order, the Lender does not waive its right either to require prompt payment
when due of all other sums so secured or to declare default for failure to make any such prompt payment or to perform any such act. No
exercise of any right or remedy of the Lender or Trustee under this Deed of Trust shall constitute a waiver of any other right or remedy

contained in this Deed of Trust or provided by law. L
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REQUEST FOR SPECIAL NOTICE OF DEFAULT AND FORECLOSURE
" UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

In accordance with Section 2924B of the Civii Code, Request is hereby made by tac undersigacd Trustor that acopy of any default and
a copy of any notice of sale under deed of trust recorded in Book ) i ", Page(s)
Instrument No. , Official Records of County Recorder of
of OregonThe original Trustor
original Trustee
original Beneficiary

: ]
County,
andthe state
and the

Mailto: PACIFIC MORTGAGE & TRUST DEED,100 DRAKES LANDING DR;‘#I%,GREEN‘BRAE,CA 94904

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS DEED OF TRUST

/998) 8

\‘ .
Borrower  MELARIR D JONES /4 Borrower

0

Borrower

STATE OF CALIFORNIA COUNTY ss.
Onthis 31S#ayof August, 1990 | pefore me, the undersigned, a Notary Public in and for said State, personally
appeared  Melanie D. Jones MRER R Rop e L -

known to me, or proved to me on the basis of satisfactory evidence to be the persoﬂ&) whose ﬁamé&) is subscribed to the
foregoing instrument and acknowledged thashe - executed same. i -
‘Witness my hand and official seal. :

Signat; ‘ ’
r Barnecut
Name (typed or printed) L

Priczfnd Oficn iy MARN
manfg?m }

My Commission expires: July 22, 1993

REQUEST FOR FULL RECONVEYANCE
FIRST AMERICAN TITLEINS, TRUSTEE:

‘The undersigned is the hotder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said notc or notes and this Deed of

“Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you undcr this Deed of Trust to the person
or persons legally entitled thereto. L

Dated

Signature of Beneficiaty (the _"LENDER")

Signature of Beneficiary (the "LENDER")

Signature of Beneficiary (the *LENDER")

\When recorded, mailto PACIFIC MORTGAGE & TRUST DEED, 100 DRAKES LANDING DR. #190,GREENBRAE,CA 94504
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ADDENDUM "A"

Beginning at the Southwest corner of Lot 26, SUMMERS HEIGHTS;
thence West 30 feet along the South line of Lot 34, ELMWOOD
PARK; thence North parallel to the West line of Lot 26, SUMMERS
HEIGHTS, a distance of 90 feet; thence East parallel to the
South line of said Lot 34 a distance of 30 feet to the West line
of said Lot 26; thence South along the West line of said Lot

26, SUMMERS HEIGHTS, 90 feet to the point of beginning, being a
portion of Lot 34 of ELMWOOD PARK, in the County of Klamath,
State of Oregon.

ALSO the West 70.8 feet of the South ,90 feet of Lot 26, and the
West 5 feet of the North 56.1 feet of Lot 26, and the West §
feet of Lot 27 of SUMMERS HEIGHTS, in the County of Klamath
State of Oregon.

CODE 41 MAP 3909-14BC TL 4500
CODE 41 MAP 3909-14BC TL 4600

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at-request of Aspen Title Co. ‘ the 7th
of Sept., AD.,19_90 a_10:05 _ oclock ___AM., and duly recorded in Vol. __ M90
of ' Mortgages on'Page _ 17943 - -
R Evelyn Biehn - ' .. County Clerk
FEE ~ $28.00 v By &




