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- destroyed thereon; ar?d‘pay drﬁen due all costs incurred' th_erelur.

oo AOBED . ','~'TR§IJST’DEED,.'

% . THIS TRUST DEED, inade this 9.day of
'GRETCHEN. MCKAY~SCOTT

as Grantor, ASPEN TITLE & ESCROMW.. INC. ,kag frustéé, and

-MARVIN._E..CHANNER,. SR..and ELSIE.CHANNER,. hushand.and. wife.with full.rights. of......
-.survivorship, - e : .
as Beneficiary,

WITNESSETH:

Grantor irtevqcably grants, bargains, sells and conveys to trustee in f_frdsi,i with :bowgi of sale, the ;ir_df)é_if}r
Klamath County, Oregon, described as: : R o ‘

The N1/2 SW1/4 SE1/4 of Section 4, Township 41 South, Range 12 °East of ‘the’
Williamette Meridian, An the County of Klamath, State of Orégon." ,

b 5 i % Lt

together with all and singular the heredi ts and appurt and all other rights thereunto belonginé or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR . THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ot THIRTY. SEVEN. THOUSAND. AND..NO/100 ~

poglubeveiomn $37:000-00 n : ; * Dollars, with ‘iﬁl:e:r-es:t)théreox}'aébdrdirig to the terms of a promissory
note of even date herewith, payable to beneficiary or-order and -madé by grantor, -the -final payment of principal and inferest hereof, if
not sooner paid, to be due and payable ... 2t Maturity.of Note: - ~.jgo = woolnee- w0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured. by .this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . )

To protect the security of this trust deed, grantir agree ! N . L
. To protect, preserve and maintain said property in good condition  &ranting any easement or creating any restriction thereon; (c) join in any
and repair; not to_remove or d ish any building or_imy ment_thercon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. o " thereol;"(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike., - £rantee in_ any reconveyance may be described as the “‘person or persons
buildi . it which may be conatructed, damaged or ~ 1cdally entitled thereto,”” and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthlulness thereof. Trustee's fees lor any ol the

. To' comply with all laws, [ v nts, condi- services mentioned:in this paradraph shall be not less than $5.
tions and restrictions-atfecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join_in ing such i i pursuant. to the Unilorm Commer- time without notice, cither in person, by agdent or by a receiver to be ap-

_ cial_Code as:the beneliciary ‘'may require ‘and to pay lor filing same in the  pointed by a court, and without regard (o the adequacy of any security for

proper public oftice or_ ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or scarching agencies as may be deemed desirable by -the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. et issues and prolits, including those past due and unpaid, and apply the same,
. To ide and i ly i insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any. indebtedness secured hereby, and in such order ns bene-
and such other hazards as rg.e bsc"'fa'ﬁ’l mn‘,léim éime to time require, in ficiary may deternmine.
an amount not less than $..LDSULAD: e UEC e . written in 11. The enteringd upon and taking possession ol said property, the
H ble to the 'y, with Joss payable to the latter; all collection of - such .rents, issues and prolits, or the proceeds of tire and other
policies of insurance shal’! be delivered to the beneliciary as soon as insured; insurance policies or campensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the benecliciary’ may procure the same at grantor’s expense. The amount . R Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment andfor performance, the beneficiary may

may determine, or at option of beneliciary the entire amount so collected, or " intely di d cable. In such an
any part lhcrrc‘l, may be released to grantor. Such application or release shall declare ail sun:_s_securvd !'C"-b) mmediately due and pay

i} . - event the b at his ma d to loreclose this trust deed
not cure or waive any default or notice ol default hereunder or invalidate any in equity as a mort’gage or direct the ,’;u;',ee to foreclose this trust deed by
act done pursuant to such notice,

i H . . advertisement and sale, or may direct the trustee to pursue any other right or
) . To kg:pasa‘;d tph"m::sl::,é::efl{‘::m :ovmz::u;::z:dh::’n;:g"&o u,,a’. n': remedy, either at law or in equ{fy, which the beneliciary may have. Ip the event
axes, asse;;men g ’" b°[ er " ’k"' ’h Y sossrrill ';h° the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said proper yd elore d"yy par ondsuc n:’u,da,u.sessmcn E ;’" ho ’" the trustee: shall execute and cause to be recorded his written notice of delault
shayes become post due o delindisnt aed promotly deliver riseipts therelor s siection o seil the said described real property to satisiy the obligation

2 ’ - 2 e an ace of sale, giv
m‘"é" insurance premiu;ns, ”‘“’.d‘?’ °':”" f.hf"g” qx:’y"n?le Hby g_r‘t;'ntor;"e;'lh;r ;ec;‘;gﬁlﬁi:;‘;yn:vt;:;u‘;:;u;re% g;'s leaew'a:d ;;:ocecd ‘l’:eloreckfse this trust deed
by direct payment or by providing beneficiary wi 'unds “wi whici (] P . . 86.735 to 86.795.
make such -payment, beneficiary may, at its option, make ‘payment thereof, " in the r?gmj;tg:ot‘;:e:’n;;gisns commegced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth-in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale: the grantor or any. other person so privileged by ORS 86.753, may cure
frus Geed, shell be added o, and becoms 5 part o the e secured by S5 e default or deiauls 11 the Gelaul comass of il o pay, when, dus
. s ) ms secu: the trust deed, the default may be cur y payi

covenants hereof and for such payments, with interest as aloresaid, the-prop- . ~-::‘;:e :mo,:nt ue_at. the ‘time of the cure other than such portion as would

erty hereinbelore described, as-well as the grantor, shall be bound to the ' ot then be due had no delault occurred, Any other default that is capable of
same extent that they are bound for the pay of the obl, herein i

. il & . being cured may.be cured by tendering the periormance required under the
described, and ail such pay shall be y due and payable with- og’liggatia‘neor trﬁst deed. In ’;ny case, in addition to curing the default or
out notice, and the nonpayment. thereof shall, at-the option of the beneliciary, :

i H H delaults, th son effecting the cure shall pay to the beneficiary all costs
render all sums secuted by this trust deed immediately due and. payable and a:;uexs;;em:s .%ec’tuaﬂ; inct’urged in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. . :

" . " . i s and attorney’s lees not exceeding the amounts provided
8. To pay all casts, lees and expenses of this trust including the cost . tofether with trustee Y s

of title search as well as the other costs and expenses ol the trustee incurred by law.

3 e g H 0 na ¢ A ¢ 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred.

. . . N . be postponed "as provided by law. The trustee may sell said property either
. To appear in and delend any action or proceeding purporting to  in one.parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit, auction to .the. highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including * * shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel, y's or ftrustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale. in-
ney's fees on such appeal. cluding thozcampexsali;ar of the lruslc’cbandhn umon;nbl; c(h;.;r;}c b,\'"trustee's
; N attorney, ( to the obligation secured » the 1nnt deed, ) to a ersons
It is mutually agreed ”mt‘, . hm-ingyncor)dcd liens subsequent to the }inlerest ol the trustee in th{" rrust
d lﬁ- ’!’ﬂ::" f"”‘,‘ that any portion or all ol said property shall be taken  deed as their interesrs may appear in the order of their priotity and (4) the
under the ri O or H

! e o . ry shall have the surplus, i any, 10 the grantor or to hix MaNTssO in interest entitled 1o such
right, il it so elects, to require that all or any portion ol the monies payable surplrs,

as compensation lor such taking, which are in excess ol the amount required 18, Beneliiary may. from time o time appaint a sucCessor or suoces-
to pay all reasonable costs, expenses and attorney's lees necessarily paid oc sors to any frustee pamed herein or 1o any suctessor tnntee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appel courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ils own expense, to.take such.actions ' which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time upon writfen request of bene- 17. Trustee accepts this trust when this dced, duly exccuted and
liciary, payment ol its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor lation), without allrcting oblidated 1o notily any party hereto ol pending sale under any other deed of
the liability ot any person lor the payment of the Indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or (rustee
(a) consert to the making ol any map or plat of said propeety; (b) join in ahall be a party unless :uclx‘ action or procecding is brought by trastee,

POy

NOTE: The Trust Deed 'Act ‘provides ‘that the trustee hereunder must, be.either, an attorney, who is on’active: membér ' of the  Orégon ‘State :Bar, a bank, trust compony
or savings and loan association authorized to do business under the laws of Qregon or the United States, a title i company horized -to insure title to real
property of this state, its subsidiaries, affilictes, agents or bronches, the United States or any ogency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585.




i SThe grantor Edﬁegénts
fully seized in feg sirmiple of

and that-he will warcarit and forever defer

primarily for drantor's Personal, family
(b) for an organization, or (even if drantor

This deed applies to, inures to the benefit ‘of and
personal repr ¢i a i

secured hereby,
Aancd, ineludas

ives, S an
whether or not named as a beneficiary herein, In
the feminine and the neuter, and the singul

IN WITNESS

* IMPORTANT NOTICE: Delete, by lining ous, whiche

# not applicable; if Wwarranty {a) is applicable ond

as such word iIs defined in the Truth-inLending"

beneficiary MUST. ply with the Act and Regulation by
disclosures; for this. purpose use Stevens-Ness Form No. 1319,
I compliance with the Act is not required, disregard this notice.

or equivalent,

(1 the signer of the obove'js o <orporation
use '."', 1o‘m|uo_!_a¢know_lu’!semml opposit

e lc'lk}/.q,r/;, B
STATE OF oREGON,” . ' . .
- Couniy of /.3 R4 DIEGS.

i This ‘instr

ent was acknowl, dged ‘before me' on.
‘ L 19.98 by

190, by.. ..

My é:omm:"ssioh,expi'res:

binds all parties ‘hereto, their heirs,
gns. The term beneticiary shall mean
construing this deed and whenever the
ber incluc the plural, - o

The grantor warrants that the proceeds of the loan 'represenfed by the above described nofe and this trust deed are:
(a)* or household purposes (see Important Notice below),
is a natural person) are ‘for busx'ness_ or commercial purposes,

legatees, devisees, adminis{rators, executors,
the -holder. and owner, including pledgee, of the contract
context so requires, the masculine

WHEREOF, said 'ng"an'tor has iletéunfo sethts bahd itl:ie day and year f‘ir/st,above‘ written.

N MCRAY=SCOTT

This instrument was acknowle,

Notary Public tor Oregon.

(SEAL)

said “trust -deed or pursuant . to statute, vidences ‘of ‘indebtedne
herewith together with said truss deed) and tojr‘evcor.wey,“ withou¢ warranty, .
estate now held by you under the same. Mail re

‘eyance and doc

. BTEVENS.NESS AW pyn €0l PORTUAND, oRre}

Grantor
- ... FOR :
. RECORDER'S UsE

/) 'AFTER'RECORDING RETURN ToO 2
IFspen TS Eversiy s
PHin s Collection Degt'

secured be ;'the foregoing trust deed. All sums secured by said

0 you' of any Sun}s7qwing to you under the terms of.
cured by 'said trust deed Cwhich are delivered' to you

-fo ~‘the~parties'vdesignated' by the terms of said trust deed -the
ts 20 . % L : : R :

wiil be made.

County of ... .......K.lama.th.............} ss-
" I certify that the within instrument
was received for record on the Jth... day
of - SR 1 R Wi 90
“at L¢ ' cloe M., and récorded
in book/reel/volume No. M0 on
page 1802 or as fee/file/instru-
.- ;ment/microfilm/reception No..19870..,
. Record of ‘Mortgages of said County.
o -Witness 'my hand and seal of
County affixed.

——
v —_—
o wscne w.. .. . STATE OF OREGON,

meiy.u;niehn.;.connny...cietk".‘
NAME . .

A .;2Deputy

’
2

TITLE

———




