_FORM No. 881—Oregon Trust Dead Serles— TRUST DEED,

' NE : Pe-

e A 9863 nen
.. THIS TRUST DEED, made thi werinday of ... Septei erersmesseensennnss, 1990 Boteve
Joy_ Kathleen Stout . . o %0 v petween

~ TRUST DEED -

as Grantor, .. Quntam..:['itle...Comégh%..of..Klama ..Eounry
Thomas . Wade and Mary Doreen Wade as tenants by the enti

as Beneficiary, P
s e e : WITNESSETH: o
-.. Grantor irrevocably grants, bargains, sells and conveys to frustee in 'truvst,
oo Klamath - County, Oregon, described as: )

‘See Attached‘t.fevgal Made A Part Herein.

now ‘or hereafter appertaining, and the rents, issues and profits ereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of. THIRTY THOUSAND NINE HUNDRED AND NO/lOO -

T T T e e ——— ($30;900.QO) - -Dollars,. with.interest thereon according to the terms of a promissory
note of even date herewith, payable to bene{ic{ary or order, and made by‘g(antor, the final payment of principal and interest hereof, it
not sooner. paid, to be due and payable ..as_pe corip Ao o . . e

The date of maturity of the debt secured by this instrument 'is the date, ‘stated above, on which the final installment of said note
. es due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated : by the grantor. without. first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -~ . .. . 00 EOEERE .

together. with all and singular the heredit ts and appurtenances and all other rights thereunto belonging or in anywise
ts th f

of this trust deed, grantor agrees: - S,

. T maintain said property in good condition & any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; 1reement allecting this decd or the fien or charge
not to commit or permit any waste of said property, . ] fd) reconyey, without warranty, all or any part ol the property., The

i grantee "in any feconveyance ‘may be described as the “person or persons
legally entitled thereto,'” and the recitals therein of any matters or lacts shall
incurred therefor. “be conclusive’ prool of the truthtulness thereof. Trustee's fees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property; il the beneticiary so requests, to . 10. Upon any default by . grantor hereunder, beneficiary may at any
join in ex I h I ing stat $ pursuant to the Uniform Comrmer- fime without notice, either in person, by agent or by a receiver fo be ap-
i iciary may require and to pay lor liling same in the pointéd by ‘a court, and without regard fo the adequa
proper public office or ollices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take
by liling ofticers or searching agencies as may be deemed desirable by the erty or. any part thereof,
beneliciary. - issues-and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on th it i ney's fees upon any indebtedness secured hereby, and in ‘such order as bene-
and such other hazards as thp beneficiary. H 1 H H ticiary may determine.
an amount not less than § -insural ue........ . 1. The entering upon and taking' possession of said property, the

i ble to the “beneliciary, with Joss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to :the beneficiary. as soon as insured; i *policies or. ion or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to property, ‘and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any 'delault “or notice of delault hercunder or invalidate any act done
tion of any policy of in:umncz;' now or herealter placed on sn;r_lh buildings, pursuant to such notice,
the beneficiary may  procure the same at Rrantor's expense, [ The amount. ‘12,0 Uf delault' by grantor in nt of any indeb secured
collected under any fire or other insurance policy may he applied” by beneti- hereby or in pl?l’; m’rlammn’co‘ol any agrerment honunﬁu’. time being of the
Ciary upon any indebtedness aecure pnd in such arder as beneticiary essence with respect 1o such payment andjor perlormance, the beneliciary may
may detrrmine, the entire amount so collected, or declare all sunms ] .',"'Ky : fiately due and payable, In such an

r. Such application or release shall eed to loreclose this trust deed

y default or notice of delault hereunder or invalidate any to foreclose this trust deed by

act done pursuant to such notice, . . sale, or may direct the trustec _to pursue any other right or

3. To ke:" Méd l[;':em:a”v: I::u"{n:m zo"’é:“f:“"’.:'dl'::"a;'c’ieg’ um:));n "0’: remedy, cither at_law or in equity, which the beneliciary may have. In the event

S T e s Y L el i il e B e e
. ¥ ’ . o the trustee shall execute an cause to be recor S writfen ice d 1

chal:ges ,P‘.‘c"”_" l‘;""; dd""’: °Er:"°”"":q;:i7":":,”;’e°mg"z egt’"a";‘;‘ ’: “e"p;:’ "L";’;I;:f and his election to sell the said described real property to satisly the obligation

fo beneliciary; shou fhe liens -or oth éh - psy able b ny r:nto; Leither secured hereby whereupon the trustee shall fix the time and place of sale, give

By et papment or By providind’ nepebirtes poyable by granicr, ks I the manmer provided o i 2 ey and proceed fo foreclose this trast deed

Y . B : . in the manner provi in B o 86.795. .
make such payment, beneficiary may, at its option, mak 3. Altfr the trustee has commenced foreclosure by advertisement and

Z"dgh' “:’;‘;"‘1”; ”;ir’l""';";ew;;:;ig'.::g‘::' sale, and at any time prior ta 5 days belore the date the trustee conducts the
eredy, etire,

o le, the grantor or any other person so
trust deed, shall be added to and b saie,

trust deed, without waiver of any i the delault or defaults.

covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the gdrantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the heneliciary,
render all sums secured by this trust deed i diately: due and p. 51
constitute a breach of this trust deed.

1

entire amount

not then be due had no delault occurred. it is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed, In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the nblggarmn of the trust deed

. PERERE oo ith tee’s and attorney's fees not exceedin the amounts provided
To pay all costs, lees and expenses of this trust including the cost g;,gi:{:,"w" fruste y, o

of title search' as well a5 the other costs and expenses of the  trustee incurred Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may

fees actually incurred., . . . N be postponed as provided by law, The trustec may sell said property either
To appear in and defend any action -or proceeding purporting to in one parcel or"in separzte
ecurity rights or powers ol beneliciary or trustee; and .in any suit,

-shall deliver.to, the purchaser i
“the property so' sold, but wit. 2 » €XPress or ime
plied. The recitals in the deed of conclusive proof
% of the. truthiulness thereof, Any person, excluding the trustee, but including
and in the event of ‘an appeal trom the grantor and beneliciary, may purchase at the sale,
decree of the trial court, frantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant o the powers provided herein, trustee
pellate court shall ndjudge ble as the L inry's or trustee’s artor- shall apply the proceeds of salo 10 payment n’ (1) the expenses of sale, in-
nry's fees on such appoenl, cluding (hn-)cumpemalign ol the lrmt;vbandhn reamrznbla’a c(hjnrge by”rrunlu‘;
: . ey, (2) to the obligation secure y. the trust deed, ) to a
It is mutually agreed 'hat‘_ . having recorded liens subsequent (0 the interest of the trustee in t
8. In the event that any portion or all of said properiy shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ot i or d _benet, y shall have the surplus, it any, to the grantor or to his suCCessor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 18, Beneliciary may from time to time appoint a sucCessor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or s0rs 1o any trustee named herein or to ANy SucCessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without convevance to the successor
applied by it lirst upon any reasonable €osts and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and dutics conlerred
bath in_the trial and 1. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
8s. and the bal /] upon the indebted, and substitution shall be made by written instrument executed by beneliciary,

liciary in such p dii
secured hereby; and grantor agrees, at its own expense, to take such actions. which, when recorded in the mortgage records of the county or counties in
and execute such :instruments as shall be necessary in obtaining sueh com- . i which theproperty is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

. At any time and from time to tinte upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
liciary., payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notity any party hereto ol pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the '(ugves heléunde; mus’f_, Be either on a!lorﬁei/, who ii'ol; active vmemi:»e‘r of the Oregon Sml;e_Bor,, o bank, trust company
or sagvings..and foan iation ‘authorized to busi under - the -lows.’of QOregon “or ‘the-: United States, . g title® insurance’ company authorized 1o tnsure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereol, or an escrow agent licensed under ORS 495.505 to 6%8.585,




) The gtantm covenants and agteeé to and. with the benefzcxary
fully~sexzed in fee sxmple of .said. descnbed real ptoperty and has a: valxd unencumbered trtle thereto -

The ﬂrantor warrants that the pmceeds ot the loan repmsenled by thc abovo descnbed note and this trust deed are:
(a)* primarily lor gmntor s personal, family or household purposes (see I'mportant Notice below),
(b) for an organization, or (even it grantor is' & natural person) are for business or commercml purposes.

This deed applies to, inures to the benelit of and binds all partles hereto, their heirs, Iegatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herem In construmg this deed and whenever the context so requires, the masculine

d the ine and the neuter, and the si ludes the pluml.

IN WITNESS WH EREOF said gtantot has hereunto set hlS hand:the day and year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichever wurrunty (a) or (b) is

not appli if v y (a} is applicable and the beneficiary Is a creditor
as such word is defined in the Truth-in-Lendi An and R'gulaﬂon z, tho
beneficiary MUST. comply with the Act and R Y

disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqulvclom.

If compliance with the Act is not nqulnd, dhregcrd this notice.

STATE OF OREGON, County of ......Klamath ......... )ss. ' :
This instrument was acknowledged before me on \/luﬂﬂl‘f/nf b—(/" 7 19.9.Q..,
Joy Kathleen Stout'

This instrument was acknowledg_t_;-d'before me on-....: : : 19

by

as

'Qi

Notary Public for Oregon
My commxssxon expxres 6/16/92

REQUEST FOR FULL RECONVEYANCE
Te be uud only wlun obllguﬁom hm been paid.

The underugned is the legnl owner and holder ‘of all lndebtedness lealrcd by the loragomg trust deed. All sums secured by said
trust deed have been tully paid and szmslxed. You hereby are directed, (mV payment to you of any sums owing to you under the terms of
said trust deed or pursuant to . te, to 1 all  " of indebted d.by said trust deed (which are delivered  to you
herewith togethur wx!h wd rrust deed) and to reconve' v thout warrmty. {0 the part:es desxgnated by the terms ol said trust deed tha

bATEb}mfﬁm;mm!ﬁf

Beneficiary

De net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to tha trustee for tlction bafere Y will be made,

TRUST DEED \STATE OF OREGON, }ss

(FORM No. 881) ’ ; ounty of
STRVENS-NESS LAW PUB, CO.. PORTLAND, ORE - DR y . certlfy that the W!thlﬂ ,nstmment

ived for record on the

Kathleen Stout

Klamath Falls, OR 97603

' SPACE RESERVED in book/reel/v ume No.
_ _FOR__ . page . or as fee/file/instru-
RECORDER'S USE |

Grantor

Thomas J. & Mary Doreen . Wade
+1725,Cooper; Drive, ..

. Witness my hantl
County aftixed.

,AFTER RECORDING: RETURN TO.

" Méunta:.n Title.Company -
222 S. Sixth Street
_Klamath ‘Falls, OR 97601




Beginning forty (40) feet»Northwesterly»aldngjthe,WeStErly Line ‘of 9th
Street in the City of Klamath Falls, Oregon, from the most Basterxly
corner of Block 52, NICHOLS ADDITION to Linkville (now city of Klamath
Falls) being the corner of 9th Street~and?c105ed.Canal {now
Washington) Streets; thence Southwesterly at right angles to 9th
Street 124 feet; thence Northwesterly and parallel to 9th Street 40
feet; thence Northeasterly and at right angles to 9th Street 124 feet;
thence Southeasterly along said Westerly:line of 9th Street 49 feet to
place of beginning, being part of Lots 1 anéd 2, Block 52 NICHOLS
ADDITION, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Tax Account No: 3809 ©29DC 16200

gﬂHEOFOREGON:COUNTYOFKLAMATH: SS.

Filed for record at-request of Mountain Titie Co - the 7eh day

of Sept., AD., 19__90 at___2:57 - ofclock P M., and duly recorded in Vol. _M90

of Mortgages. on Page 18010 .
‘ 77 Evelyn Biehn - _ County Clerk
$18.00 » o By D i Lise gW st limalsde




