Aspen

“:: THIS TRUST-DEED, made ths . 30th

o359
© TRUsT DEED -

STEVENS.-NESS LAW PUR. CO 2PORTLAND, OR. 972

Val.mq2 Page T7950.45

BRUCE BOYD .and PAT. BOYD, husband and wife

day of 'V‘August:‘ . , 19..90 , between

tor, .. ASPEN TITLE § ESCROW, THc:

as Gran
JAMI

FRoy o - 5 :I
,.as Trustee, and

as-

E LEANN CHOCKTOOT and TIFFANY ANNETTE
one-half interest ST

ATCHLEY,  each to ‘an N

undivide

as Beneficiary, o
WITNE
grants, bargains, sells and con

Grantor irrevocably
h County, Oregon, describ

Klama

in

SEE LEGAL DESCRIPTION MARKED EXHIBIT Ar
MADE A PART HEREOF

Surl,

reyfodether with all and

cynow or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE : OF SECURING PERFORMANCE:

the t heredit
and the rents, issues and pro.

tits ther

-
s
sum of ..

s and appurtenances a

SSETH: y _
veys to trustee in trust, with power of sale, the property
ed as; e o

nd all other rights thereunto belonging or in anywise
eof and all tixtures now or herealter attached to or used in connec-

of. each agreement of grantor herein contained and payment of the

QURTEEN THOUSAND._ and..no/100

=

====($14,000.00) ~—~-

Dollars, with interest th

note of even

not sooner paid, to be due and payable .at. maturi
The date of maturity of the debt secured by

becomes due and payable. In the event the within

sold, conveyed, assigned or alienated by the grantor without first
at the beneficiary's option, all obligations sec

herein, shall become immediately due and payable,

To protect the security of this
. To protect, preserve and mainta

ty:ofino

described ~proper

in said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
niot to commit or permit any waste of said Property, == e e s
To complete or restore promptly and in good and .workmanlike
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, - e
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in ing such fi i £, 3 pursuant to the -Uniform .Commer-
cial Code as the beneficia, and to pay for’filing ‘same”in the
proper public otfice or ol the cost of all ilien searches made -
by liling ofticers o as may be deemed desirable by the
beneliciary, : IR . )

ry may require
fices, as well as
r searching agencies
4. To provide and continuausly maintain insurance on' the ‘buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as fl{ beneh’cgsy may ir time ‘to time require, i
an amount not’less than $..insurable 'value .., -written in
i ble to the b liciary, with loss paya 0. the-latter;. all i
ce shall be delivered to the beneficiary as soon as ‘insured;
ntor shall lail i

‘policies of insuran
if the gra

the beneliciary. may-
collected under any fi
ciary upon anyindebtedness secured hereby an,
may determine, or at option of beneliciary the
any-part thereol, may be released to grantor,
not cure or waive any delault or notice of def,
act done pursuant to such notice.

. To keep said premises free iro;
taxes, assessments and other charges that
against said property before any part of

entire amount so collected, or
Such application or release shall
ault hereunder or invalidate any

m construction liens and to pay all
may be levied or assessed upon or
such taxes, assessments and other
d promptly deliver receipts ‘therefor.

make payment of any.taleu,.auess-;

r charges payable by grantor, either :

neliciary with funds. with ‘which to

to beneliciary; should the grantor fail to
ments, insurance premiums, liens or othe,
by direct payment or by providing be
make such payment, beneliciary may, at its option, make payment :thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as, aloresaid, the prop-
erty hereinbefore described, as-well as ‘shall be bound to’ the

out notice,
render all
constitute a breach of this trust deed. R

- To pay all costs, lees and expenses of this trust. including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.
o appear in and delend any aci
aflect the security rights or powers of benelfi
action or proceeding in which the ben
any suit for the foreclosure of this
cluding evidence of title and the be
amount of attorney's lees mentioned in this paragraph 7 in
fixed by the trial court and in the event of an appeal from
decree of the trial court, drantor further agrees to pay such
pellate court shall adjudge r ble as the b fici
ney’s fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of
under the right of i di in or ] Li
right, il it so elects, to re

. tion or proceeding purporting to
ciary or trustee; and in any suit,
eliciary or trustee may appear, including
deed, to pay all costs and expenses, in-
neficiary’s or trustee's a

sum as the ap-
y's or trustee’s attor-

said property shall be taken

beneliciary shall have the
fmonies payable
mount required

quire that all or any portion of the
as compensation for such taking, which are in excess of the a
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by’ it lirst upon any r le costs and and attorney’s fees,
both in the trial and ppell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted;

date herewith, payable to be;leliciar};ut.)r order'and made by grant

this instrument is the dat

trust deed, grantor agrees: **'°

ereon according to the terms of a pri

omissory
or,‘the final payment of principal and -interest

hereot, if

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

reienty 19200

e, stated above,
ty, or any part thereof,
ha i

granting any easeme:

¢ ar nt or creating any
subordination or

other agreement affecti
thereol; -(d) reconvey, without warranty,
grantee in_ any reconve
legally - entitled thereto,”
be conclusive proof of t

restriction thereon; (c) join in
ng this deed or the lien or ch
all or any part of the property. The
yance may be described as the “person or persons
and the recitals therein of any matters or facts shall
he truthfulness thereof. Trustee's fees lor any of .the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon. any default by grantor hereunder, beneliciary may at any
time ~without- notice,~ either -in person, by agent or by a receiver 1o be ap-
pointed” by’ a court,.and without regard to the adequacy of any security for
the indebtedness hereby  secured, enter upon and take possession of said prop-
erty ‘or-any ‘part. thereof, in its own name sue or otherwise collect the rents,
issucs ‘and . prolits, . including. those poast due and unpaid, and apply the same,
less costs and-expenses of operation and collection, including reasonable attor-
ney's fees upon'‘any indebtedness secured hereby, and in such order as bene.
ficiary” may determine.
' 11, The  enterin,

any
arde

i
Lot : 8. upon and taking possession of said property, the
ollection:'of-such  rents, issues . and. profits, or the proceeds of fire and other
insurance” policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.
12, Upon' delault by grantor in payment ol any
hereby or in his performance of any agreement hasreunde:
essence with respect to such payment and/or performance,
declare all sums- secured hereby -immediately due and payable. In such an
event the beneliciary at his election may . proceed to lareclase. this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obllgalpn
secured hereby:whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior'to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults.. It the default consists of a tailure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the

: entire amount: due- at the time of the cure other than such portion- as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
“defaults; ‘the personellecting the cure- shall pay -to the beneliciary all costs
and: expenses -actually - incurred in enforcing the obligation o} the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. . S

14, Otherwise,
place designated in 1
he postponed as pro
in one parcel or.in

. auction to the highe

indebtedness secured
r, tinie being of the
the beneliciary may

the sale shall be held on the date
he notice of sale or the time to w
vided by law. The trustee may sell
separate parcels and shall sell the
st ‘bidder for cash, payable at the t
shall deliver to"the purchaser its deed in lorm as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ot the trustee and a reasonable charge by tristee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

aving recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
iurpllu-. it any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named hercin or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

oy rus

and at the time and
which said sale may
said property either
parcel or parcels at

secured hereby; and' grantor agrees, at its own expense,. (o take such actions
and execute such instruments as shall ‘be necessary ‘in obtaining such com-
pensation, promptly upon beneficiary’s request.

. At any time and Irom time to time upon writfen request ol bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation)}, without allecting
the liability of any person lor the payment of the indebtrdness, trustes may
(a) consent to the making of any map or plat ol said property; (b} join in

and n shall be made by written instrument executed by beneliciary,

*-which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee acceprs this trust when this deed, duly erecuted and
acknow ledied s made a public record as provaded By faw. Trustee is not
oblidated to notily any party heeeto of peenfind sale urder any other derd of
frust or of any action or. proceeding in which &raator, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust De
or savings and loan
property of this state,

ed, Act provides that the.trustee her
association authorized 1o do busin
its subsidiories, offiliotes, agents

eunder must:be et

her_an. attorney, . who.is
ess under the laws of Oregon or
or branches, the United Stotes or o

an_active ‘momber- of the. Oregon State: Bor, a- bank
the United States, a title insurance compony authorized to ins
ny agency thelao‘,

. ‘trust ‘company
ure title 1o real
or an escrow agent licensed under ORS 696.505 to 696.585,




The giahtbr covenants andﬁagie’és.tb"a'nd}
fully seized in’fee "simiple of said d_esctibed'} I"p O’;')‘é’”ftyr"a‘r'ld”'l_ié'

and that he will warrant and‘fareve';,defgpa'tﬁé.sér‘zé"égain

The grantor warrants that the pr
(a)* primarily {or granto

¢'s personal, family or house
(b) for an organization,

hold purposes (see Impor
or (even if grantor is a na i

tural person) are for bu

and binds-all parties hereto,
term benelficiary shall mean
ficiary herein.In construing this deed and
and the singulac number includes the plural.

This deed applies to, inures to the benelit of
personal representatives, Successors and assigns. The
secured hereby, whether or not named as a bene
gender includes the feminine and the neuter,

CIN WITNESS WHEREOF, said grantor ‘has hereunt

whichevoq.w'urrunfy,(o) or (b} .is
and the beneficiary is a creditor
ding ‘Act and Reg lationZ, the
4 Regulation” by, making’ required
s-Ness Form No. 1319, or equivalent.
t required, d!uegerd this notice. -

. .
* JMPORTANT NOTICE: Delete, by lining out,
not applicable; if ty (o) is oppli bt
as such word is d in the Truth-in-1
beneficiary MUST comply with the Act ‘an
disclosures; for this purpose use Steven:
If compliance with the Act is no

(1€ the signer of cl-& chove is a corporation

use the form o 3

f utkna\'{hdgemenl opposite.}

CAL:/:ora}p//—\

STATE OF OREBGON,

County of

PuCust..>
BRUCE BOY

This instrument was ackngwledged before
,19.;‘5 , ;

oceeds of the loan répresented by the above ‘described note and this trus
tant Notice below),. -
ess or commercial purposes.

”the.‘-ir heirs, legatees,
the.holder and ow:

o set his hand th

N

with the beneficiary and: those,c}amunghn er him,t

r '_?:iﬂﬁb'éi’éd‘ H tle’ ither‘e to

¢ deed are:

devisces, administra

tors, executors,
ner, including pledgee, of the contract

whenever the context s0 requires, the masculine

e day and year first above written.

ed before me on

COUNTY~
Apr. 18,1

Q“gqn " Notary Public for.
QA RIFORTIA :

(SEAL)

(SEAL)

.My commission expires: AL '?I 159G "My commi:ssiqn e‘:vrpi}es:

' REQUEST FOR FULL RECONVEYANCE
1 \:’ To be vsed ’oply when obligations have baen poid.

Trustes . wii

The undersigned is the legal owner and hoider.‘of;a"~indebtedness secured by"the
trust deed-have:been tully paid and satisfied, :You hereby- are directed, on 'gaym
~_ said trust. deed or pursuant.to statute, to cancel- all evid of tedness “secure
herewith together vgith ’.!ag" (qgg,dqgg) and—,to,reconvf_};;,wx'thou( warranty, .. to.

estate nice -and  documents- o

1at

now- held by you uﬁder the same. Mail reconveya

foregoing trust deed. All sums secured by said

ent.to you of any sums owing to you under the terms of
d by ‘said ‘trust’
‘the.parﬁes.designated by. the te

deed (which are "delivered to you

rms of said trust deed .the

I

De not lose or destroy this Trust Deed OR YHE NOTE which it sacures. Both must be d

M

TRUST DEED
o T (FORM NeL 881

AW PUB.CO. PORTLANO. ORE. RIS

Beneticiary
_..__AFTER R:E;ORDINGzﬁETURN Tq. N
ASPEN ‘TITLE:& ESCROW; INCi:
525 -MAIN. STREET
FALLS, OR 97601

A g

olivered to the trustse for concollation before

Beneliciary

reconveyance will be made.

e

e ——————

STATEOF OREGON,

County Of cceeeeeeeees -
- certify that the witHin instru
ved for record orf the

SS.

ment

page .. ~Z__ or as fee/file/instru-
" ment/microfilgd/rec ption NO. wemizmess
* Record of Mgrtgages _of\s id County. .
| witgess my hand 2nd seal of
County gftixed.




EXHIBIT "a"

That portion of the sy 1./4 NW L/4 of Section 11, Township 35
south, Range 9 East of the Willamette Meridian, in the County
¥lamath, State of Oregon, 1ying West of the Chi]oquin~$pra9ue
River Highway.

EXCERPTING THEREFROW those portions conveyed by deeds recorded

Febraury 19, 19068 in Book M-G8 alb Page 1263, recorded May 31,

1968 in Book M-68 at Page 4893, recorded July 5, 1968 in Book

M-68 at Page 6093, recorded September 10, 1968 in Book M-68 at
page 8196, and recorded October 26,1972 in Book M-72 at Page

12431, A1l Microfilm Records of Klamath County.

CODE 8 MAP 3509-1100 TL 200
CODE 8 MAP 3509-1100 TL 600

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at-request of Aspen Title Co. the 7th

of _Sept. AD. 19_90 at_ 10:06  oclock - AM:, and duly recorded in Vol. _M90
of Mortgages on Page ___17950 .
, ERE Evelyn:Biehn - County Clerk
FEE = $18.00 R By Qs drie TV b alete

day




