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' THIS TRUST DEED, made this ......21 day of : e 1999 between
FARRELL T. CUMMINGS ‘and CHERYL L. CUMMINGS, husband and wife,

as Grantor, .. ASPEN_TITLE & ESCROW,. ING. D s Trustee, and
PAUL RICHARD ZECH and BEN JEAN ZECH, husband and wife with full rights .of .
survivorship, ) )

as Beneficiary,

WITNESSETH: . . TR o o A
Grantor irrevocably grants, bargains, sells and conveys to trustee in =(fust; with power of sale, the property
in ....Klamath County, Oregon, described as: v S

Lot 14, Block 200 MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of-Oregon.. . o

'CODE 1 °MAP 3809-33DB TL 13600

together with all and singul, the t ts, heredit, and appur and .all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate. ; o : L R R .

-FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
sum of TEN THOUSAND.AND. NO/100 : ;

mmm—m e ee==$10,000. 00~~~ : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .at. maturity of Note 19

The date of maturity of the debt secured by this instrument is the date, stated abs;;, on which the tinal installment of said note
becomes due and payable. AT R SR

To protect the security of this trust deed, grantor agrees: . 5 . .

1. To protect, preserve and maintain said property in_good condition  8ranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or' other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore. promptly and’in good and workmanlike  frantee .in any reconveyance may be described as the ‘“person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- = 8ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to 5 10. Upon any detault by grantor hereunder, beneficiary may at any
Jjoin in ting such In i pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to bc ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collecti including r ble attor-
now or herealfter wrected on hthe sm':li premises against loss or damage by fire ;‘l.ey'u lees u;:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ek ime to time require, in iciary may determine.
an amount not less than 3fﬁr§‘ff3blrg‘{?g1u7ée , written in 11. The entering upon and taking possession of said property, the

i ble to the benel y, with loss payable to the latter; all . collection of such rents, issues and prolits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and (o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at frantor's expense. The amount 12. Upon' default by grantor in pay of any indebted secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount sa collected, of  declare all suma secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  cyent the beneliciary at his election may p d to loreciose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree Irom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther chardes that may be levied or assessed upon or  the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor lail to make .payment of any taxes, assess-  secured hereby whereupon the frustee shall fix the time and place of sale, give
ments, ‘insurance premiuins, liens or other charges payable by grantor, cither  notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by.p'rowdmg bene{xcmry.w:lh funds with which to in the manner provided in ORS 86.735 to 86.795.
make such’ payment, beneficiary may, at 'its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth.in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults. Il the delault consists of a failure to pay, when due,
trust deed, without waiver ol any rights a'ns‘qg from breach ol. any of the sums- secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as aloresaid, the prop- ‘entire amount due at the time ol the cure other than such porfion as would
erty hereinbefore described, as well as the frantor, shall be bound to the  not then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being .cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercol shall, at the option of the beneliciary, " deiaults, the person eflecting the cure shall pay to the beneliciary all costs
render all sums aecured by this trust deed immediately due &nd payable and  and. expenses actually .incurred in enlorcing the obligation of the trust deed
constitute @ breach ol this trust deed. . T todether with trustee’s and attorney’s fees not ding the ided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
inesc‘::::'l‘lﬁ‘l"loynir‘:’c‘llf:t:é in enforcing this obligation and trustee’s nr‘:d‘ attorney’s  praee d”i‘:;ud in ‘h;edm,:ice, of s;_,e or the time to"whic(); said sale n;‘ay
o ., . . " be postponed as provi y law. The trustee may sell said property ecither

. To appesr in and delend any action or. proceeding purporting to 3, g:e p;avcrl or‘Px'n saparate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustce may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the lorecinaure ol this deed, (o pay all coste and expenses, in. the property »o sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trusteo's attorney’a leea: the  oiiof "T'ho yecitals in the deed ol any matiers of lact shall be canchnive proof
amount ol attorney’s lces mentioned in this parafraph 7 in all casen shall be o1 0" qruthiulness thereol. Any person, excluding the trustee, but including
lixed by the tnaj court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r as the ¥'s or trustee’s attor-  spal apply the proceeds of sale to payment ofo(l) tge expenses of sale, in-
ney’s fees on such appeal. cluding thezcompensaﬁon ot the uus:‘eiebandha rcasor:;zl; charge by trustee's
3 N attorney, ( to the obligation secur y the trust . {3) to all persons

It is mutually agreed that.' ; hn-ing)ncor{hd liens subsequent to the interest of the trusiee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of i d in or d benel y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint & successor_or succes-
to pay all reasonable costs, expenses and attorney’s lees necessasily paid or sors to any trustce named hercin or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and exp and attorney’s fees.  trustee, the Intter shall be vested with all title, powers and duties conferred
both in the trinl and appell courls, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such procesdings, and the balance applied upon the indebtedness and subatitution shall be made by weitten instrument erecuted by beneliciary,
seoured ‘hereby: and grantor adrees, at its own expense, fo take such actions which, when recarded in the mortdage recurds of the county or counties in
and exccute such instruments as shall be necessary in obfaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee,

. At any time and {rom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r 'y , lor lati ith tecti bli d to notily any party hereto ol pending sale under any other deed of
the liability ot any person lor the pay of the indebted: trustee may  trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) Jjoin in shall be.a party unless -ucg action or.proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustes hereundet must be either an ‘oltorney,” who It ‘on’ Gitive member of "the Olregon State Bar, o bank, trust ‘company
or sovings ond loan association outhorized to do buslness under the faws of Oregon or the United States, a title insurance company authorized to insute title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stafes or ony agency thereof, or an escrow cgent licensed under ORS 696,505 1o ¢96.585.




. “The érénfor covenants énc{ ‘agrees to and with the' beneficiary and _{hose"dginiiﬂ'g ‘under_him, that he is law-

“fully’ 'sEiéEH'};i’féé“ié'ir‘z{j;'lé“é'f\“sgr“ desc

ibed téa7 ;S_ropgg'tg an{i,-hgs‘ “a.valid,. uner;cdmbered Ltitle .thereto

The grantor warrants that the proceeds of the loan represented by the gbdve xiescribed note and this trust deed are:
(a)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legat devisees, administrators, executors,
personal repr ives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
) A I § . ) ¥} I3

8 the and the neuter, and the singular number includes the plural,’

IN WITNESS WHEREOF, said grantor has hé;eunto set his hand the day, and year first above written,

. \
* IMPORTANT NOTICE: Delete, by lining out, whichever warmranty {a) o {b) is / v ”61)
: g

not applicable; i {a) is applicable and the benefici is a creditor . IN .
‘as such word is defined ;r! the Truth-in-Lending Act and Régt’alaiion Z, the - ~F . FJL DTXC%
beneficiary MUST comply with the Act and Regulation- by makil ired /

disclosures; for this purpose use Stevens-Ness Form No. 1319, or, uqbi\;ulgnt. o HEBﬂ ‘L. (SUMMINGS 174
If complionce with the Act is not required, disregard this notice. . UL e ¢ s o j -

{1F the signer of the chove is a corporation,
vse the form of acknowledgement apposite.)

dh

STATE OF OREGON,

Counﬁ% of !
" This instrumen

cob

Nota
"
Hy

o.My dom ‘ ‘H 0% | My commission'expirest

REQUEST FOR FULL RECONVEYANCE ‘
" "To be used only when obligations have been paid.’

TO: : . . e ey Trustee

The undersignad is the legal awner.and holder-of all indebtedness “secured by the foregoing ‘trust deed. All sums secured by said
trust deed have been lully paid and satistied..You hereby are directed, on payment to’ you of ‘any sums owing to you under the terms of
said trust deed or pursuant to statute, to ¢ I all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconivey, without warcanty,  fo. the parties designated by the torms of said.trust.deed the

estate now held by you under the same, Mail raconvﬁyance and documonts £0 .....c..i i e

DATED: , 19

Beneliciary

De not lase er destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the frustes for llation befare rec

ST. DEED... . " STATE OF OREGON, }Ss

TR

. gomMNe. sy . ..M. . ... ... .. . Countyot

STEVENS-NKSS LAW FUB. CO.. PORTLAND, ORE. ~ °

"I certify that the within instrument
was received for record on the .. {th.day
of Sept., ,.1990
a

SRS :
SPACE RESERVED in book/reel/volume No. M90 o on
FOR - . or as fee/file/instru-
.+ RECORDER'S USE. ' 28

Witness my - hand and seal of
- County affixed.

"'Beneticiary
7 AFTER RECORDING RETU ‘

L NAME ) N LT

” DAy A .

C,é-’(&b’fﬁ“ﬂ)’f ) , : o 3 ”By:Qd.u. &.71.;..7?1(1&4 Leotbnlidi-D eputy




